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MORTGASY LOAN N0, 08-314763-4 3 ) ~
Corporate Trustee ‘/ I

TH1& MOKRTGEAGE ("Security Instrument™)

is given on |
MARCH I, 1947 , between the Mortaagoer LAS

ALLY NATIONRAL THUET KN.A.,
a
iratioen oygan:ired and existing unde! the laws of THE STATE OF
NS ("Rorrower™), not perfsonally but solely ar Trustee under
agsgomrnt dated JULY 22, 1981 and krowrn &t Trust
- , and the Mortgagee, LIRERTY BANK FOR SAVINGE a
moerganized and existing under the laws of the State of
whose address 3¢ 7111 W, Foster, Chicago, lllineois 60056
. Rerrower owen Lende: the original sum of FORTY TWO
*IVE HUNDEED AND NO/I0(0-rmmmmmem s mrccrrm e me e
(.5, 42500.,00 b. Thise debt e evidenced by BOorrower's
e bhe same date as this Security Instrament ("Hote™),
Ydes for monthly paymenitrs, with the full debt, if not
"liey S Ane and payalt le on Afrll 01,1597 « Thif Security
Instrument sevvies to lender: (a) the repayment of the debt
evidenced by theinote, with interest, and all renewals, extensions
and modifications; (k) the payment of all other sums, with
interest, advanced wnder paragraph 7 te protect the security of
this Security Instrument angd; (¢) the performance of horrower's
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covenants and agreemeits_under this Security Instrument and the
Note. For this purpose, HBorrower doers hereby morigage, grant and
convey to Lender the following descriked property located in

CQOCK County, Illinois:

Lot 5 dn Willian Fo Muliett's Subdivicion of the East 172 and East B Fevt of the
Wwest 172 of Biock 5 dn Severn's RKoscor Staoet subdivision of 748.5 Feet RNovilh ot
and adicining the Soetd 74809 Feer of thar Fart oof theSoutheant 14 of Seclion

19, Township &0 North, Kanpe 13 Lont o the hdid Priocipal Merldian, Lying
betwesn the Chicopo, Milwaukee and St. Paul Railroad and the center of Korth 641h

Avevrniue, dn LCook County, 11linois,

Perzanent Index Nod 13-16=-&22-013-0000

vATIGTZG

which has the address of 1348 N. NEENAH .
CHICAGO , 11, 50634 ("Propervy Address");
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TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafrer a part of the property.
All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed ané has the right to mortgage,. grant and
convey the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
naticnal use and nonp-uniform covenants with limited variatiocns by
jurisdiction to constitute a uniform security instrument covering
real propexiv.

UNIFORMI COVENANTS. Borrower and Lender covenant and agree as
follows. i

1. Payment ot Principal and Interest; Prepayment and Late
Charges. Borrower . sppall promptly pay when due the principal of and
interest on the delt evidenced by the Note and any prepayment and
late charges due unrczr the Note.

2. Funds for Taxes and Insurance. Subject to applicable law
or to a written wailver by Lender, Borrower shall pay to Lender on
the day monthly payments aie due under the Note, until the Note is
paid in full, a sum ("Funds"; equal to one~twelfth of: (a} yearly
taxes and assessments which mey attain priority over this Security
Instrument; (b) yearly leasencid payments or ground rents on the
Property, if any; (c) yearly hazard insuvrance premiums; and (d)
yearly mortgage insurance premiums, if any. These items are called
"escrow items." Lender may estimate vhe Funds due on the basis of
current data and reasonable estimat=s-0f future escrow items.

