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THIS MORTGAGE ¢*Ssvwats Wnstoument™) s givenon - MARCH 16, 1993 . T muottgagor is
DENDS B, SPRINGER )
AND ROSELYN D, SPRINGER, HUSBAND AND WIFE EPT-0tt RECORDIN $37. 0
fgead’ T %g} 1283 Yigdiin
'. couu COUNTY REGOROEK

¢ Horrower 1 Thas Seomsaly Instiment s gvimao

T NORTHERN 'TRUS'T COMPAY

whicl i organizsd and exsting under the taws ot THE STATE OF TLLINDIS , and whose

addieas v D0 bOU'I‘ll LA SALLE STREET

CHLCAGO, TLLAINOIS 606745 £2] etcder™ . Bonower owes Lender the principal sim oy
FOUR HUNDRED NINETY THOUSAND

AND 1)0/1 0o Dot 1108, % 4")0 000,00

s dobt s evidenced by Borower's note dated the satie dale as thus Seety Instomwnt ("Note™), which provides for

awnthly pavinents, with the il debt, it ot pad cuchier, due and payable on CAURIL 1, 2022 .
This Security Instrument secures o Lemders G the repuyment of the dobt evidesvad by e Note, with interest, and all senwwals,

extetsions amd moditications of the Notes (h) the payineat of all other swms, with wiesest, wdvanced under pargmph 7 ta

protect the seennty of s Socunty Tostrument; mnl (0) ihe performanve of Borrower's tovenaats amd sgyvements under this

Secrnty [nsteument sl the Note, For this parpose, Borrower does hegeby mortgage, grant wnd conyey to Leader the followiny

descuberd prorcay hocated - COOK Cuounty, THinois:
LOT % IN ARTHUR 'T. MC INTOSH AND COMPANY'S LAKE INVERNESS, A

SUBRDIVISION OF PARTS OF SECTIONS 20, 21, 28 AND 29, TOWNSHIP 42

NORTH, RANGE 10 BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

10 THE DPLAT THEREQEF RECCRDED JANUARY i1, 1977 AS DOCUMENT NUMBER
23805188 IN COOK COUNTY, LLLINCIS.

02-29-201-002

e il
winch hus the wddress of - 089 THOMPSON' 8 WAY, INVERNESS _)

ot 60067 {"Propurty Address”);
Zip Code

ILLINOIS-Singlo Famudy-Eannie ManiFreddio Mo UNIFORM INSTRUMENT Page 1 ol 8
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UNOEEICHA CORY, i
S, Huenrd or Propertfadibubnse/Hirrodver Thallko )y Tk luupioSess: v exiging of herealtor eneeted on the

Property mstered aguanst foss by fire, huzards incladed within the teem “oxtended covernge® and any other hizards, mcluding
flowds or Hooding, tor which Lender requires insupnnee. This insurince shalt be mnintained in the wmounts and for the periods
that § endee regures, The msunince carrer providing the ssiace shall be chosen by Borrower subject 1o Londor's approval
which shatl not be unreasonubly wathheld. 18 Borrower fuils to nntain covenige deseribed above, Lender may, at Lendor's
opton, ohtmmn coverage to protect Lendes's rights in the Property in accorshanee with paragraph 7.

All wstinsey polivies and senewals shall be aeceptable t Lender ued shall selude o stundird mortgage classe. Lender
shal) have the right to hobd the policres and renewals, 1t Lender requires, Borrowor shall promptly give to Lender all receipts of
paidd premuins and renewal notices, [n the event of Joss, Borrower shull give prompt notice to the insuratice currier and Lender,
Fender may nuthe prool of loss i not made promptly by Borowor,

Unless Lender s Borrower otherwise agree in wriling, insuganve proceeds shalt be applicd to restoration or repair of the
Property damiged, ol the restoaation or eepair is economically Teasible und Lender®s security 1s not essened, 11 the restorution or
repate 1s ot economivally teasible or Lender's security woubl be lessened, the instrunce proceeds shall e applied 1o the suims
wecured by thee Seennty Instrument, whether ot not then due, with any exvess pud to Borroveer, 1 Borrower abandons the
Property, or does not answer within JO days a notiwe from Lender that the insurmtice corrier has ofteeed o settlo a cluim, then
Fender may coilec? e msurance proceeds, Lender may we the proceeds o repair or eestore the Property or to pay sums
sevured by this Secwrity lastrument, whether or not then due. The 30duy peried wdl begin when the noteee w given.

