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MORTGAGE

THIS MORTUAGE (*Socurity lastrumoent”) is given on - MARCR 13, 1993 » Tho mortgagor is
HOWARD I. BASS AND DOMNA K. PadH, HIN WIFE

{"Botowee"). This Security Insrument is glven o

UNITED SAVINGS ASSN OF TEXAS raB OEFT-01 KECORDING $31.50

o Tobhd TRAN Ge78 D3/24/97 (1108500
which is orgunized and oxisting under the laws 0f  9HR UNITED 4 ATES , el whuse

adddress 18 3200 SOUTHWRHT PRWY, SUITE 2000 HOUSTCA, X 77027 :cxs: ¢ 4

¥

(*Lnzder”). l!ormwe{ qw Lc ot the !nrmup*l \um{f 8
TNC HUNDRED TWG THOUSAND TMXEM HUNDRED  AND 00/100 0% ROONTY RECUROER

Deiars (US. $ 202300.00 b
This debt is ovidenced by Borrower's nole datedd the same dato as this Security Insu it ("Note"), whlch provides tor monthly
payments, with the full debt, if not pald carlicr, due and payable on  APRIL 01, 1399 . This Sceurity
Instrument sccures to Londer: (a) Uie repayment of the debi evidenced by the Note, with imeresi, and all renewals, extensions and
moditications of the Noto: {b) the payment of all other sums, with interest, advanced under pazagrant 7 (o protoct the seeurity of
this Security Instrument; and {¢) the performance of Borrower's covenants and agecements under Liis Scenrily Instriment and the
Note. For this purpose, Borrawer does horeby morigago, grant and convey to Lender tho fotlowing descrilied property located in
COOK County, Hlinols:

L0T 18 IN GLEDER AND SKEARY'S GLENCOE OARDENS SUBDIVISION IN
SECTION 1, TOWNSHIP 41 WORTH, RANGE 13, ERST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLLINOIS.

P.I.N. 04*01“05"00‘

which bas the adidress of 1161 LONG MBADOW LANE OLENCOE [Sieoet, Cutyl,
Hlinois 60022 (*Property Address”);

[Zip Cudo)
(LLINOIS «  Singln Family « Eannle Mae/Freddie Mac UNIPCRM INSTRUNMENY Page tol 6 Form 3014
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§. Hazard ¢r Property Insurance, Borrower shall keep the improvements now existing or hereadter erected on the Property
msured against loss by fire, hazards included within the term "exwended coverage” wind any other hazards, including foods or
Nowding, for which Lender requires insurunce. This insurance shall be mainwined in the amounts and for the periods that Lender
reqnres. The insurance careier providing the insurance shall be choscin by Borrower subject to Lender’s approval which siall nol
be nnrcasonably withheld, If Borrower fails o malaialn coveruge described ubove, Londer may, ut Lender's option, obuwin
covernge o priscct Lender's righis in the Property in accordance with parngraph 7.

All insuranco policies and renewnis shall bo sccepinbls to Lender and shall includo o standard inorigage clowse. Lemler shall
have the right (o held the policies aswd renewals, If Lendor requires, Borrower shall proipuy give w0 Lender nil receipls of paxl
premiums and renewal notices, In the ovent of loss, Borrower shall give prompt notico W the insurance carvier and Lender. Lender
may make prool of loss I not mads prompily by Borrower.

{Unless Lender and Borrower otherwise agreo in writlny, insnrnce proceeds shall bo npplicd 10 rosortion or topair of the
Property dumages), i the restoration oe repair Is economically (easible and Londer's security is not lessoned. §f tho restortion or
tepair 5 not economicully foaxible or Londer's security would b tessenied, the insurance proceeds shiall be upplicd @ the suns
secred by this Sceurity fnsirument, whesher or not then due, with any excess paid 1w Borsower, IF Borrower abandons the
Propetty, or does no: ganswer within 30 days o notice (rom Lender that thie insurnce careier b oftered o sewle n claim, then
Lender may colleet the msurance procestls. Lender may use the procoeds W repair o restore the Propeey of 1o pay sums securcd
by Wi Security Ingtrurinesa, whether or not then due, The 30-dny period will begin whent the notice s given.