The Funds shal) be held in an institution the deposits or accounts
of which are insured or guaranteed by (a federal or state agency’
{(inciuding Lender if Lender is such an {nstitution). Lender shall-
apply the Funds to pay the escrow items. ZLender may not charge for
holding and applying the Funds, analyzing ire account or verifying’
the; LEECTOW items, unless Lender pays Borrower interest on the Funds
and- appllcable law permits Lender to make such & charge. Borrower
and, lLender may agree in wrltlng that interest gpall be pald on the
funds. Unless an agreement is made or applicable- Jow reqguires
interest to be paid, Lender shall not bhe regquired #> nay Borrower
any.«dnterest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Punds showing
credits and debits to the Funds and the purpose for whiih each
debit to the Fund was made. The Funds are pledged as addiianal
gsecurity for the sums secured by the Security Instrument,

1f the amount of the Funds held by Lender, together wicli the
future monthly payments of Funds payable prior te the due dates, of

the escrow items, shall exceed the amount required to pay the
escrow items when due, the excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on
monthly payments of Funds. If the amount of the Funds held by
Lender is not sufficient to pay the escrow items when due, Horrower
shall pay to Lender any amount necessary to make up the deficiency
in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender, If under paragraph 19 the Property is sold or acquired
by Lender, Lender shall apply, no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides .
otherwise, all payments received by lender under paragraphs 1 and
2 shall be applied: first, to amounts payable under paragraph 2:
second, to interest due; and last, to principal due.




UNOFFICIAL COPsY>

4. Charges; lLieéns. Borrower shall pay all taxes, assessments,
charges, fines and impositions attributabkle to the Property which
may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these
obligatioens irn the manner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all
notices of amocunts to be paid under this paragraph. 1f Borrower
makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrowey shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a} agrées in
writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinjon operate to prevent the
enforcemens of the lien or forfeiture of any part of the Property;
or (¢} secures from the holder of the lien an agreement
satisfactory. to Lender subordinating the lien to this Security
Instrument: I Lender determines that any part of the Property is
subject to a_lien which may attain priority over this Security
Instrument, londer may give Borreower a notice identifying the lien.
Borrower shall Go:isfy the lien or take one or more of the actions
set forth above witiin 10 days of giving notice.

5. Hazard Insurance. Borrower shall keep the improvements now
existing or hereaftcr erected on the Property insured against loss
by fire, hazards inclyded within the term "extended coverage" and
any other hazards for which lLender requitves insurance. This
insurance shall be maintained in the amounts and for the period
that Lender requires. The insurance carrier providing the Insurance
shall be chosen by Borrower snbject to Lender's approval which
shall not be unreasonable withh=zld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In/the event of loss, Borrower
shall give prompt notice to the insurdnse carrier and Lender,
Lender may make proof of leoss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
procesds shall be applied to restoration o~ repair of the Property
damaged, if the restoration or repair is economically feasible and
Lender's security is not lecssened. 1f the restoration or repair is
not economically feasikle or Lender's security . would be lessened,
the insurance proceeds shall be applied to the tuip: secured by this
Security Instrument, whether or not then due, with_any excess paid
to Borrower., If Borrower abandons the Property, or does not answer
within 30 days & notice from Lender that the insurancg carrier has
vifered to settle a claim, then Lender may collect the jasurance
proceeds. Lender may use the proceede to repair or restore the
Property or to pay sums secured by this Security Instrumenc;
whether or not then due. The 30-day pericd will begin when tlie
notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of procceeds to principal shall not extend or postpune
the due date of the meonthly payments referred to in paragraphs
and 2 or change the amount of the payments. 1f under paragraph 19
the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste, 1f
this Security Instrument is on leasehold, Borrower shall comply
with the provisions of the Iease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not nerge
unless Lender agrees to the merger in writing,
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7.. Protection of Lender's Rights in the Property; Mortgage
Insurance. If Borrower: fails to.perform the.covenants and: :-.
agreements.contained in this Security Instrument, or there.is;a -
legal proceeding that may. significantly affect. Lender's rights in
the property (such. as a proceeding in bankruptcy, probate,. fori ..
condemnation. or to.enforce laws or regulations), then Lender:may:
do and. pay. for;whatever is necessary to protect the. value:of the-
Property.and.Lender's rights in the Property. Lender's:actions: may-
include paying any. sums:secured by a lien, which has priority over
this Security Instrument, appearing in court, paying reasonable.
attorneys' fees. and entering on the Property. to make repairs. . -
Although: Lender may take action under this paragraph 7, Lenderdoes:
not have to.do.so. .. . , . : I