Unless Lender i Borrower otherwise agree in wiiting, any application of proveeds 1o pricipnl shall not extend or
postpone the due date a o monthly payments weleried toon pargaiphs ©and 2o change the wmount of the payments, 1t
under pursgnaph Y1 the Ppats s acquied by Lender, Bovrower's right to any msunmee poivies and proceeds resulting from
damage W the Propedy prise wedneacquisition shall pass to Lender W the extent of the sums seeured by this Secunty Instrument
amnediately prioe o the acguisitin

6, Oceupaney, Preservation, Muivsenince aod Pratection of the Froperty; Borrower's Lonn Application; Leaseholds,
Bortower shall oveupy, establish, and wsethe Property as Busrower's principat tesidence within sty days after the exeeution of
thes Sevunity Instrument and shull contimie tosecapy the Property as Borrower's prncapal qesidence for ut Jeast one year after
the dlate of ceeupancy. andess Lender otherswiseagzees e weting, which consent shadd gor he unreasonably withhell, o unless
extentaling cieumstances st which are beyoisd Sarrower’s control. Borrowey shall not destroy, dwmigge or impair the
Propeity, allow the Property 1o deteriorate, or commitavaste an e Peoperty. Borower shall bein detuult i uny forledure
actiom o procecding, whether el or crimimal, s begi thetesa Teade's goul bt padgment coubd vesult i forfeitre of the
Propenty o otherwise matenally anpae the Dien coeated by (s Secunity Instranient o Lender's secunty mterest. Horower iy
cnre i e detnabt b emstate, as peoveded anpangraph 18, Gy dasing e action or proceeding bo e dismissed with o rahing
that, - Lender's good faith determiation. seechindes Tordoitire 08z Bovoser's interest in the Propesty oe other material
npanmient of the len ceeated by thes Seeunity Instrament or endé's sacurity inteest. Bonosey shall alve e in defiult ol
Borros e, dwing the Joan applivition provess, give mtennlly talse o itacoate intormation or statements 1o Lemler (or tatled
o prassde Lemder witly any astertal imformation) i connection with the loan evadenced by the Note, inchiling, bt not linted
W, epreseatations cocermug Boower's aecupaticy o the Propenty asa prnceal sosdence. [ this Secunty nstniment s on
leaschold, Hovrosver shull comply with all the provisions of the fease. 11 Boriower wequires tee ttle to the Propenty, the
Teasehiald amd e tee ttle shall not merge wnbess Letder agrees to the merger i woting

Y, Protection of Lender's Rights in the Property, 1 Borower fnds o perdorm the coveants and agreements contimmed in
this Securdy Tnstument, on thete s ol proceedimg thit iy sgmiticwntty attect Fendeis vghtsom the Propenty (sich as o
provecdurg w bankiugeey, probate, (on coudemation ar torfeiture of ta enforee laws or segulations) then Lemdes wny e wind
iy tor whateser s iecessary o protect the vadie of the Propenty and Lender's tghte m the Priaessy < Lemdes's wetions iy
iciude paying any sy secued by len whish hus prionty over this Secunty [nistrument, appespog in cour, paying
reastiable sttormeys' ees and enterng on the Propenty o nwhe tepais. Aliiough Leader may take actico uedor this pacgraph
Lo Lander does ol vy o g sa,

Aoy amonnts disbursed by Lender umbor By pasagiaph 7 shall become additional debt ot Borewer secured by this
Secunty Jostiment. findes Hocrower sesd Lenlee agree o other teems of payment, these anounts shndl bear mtorest from the
date of disbursement at the Note wie amb shabl be payable, with interest, upon notice from Lendes o Borower requesting
Py nent.