Unfess Lender and Bosrower otherwiso agreo in wriling, any npplication of proceeds o principal shatl not extend oe posipone
the due date of the monthly paywnts referred 10 in parmgraphs 1 and 2 or chungoe the amount of tho payments, I undor paragraph
21 the Property is acysired by Lender, Borrower's right 1 any insurce policies and procecds resulting from diamage o the
Progerty vrior to the uwcquisivion shall neas (0 Londer to tho extomt of tho sums secured by this Security Instrument immedintely
peioe wr the ncquiigition,

6. Occupuncy, Preservation, Malntezar.e and Protection of the Property; Borrower's Lonn Applleation; Lenxeholds,
Nurrower shatl ocevery, ostublish, snd uso the Prapetty as Borrower's peincipal restdence within sixty days aficer the exccuion of
this Secunty tnstrument and shal) continue 0 ,eeepr-the Property ne Horrower's principal residence for ot least one year after the
e of vecupancy, unltoss Lender othorwise agroce y-writing, which consent shall not he unreusonably withield, or unfess
exlenating cirenmsiances oxist which nrs boyond Boncears's conteal. Borrawor shiall nog dostray, duniage or imrair te Propeny,
allow the Property w deteriorsle, or commit wiste on e Preverty. Bonower shindl be in default 3T any ferfeiture netion o
peocecdmg, wheiher civil or erimingd, is hogun that in Lender's good Tulth judpment could result in furfeitnre of the Property ur
otheiwise materindly impair the hen cromed by this Secusity Instcamant or Lendee’s security interest. Horrow2r wuy cure such &
detualt and reinswie, ws provided in pamgraph {8, by causing thod@erion o proceeding o be dlamissed with & euting thi, m
Lendec's good taith deteravination, preciudes forfeiture of the Bomowar & 2atzrest in the Property ur other materinl impairment ol
the lien created by this Seeurity Instrument or Lander's security interest. Bocrower shall also be in delault it Borrower, during the
foun application provess, gnve matorially falso ot innceurmie information of stenizais o Lender {or tailed to provide Lender with
any materinl mnformativg} in conacctloa with the loan ovidenced by the Now_inchiding, but not limited to, representitions
concerning Borrower's accupaney of the Pruperty us o principal rosidence. [F this Secriatvy Tusuument 35 on a leasehnld, Borrowet
shall comply with all the provisions of tho logse. 11T Borrower seyquires Tee title o the Frojaery, the feasehold and the fee tite shall
not ferge untess Lemder agrecs W the merger in weiting.

7. Protection of Lender's Righty In the Property. If Borrower fils o perforn the coventnts and agreements containied in
this Sccurity Instrument, of thers [s o kegal proveeding that may signilleantly aflet Lender's iglas i the Propetiy (such as a
procCoani in bankruptey, probato, Tor condemantion oe forfeiture or to citforce kiws or regalatlons) Banender may do wnd pay
for whatever & necessary to pratect the value of the Propenty and Londee’s righis in the Propeety. Lender's nevdons may inchade
paying any sums secured by & lion which has priority over this Sccurity Instrument, appearing In coan, taying reesonable
Mlomeyy' feos and entering on the Property W shnke repairs, Allough Londer may take sction undee this pisgoaph 7, Lender
does nol e o do so.

Any amomis disbuesedd by Leader sndor this paragraph 7 shall become adiitional debt of Bortower secured by this Secority
Instrument, Unbess Horrower and Lendor agrea to other terms of payment, these amotnts shail bear inteeest from the date of
disbursement nt the Now rale and shall bo payabie, with interest, upon notice froves Leader (o Jarrower requesting puyiment.

8, Mortgage Insurance,  If Lender required morigage insurmnve us o comlition of making the loun secured by this Security
Istrinent, Borcower shull pay the premiums required 1o maintiin tho morgnge insumnee in eftevt, 11, for any reason, the
mortgage insurnnce covernge required by Lender lapses or ceases o b in effect, Borraseer shall pay the preminms requined W
obuin covernge substntially cquivalent @ the morigage insurance previously in offect, ot i cost substantially equivalent t the
cost 10 Barrowee of the mortgage insurneo proviously in offect, from an nhernaie morgage insurer npproved by Lender, IF
substantinlly equivalent morgoge insaranco coverage is not wyatlable, Borrower shafl poy @ Lender cach math o sum equal 1o
ane-welfth of the yearly mongage insurance peemtium belag paid by Bormower when the insurance coverage lapsed or ceased
be in effect. Lemder will accept, uso und retuin these payments as n loss reserve in licy of mortgage insurance. Loss roserve