Any amounts disbursed by Lender under this paragraph 7 shall .- ..
become additional debt of Borrower secured by the Security : Lo
Instrument.,Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of .. ..
disbursemzrt at the Note rate and shall be payable, with interest;
upen notice from-Lender to Borrower requesting payment. e

I1f:Leud~x required mortgage, insurance as a condition of.making -
the loan sevuinrd. by this Security Instrument, Borrower:shall pay
the premiums '‘ejuired to maintain the insurance. in effect until
such a,time as ihe requirement for the insurance terminates.in
accordance with Borrower's and Lender's written agreement or
applicable .law.. . | X v R

B. Inspection: Lender or its agent may make reasonable entries:
upon and inspections nf the Property. Lender shall give Borrower
notice at the time .of Oy prior to an inspection specifying
reasonable .cause fox, the, inapection.

9. Condemnation. The proceeds of any award of claim for
damages, direct or. conseguential}, in connection with any. o
condemnation or other taking O0f Any part.of the Property,.or for'
conveyance in lieu of condemnacion, are hereby assigned and shall
be paid to Lender. . i L

In the event of a total taking >f the Property, the proceeds
shall ke applied .to - -the sums securcd by this Security Instrument,
whether or not then .due, with any excess paid to Borrower. . In the
event of a partial taking of the PropGarcy, unless .Borrower. and

. Lender otherwise agree in writing, the svas secured by this,

-Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) /the total. amount of the

~sums gecured. immediately before the taking, divided by .(b) theé fair
market value of the. Property immediately before the taking. any
balance shall be paid to the Borxrower, -

. If the; Property is abandoned by the Borrower ~or if, after
notice by the Lender to Borrower that the condemnor offers to make.
an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, -
either to restoration or repair of the Property or to. the sums -
secured by this Security Instrument, whether or not then 4ava,

Unless Lender and Borrower otherwise agree in writing, any’ -
application of proceeds to principal shall not extend or postpan
the due date. of the monthly payments referred. to in paragraphs i
and 2 or change the amount of such payments. -

10.: Borrower Not Released; PForbearance. By Lender Not.a Waiver.
Extension of the. .time for payment or modification of amortization:
of the sums secured by this Security Instrument granted. byi Lender
to any successor in interest of Borrower shall not operate: to-
release the liability of the original Borrower or Borrower's
successors. in interest. Lender  shall not be required to comménce
proceedings againgt any successor in interest or:. refuse to extend
time for payment or, otherwise modify amortization of the sums: -
secured by this Security Instrument by reason of any demand made:
by the original Borrower or Borrower's successors in interest, Any
forbearance by Lepder in exercising any right or remedy shall not
be a waiver of or preclude the exercise of any right or remedy,

11, ,5vccess0ors, and Assigns Bound; Jodint and Several Liabilityr. . -
Co-Signers. The covenants and. agreement of this- Security: . Instrumént -
shall bind and benefit the successors and assigns of Lender. and
Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower
who oo-signs this Security Instrument but does not execute the
Note: {(a) is co-signing this Security Instrument only toc mortgage,

! grant and convey that Borrower's interest in the Property under the

42191374
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terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,
12. Loan Charges. 1f the loan secured by this Security
Instrument is subject to a law which sets maximum lean charges, and
that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the
permitted limit:; and (b} any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower,.
Lender may choose to make this refund by reducing the principal
owed under the Note oy by making a direct payment to Borrower. 1f
a refund reduces principal, the reduction will be treated as a
partial prapayment without any prepayment charge under the Note.