N Mosrtguge Insursnee, 1t Lender required mortguge insuranee s acondition of miking e Toan secured by this Secunty
lstiwment. Horrower shudd pay the premmams tequared to mwntinn the mongge samane i eftect. [ lor any weason, the
e mstinanee covenge e By Lender Tapaes ot comses o e i ettect, Boraswer shall pay the premiamy requinsd o
ot voserage substantially equisalent b the mortgage msursnes previously o ellect, st cost substuntilly equisvalent to the
cont o Bonower of the morguge msuinee previousty i elfect, trom an aliemate mortgige msier approved by Lender, it
sbstantially cquavilent morgage msianee covernge i it avadable, Bormower shalt pay to Lemder cach month n s equal (o
ote el of the yearly montgigge insiance presinnn beng ok by Bonower when the isuzancs covernge Tapsed or ceased (o
e oy ettect Lemder wall aecept, use and vetiin thene payments ay i loss resorvo i e of modgage insitaive, ano
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17, Transfer of the PIMN @‘I"_"'F‘*@'I Awl& l“ atl ¢ F)Yzht Propenty or uny interest i ol

i seldd o transtorsed (o f a beneticial miezest In Bovrower s sold or trunstetred and Bosrower is not a naturad peeson) withow
Lender's prior writien consent, Lender may, at its option, requare immedinte payment in full of all sums secured by this
Sectirdy Jnstrment. However, s optten shall aet be exercised by Lender if exercise is prohsbited by federal faw as of the date
‘o this Sevurity Instrument,

If Lender ciervises this option, Lender shidl give Borrowaer notice of wecelerntion, The nolice shall provide w period of nat
joss than 30 duys from the date the notice s delivered or mniled within which Borrower must pay sl sims secured by this
Securily fnstrusuent. IF Borrower fails to pay these stms prior 16 the expiration of this period, Lender mny invoke any remedies
permiticd by this Scecurity Instrument withowt further notce or demand on Borrower.

14, Boreower's Right 1o Reinstate, [f Borrower meets certnin conditions, Horrower shall have the right to have
entorcement of this Security Instrument discantiniged a0 any time prior to the vardioe oft (8) 5 days (ae sueh other period s
apphicable law ey spevity ot remstatement) betore sade ot the Propenty pursuant to sny power of sule contained in - this
Secunty lnstrment; or (b) entry of a udgment enforcing s Seennty Instragent. Thase conditions ane that Borrower: (aj pays
Lender all sums which then would be due under this Seeurity Instrament and the Note as it no aeceleration hud ocevnrred; (b)
aures any detaull of any other covenasts or agreenents; (0 pays all expenses incurred i entorcing ths Security Instrament,
nvtuding, but not Yimited to, reasonable attoreys’ fees; und () whes such action as Lemder muy rensonably reguice to assire
that the lien of tha Security Instrument, Lenders nights in the Proporty and Borrower's obligntion to pay the sums secunud by
this Sevurity Tnstrupaat shall continue unchanged. Epon reinstatement by forrower, this Secunty  Instroment and the
ablggabons seevred helehy shall remuain fully effective as if no acceleration bad ocevrred. However, this vight to reiastate shall
not apply i the vase of pacebemtion under paragraph 17,

19, Sale of Note; Change of Leun Servicer, The Note oc a partial interest in the Note (together with this Security
Instynment) may be sold one or mere times withowt prior notice to Horrower, A safe may result 1 a change in the entity (known
i the "Logn Servieer™) that collect monthly payments due pader the Note and this Securily lostroment. There also way be one
or more chunges of the Loan Servicer sareiated 1o asale of the Note, 1 there i a change of the Lonn Svevicer, Borrower will be
given writlen nottee o e change n accordance with paragraph 14 ahove ad applicable lew, The notice witl stute the name and
iddiess of the new Loan Servicer and the adiresy) o which payments shoudd be made. The autice will also contain any blher
mdormution required hy applicable law.