Form 2014 4/
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13TH day of MARCH , 1992 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed w Secure Debi
(the "Security Insirument”) of the same date given by the undersigned (the "Borrower”) to sccure the Borrower’s Note (o

UNITED BAVINGS ASSN OF TEXAS PFSB (the "Lendes™)
of the same date and covering the property described in thie Security Instrument ond located at:

1161 LONG MEADOW LANE, GLENCOE, IL 60032
[Property Addross)

The intcrest rate stded on the Note is called the "Note Rate.” The date ol the Note is called the "Note Date.” |
understand the Lender may wansfer the Note, Sccurity Instrument and this Rider. The Leader or anyone who wkes the Nowe,
the Security Instrument and this Rider by tranafer and who is entitled 1o receive payments under the Note Js called the "Note
Holder.”

ADDOIVIONAL COVENANTS, In addition 1o the covenants and agreements in the Sccurity lostrument, Bomower aml
Lender furthér cavenant and agree as fullows (despite anything W the contrary contined in the Security Instrument ar the
Note):

1. CONDITIONGLL RIGHT T0Q REFINANCE,

At the maturity’ dse of the Note and Security Instrument (the "Maturity Date"), 1 will be able to obwin a new loan
("New Loun™ with 4 rew, Maturity Date of APRIL 01, , 20 22 , and witly an
interest rate equal to the “odv'w Nowe Rate” determined in accordance with Section 3 below il all the conditions provided in
Scciions 2 and § below arvanet (the “Conditional Refinancing Option™). IF thase conditions are not met, T understand thia
the Nete Haider is under no obligation to refinance or madily the Note, or to extend the Maturity Date, and tint T will have
(o repay the Note from my own icsearces or find a lender willing 1o lend me the monoy 1o repuy the Nuoge,

2. CONDITIONS TO QPTION

10 T wartt 10 exercise the Conditicnal Refinancing Option st maturity, cerlnin conditions must be met as of the Miturity
Daie. These conditions are: (13 1 must 58114 the awner and occupant of the property subject w the Secirity Instrment (e
“Property”); (2) 1 must be current in my meathly payments and cannot have been more than 30 days liie on any of the 12
seneduled monthly payments immedistely peccding the Maturity Date; (3) no fien against the Praperty (except for taxes
and special assessments nar yet duo and lmy.‘.’ai/-i other thun that of the Security Instrumrent may exist; (4) the New Note
Ruic cannat be more than § percentage points anc ve the Note Rate; and €5) T st muke o written request (o the Note Holder
as provided in Section § below,

A, CALCULATING THE NEW NOTE RATE

The Naw Note Rute will b p fixed vate of interestequal to the Federnl National Mortgage Associntion’s required net
vieht Tor 30-year fixed e mortgages subject o a 60-dupvandatory dehivery commitiment, plus one-hall’ of one percentags
point (0.5%), rounded W the nearest one-cighth of one perierinie ,‘K)illi (0125%) (the "New Note Rate™). The reguired et
yicld shall ba the applicablo net yicld in c%l'ccl on the date #ad time of day that the Note Holder receives nalice of my
clection o exercise the Conditionnl Refinunclng Option. 1f thia revuired ney yield &5 not availuble, the Now Holder wifl
determine the New Noto Rate by using compurable infonmuation,

d. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rato as calculimed in Scction 3 above is ot greader than 5 percentage points above the Nute
Rate and all other conditions required in Section 2 above are satisficd, the 2iote Holder will determine the smount of the
monthly payment that will bs sufficient o repay in full (u) the unpaid principelplus (1) aceried but unpaid interest, plus )
all other suns T will owe under the Note amd Security Instrument on the Niaturity Date (assuming my monthly payments
then nre current, ns required under Scetion 2 above), over the tenn of the New ot al the New Note Rate in egual monthily
wlymcnw. The result of this calcwlation will be the amount of my new principal vesi-iricrest puyment every monlh until the