13, /iejislation Affecting Lender's Rights. 1f enactment or
expiration 4f applicable laws has the effect of rendering any
provision of vhe Note or this Security Instrument unenforceable
according to-y»cs terms, Lender, at its option, may require
immediate paymernt in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19,
1f the Lender exerc.ses this option, Lender shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. ‘Any notice to Borrower provided for in this
Security Instrument shall. be given by delivering it or by mailing
it by first class mail xunless applicable law requires use of
ancthexr method. The notics thall be directed to the Property
Address or any other address Borrower designates by notice to
Lender. Any notice to Lendel shall be given by first class mail to
lLender's address stated hercin or any other address Lender
designates by notice to Borrowel. Any notice provided for in this
Security Instrument shall be deemesd-to have been given to Borrower
or Lender when given as provided in :his paragraph.

15. Governing Law; Severability< This Security Instrument
shall be governed by federal law anc.che law of the Jjurisdiction
in which the Property is lceccated. In Gbhéa.event that any provision
or clause of this Security Instrument or che Note conflicts with
applicable law, such conflict shall not adfect other provisions of
this Security Instrument or the Note which <an be given effect
without the conflicting provision. To this erd the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given, one conformed
copy of the Note and of this Security Instrumeni.

17. Tranufer of the Property or a Beneficial Yobterest in
Borrower, 1f all or any part of the Property ov any isterest in it
is sold or transferred (or if a beneficial interest {1 Borrower is
sold or transferred and Borrower is not a natural persorn} \without
Lender's prior written cornsent, lender may, at its option/ reqguire
immediate payment in full cf all sums secured by this Securiuvy
Instrument. However, this option shall not be exercised by Nender
if exercise is prohibited by federal law as of the date of this
Security Instrument.

17 Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on
Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the
sarlier of: (a) & days {(or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to
any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then
would be duwe under this Security Instrument and the Note had no

acceleration occurred;
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(b} cures any. default of any other covenants or agreements; (c)
pays all) expenses incurred in enforcing this Security Instrument,,
lncludlng, but, not limited to, reasonable: aftorneys‘ fees; and (4)
takes: such action as: Lender may reasonably: requlre to assure Lhat
the lien of this Security Instrument, Lender s rights in the-
Property and Borrower's cbhligation to pay the sums secured by thls
Security Instrument. shall continue unchanged. Upon reinstatement:
by Borrower,. this. Security Instrument and the obligatiaons secured
hereby shall.remain fully effective as if no acceleration had'
occurred. However, this right to reinstate sghall not apply in the
case of acceleration under paragraphs 13 or 17.

ﬁON-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

19, Accaleratmon; Remedies. Lender shall give notice to.
Borrower prior to acceleratlon following Borrower's breach of any
covenant. or. agreement in this Security Instrument {(but not prior
to accelecation under paragraphs 13 and 17 unless applicable: law
provides oiherwise). The notice shall specify: {a) the default;. {b)
the actioniroguired to cure the default. {c) a date, not less than.
30 days fron_ che date the notice is given to Borrower, by which the
default must- e curedrs and;(d) that failure to cure the default on
or before the date specified in the notice may result in
acceleration of “tiie sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. "The -
netice shall further inform Borrower of the right to : '
reinstate; after accelsration. and the right to assert in the
foreclosuxe proceadinss che non-existence of a default or any: other
defense of Borrower ta ‘acceleration and: foreclosure., If the default
is not cured on ox. bkefore the date specified . in’ the notice, Lender
at its cption may require 1amediate payment in. full of all sums
secured by this Security Insciument without further demand and may
foreclose: thia Secuxrity. Instruvasnt by judicial proceedlng. Lendér
shall . be entitled. to collect all expenses incurred in pursuing the
remedies provided in. this paragra:h 19, including, but not llmited
to, reasonable-attorneys' fees and . cnst of title evidence.

20. .Lender in Possession, Upon{asrelération undex paragraph

‘19 or abandonment of -the Property and at anytime prior to the

expiration. of -any period of redemption iollowing judicial: sale,
Lendexr (in .person, by agent or by judicially appointed receiver) -
shall be entitled to. enter. upon, take possassioniof and manage the
Property. and. to collect the rents of the Propeity lncluding those
past, due. Any rents collected by Lender or tae raceiver shall _be: -
applied first  to payment of the costs of managerant of the Propprty
and collection of rents, lncludlng. but not limitved to receiver's:
fees, premiums on receiver's honds and reascnable Fttorneys' fees, W
dnd then to:the. sums secured by this Security Instrument, T
21. Release. Upon payment of all sums secured by tnis Secur;ty : T
Instrument, Lender shall release this Security Instrumertc without
charge to Borrawer. Borrower shall pay any recordation.costs.
22, Waiver of Homestead. Borrower waives all right of p
homestead exemption in the Property.
23. Riders to this Security Instrument. If one or more riders
are executed by Borrower and recorded together with this Seculi:y
Instrument, the covenants and agreements of such rider shall ‘be
incorporated into and shall amend and supplement the covenants and’
agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicable box(es)] :

Adjustable Rate Rider Condominium Rider
Graduated Payment Rider P.U.D. Rider
Other (s8) [specjfy] 2-4 FPamily Rider

Land Trust Mortgage. This Securlty Instrument is executed by
this aforementioned Borrower, not personally but as Trustee as
aforesadd in the exercised of power and authority conferred upon
and vested in .t as such Trustee {and said Trustee hereby warrants
that it possesses full power and auvthority to execute this
ingtrument), and it is expressly understood and'agreed‘by the -
Lender herein and by every person now or hereafter clalmlng'any
right or secuxity hereunder, that nothing herein or in said Note-
contained shall be construed as creating any liability on the said
Borrower personally to pay the said Note or any interest that may
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accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenants either express or implied therein, all such
Yiability, if any, being expressly waived, and that any recovery
on this Security Instrument and the Note secured hereby shall be
against and out of the property hereby conveyed by enforcement of
the provisions hereof and of said Note, but this waiver shall in
no way effect the personal liability of any co-signer, endorser or
guarantor of said Note.

*LASALLE WATIONAL TRUST, N.A.

CORPORATE SEAL IN WITNESS WHEREOF, the
borrower ,*as Trustee as
aforesaid and not persocnally
has caused this Mortgage be
signed by its President and
its corporate seal to be
hereunto affixed and attested
by its Secre the day and
year writt e.

By:

Assistant Vice President

-]
ATTEST:_ [ T B v &1

Assistantfcyretary

STATE OF ILLINOIS
COUNTY OF o o

1, the undersigned, a Notary Public, in and for the County and
State aforesaid, DO HEREBY CIRTIFY THAT gorinne Bek,

Assistant Vice President and Nancy A. Stack

Secretary of who are
. sgistant )

personally 'Knowh to me to be (be same persons whose names are
subscribed to the foregoing insctrument as such Assistant Vice
President and Assistant Secretary, appeared before
me this day in percon and acknowledged that they signed, sealed and
delivered the saié instrument as their free and voluntary act, and
as the free and voluntary act of said dorrower, as Trustee as
aforesaid, for the uses ané purposes thecrzin set forth, and caused
the corporate seal cf said Corporation tn _oe thereto attached,
Given under my hand and Notarial Seal, this 6th, day of March

A.D., 19 g2 i / . ; . 7 i?
' N P R 2
Notary Pub]iéﬁ
Tris instrument prepared by:fﬂa&V\b: ~ﬂq—~:?Tt::n
KAREN K. SESSO = A | IR
LIBERTY BANK FOR SAVINGS Notary Ioin xR h
- . - - ary Voo, Misite o Lhinois
7111 WEST FOSTER AVENUE r Comatnnn B bor. 30, 160h

CHICAGO, ILLINO1S 60656
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