ew Notw is fully paid.
S, EXERCISING THE CONDITIONAL REFINANCING OPTTON

The Note Hoblder will notify mo ot kaest 60 calendar duys in advance of the mabaiy Date and advise me ol e
prcipul, secrued bat unpaid irterest, wnd alt other sums Tam expected 1o owe on the Miweit) Date. Phe Note Holder alo
will idvise e that T may exercise the Conditionud Refinancing Option il the conditions inaa-Cuan 2 above we mel The
Note Helder will provide my payment record information, logether with the tame, title 20 “addeess ol the person
representing the Note Huolder thut T must nolty in oeder W exervise the Conditional Refimaneing, Qption. 11 meet the
comdiions of Section 2 above, 1 may oxerclse the Conditional Refinancing Option by nutilying (the Node Hobder no Jaer
than 45 calendir days prior o the Nﬂ\lurily Date. The Note Holder witl calculnte the fised New Notedeate Bused upon the
Federal National Mortgage Association’s applicable published required net yield in ctfect on the date and time ot Jday
notilication is received by the Mot Hofder nncd as eadeulnted in Section § abave. © will then lave 30 calendur days @ provide
the Mote Holder with acceptable proot of my required ownership, aecupancy and propierty lien sttus, Before the Maturity
Date the Note Holder will dvise me of the now interest rive (the New Note Rate), siew monthily jeyment amount and a date,
time and phace ot which T must appear t sign any docoments vequired o complete the rcquircu( relinnncing. 1 undberstand the
Note Holdor will charge e o SZS[J processing fee und tho costs associaled with updating the title insirance policy, if any.

BY SIONING BELOW, Borgower seeepts nnd agrees 10 we terms sid covenamts contined in this Balloon Rider,

~. l»“q‘ b

. e
s . . . -, P . o -
NOWARD I. BASS e e iemienen (Seal) £ s g A e (SeaD

Turcower Horowes

ree e mmee e {S00E) o VUSRI .1, 11}

Nursuwer Horoawor

{8ign Original Cnly}

MUCTIBTATE BALLOON RIDEN . Single Farmiy - Pannie Mas Ynilerm Inslrument Form 31348 12/00

ﬁ JQARIRENL 9104 GLECTRAONIO LABUA FORMBS, ING. - (712)293-0100 - {§00}147.0846
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24, Riders ti this SezuriLy Instrument, If one or more riders are executed by Bomower und recorded together with this
Security Instrurnent, the covenarts and agreements of each such rider shall bo incorporated into and shall amend and supplement
the covenants und agroements of this Securily Instrument as if the rides(s) wore a part of this Socurity Instrument,

{Check applicable box(cs))

(] Adjustable Rate Rider ("] Condominium Rider L] 14 Fumily Rider

(1 Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider

(x] salloon Rider L ! Ruie Improvement Rider |1 Second Home Rider

(] v.A. Rider i1 Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the teripg and covcn)ms conained in this Securily Instrument and in
any rider(s) excouted by Borrower and recoided with it s
Witnesses: . T gg
Lo L : (Seal) pa
HOWARD I. nA\BS Jomower c:
Social Securliy Ni-inber ¢

DONNA K. BASS Bormower
' ity Number

e (Seal) 141

e {Seal)
-Rorrower

n Horrower
Sucial Security Number 7 Socinl Security Number . (,7 -2 fJJ {
STATE OF ILLINOIS, ) e COOK County ss:
rA r

f,. . Lt . , o
L /é i ,{ CEA <7 Ao » & Nolary Public jn and for suid county and state do hereby certiny that
HOWARD I. BABS AND DONNA K. BAES, HIS WIFR

, personully known to me 1o he tho same person(s) whose name(s)
subscribed o the foregoing instrument, uppeared before me this day in person, and acknowledged that t hoy

signed and delivered the sald insrument as thede  frec and volunuuy I. “for thc uspé an pumom thereln set furth s
Given e my hand and official seal, this 2 ) ) / 8.

AL ; +
My Commission Bxpires: . OEELC‘AL B?E st L [éf( k," CL:L?
N , o
HOTARY P mc stk
LIk

‘This Instrument was prepased by:

m-omlu oy Pagesolé Form 3014 9/90
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