20, Huzardous Substunces. Borrower shali nor saese or permit the preseace, use, thsposal, stomge, or relense ot any
Huzardow: Substances on or i the Property, Borrowsr—shall not do, ner sllow anyone else to do, anything affecting the
Property thut is te violation of any Envirormental Law. The preceding two sentences shall not apply 1o the presence, use, ar
storgge on the Prozerty of small quantittes of Hazardous Substonces that are generally recognized to be appropriate to normu
sesidential uses sl to matntenanee of the Property,

Boreower shull prompiy pive Lender written nobice of any investieation, clein, denmnd, liwsuit or other uetion by uny
povernmental ar regulutory ggeney or prvate party nvolving the Prapesossand any Haawdous Substance or Eaviromnental Liw
of which Borrower has acsual knowledge. U Borrower bearns, or is nelifidd-hy uny govermmental or regulmtory suthority, that
iy iemovi or other remediation af any Hagardous Substance attecting the Propeny s necessury, Borrower shall promptly ke
all nevessary remuedial actions moawcordanee with Enviconnental Law.

As tsed 0 this paragraph 20, "Hazerdous Substances” wre these substatces detipnd as toxiv or huzsrduus sabstances by
Eovionmental Law and the tallowing substances: gusolioe, kerosene, other flamnable or tosic petrolenm products, toxie
pesticrdes aird berhiendes, volatile solvents, atueials contuining ashestos or formatdeliyde. mmdadionctive malerinis. Ax ased in

this parugraph 20, “Envirommentat faw® monns tedernl taws wnd laws ol the pisdiction where the Praporty s located that

relate o bentth, satety or eaviconmental potection,

NON-UNIFORM COVENANTS. Horrower and Lender turther covenant amd agree as Jollows:

1, Accelerntion; Remedies, Lender shali give natice to Borrower prior to sceelevation follewivg Borrower's breach
of uny covenunt or agreement in this Secarity Iastrument (hut wot privr to aceeleration under gozapreaph 17 andess
applicuble lwe provides othierwise), The nntice shall specify: (w) the default; (b the netion required te cure the defunit;
(€ u dinte, ot dess than W days from the dute the notice is given to Borrower, by which the defiusdt must be cured; und
(et Faddure 1o eure the defadt on or before the date specifivd in the aatice may resull in secelerntion of the sums
sevured by (his Security Jistroment, foreclosure by judicind praceeding and sate of the Property, The notice shull further
infurtie Horvovwer of the rigit 1o velnstute ubter ueeelerntion und the vight to asser? in the foreclosure proceeding the
non existence of w defandt or any other defense of Burrawer to wcceberation and foreclosure, 11 the delisult s not epred an
ov betory the date speeified in the notice, Lender, at its option, may requive immedinte payment in Tull of ali sums
secured by this Security Insteument withowt further demand und winy foreclose this Security Instrament by judicind
proceeding, Lender sl be etitled to coilect afl expenses incurred in pursaiog the remedies provided m this pueagiagh
2, including, but not limited to, ressanable atiorneys' Fees and costs of tithe evidenee,

22 Helense, Upon payvment of ald sums seeured by this Seeuedy Instioment, Lender shall release this Secarity Distiiment
withowt charge e Borower  Rorower shall pay any recondation vosts.,

23, Waiver of Tlomesteud. Borawor waiven mi] night of homwatead examplion m the Propety,

- KL Faged ot n
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1-4 FAMILY RIDER
Aulunmont ¢! Rents

UNQFFICIAL COPY
|
-

|

THIS 1.4 FAMILY RIOER Is mada this  LOTH  day ot MARCH , 1992, and s
Incorpor~ o into and shall bo desmed to amend and supplamant the Martgege, Deed a! Trusl or Sequrily Qead (the
“Sacutity Inatrumant®) ot the sama deta givan by tha undersigned (the *Borrowar®) to secure Borrowar's Nuto to
THE NORTHERN TRUST COMPANY
{ths "Landar*) of the sama date and cavering the Proparly desoribad in the Sacurity Instrumant and toostad at:

RO THOMPSON' S WAY, INVERNESS, TLLINOIS 60067
{Proget ty Adurmuy)

1-4 FAMILY COMVENANTS.  In addition to the covenants end agreomants made in the Sacurity Inatrumaent,
Rorrowar and Lendar it covanant and agren as follows:

A. ADDITIONAL PRUPERTY SUBJECT YO THE SECURITY INSTRUMENT.  in addition to the Property
dascribad In the Security Inatruineat, the following Itams are added to tha Proparty dascription, snd shall also constituto
the Proparty covarad by the Sacurity Instiument; building materials, sppliancas and goods al svary nature whelsoaver now
ot heraatter located in, on, of used, or'alwided o be used in aannection with tha Proparty, including, but not limited to,
thoss far the purposos of supplying or distribailng heating, coaling, alactricity, yas, water, air and light, firs prevention and
oxtinguishing apparatus, sacurity and sceeay conirol apparatus, plumibing, bath tubs, watar haators, water closels, sinks,
rangas, atoves, refrigarators, dishwashars, disoorals, washars, dryers, awnings, storm windows, storm doors, soreens,
biinds., o+ ..o, curtatns and curtain rods, attachad rirrors, cabinets, panslling and attachad fluor coverings now or
hareatter sttached 10 tha Propurty, all of which, Inclaiing replacamaents and additions thersto, shall ba desmed to be and
remesin ¢ part of tha Property covered by tha Seocurity Instrument.  All af the foregoing tougether with the Proparty
desaribad ln the Sacutity Instrumant (o7 the leasahold estata 1> the Security Instrumant is on a leasehald) are referrad {0 in
this 1--4 Family Ridor and ths Sacurity Instrumant as ths “Propeity.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirzwor shall not ssuok, agren to aor make a changa in the
usa of tha Property or its zoning ¢lassitieation, unless Lander has sgeead in writing to the ¢hange. Borrowar shall comply
with al) laws, ordinances, ragulations and recuiramants of any governma:ial body applicable to the Property.

C. SUBORDIMNATE LIENS. Excapt an permitted by 1aderal law, Bur{owae: shall nol allow any lisn inferior to the
Secutity Instrumant ta ha pattadcted against the Propetty without Landar's prior vicitten parmisslon.

D. RENT LOSS INSURANCE. Borrowar shall malntaln lnsurante against tait ioss in addition to the ather hazards
tor which insurance is raquirnd by Uniform Covepant 5.

E. "BORROWER'S RiGHT TO REINSTATE" DELETED. Uniform Covanant 18 Is de(ated.

F. BORROWER'S OCCUPANCY. The BORROWEA may not rent the PROPERTY without tiic LENDER'S priar written
annsant.

G. ASSIGNMENT OF LEASES. Upan Lender's renuast, Borrowar shall assign ta Londar cil 'sases of tho Property
and all sacurity deposits mada in connection with laasas af tha Property. Upon the aasignment, Lendar anall have the right
to modify, extand or termirata tha existing leasns and to axscute naw leases, in Lendar's sole discration. \s used in this
paragraph G, tha word “leasa” shall mean “sublease” if tha Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutaly
and unconditionally sssigns and transfers to Lender all the rents and ravenues ["Rents’) of the Property, rega:diess of to
whom the Aants of tho Property aca payabla. Borrowes authorizas Lender or Lender's agents to coliect the Rents, and
agreas that sach tunant of tha Praperty rhell pay the Renta to Lander or Lander’s sgenta. Howavar, Borrowaer shall receive
the Rants until i} Lender has givean Borrower notics of default puravant to paragraph 21 of the Security instrument snd {H)
Lander has given notice to tha tanantis) that the Rents are to be paid to Lender or Lender's agent. This sasignment of Rents
canstitutas an sbsolute assignmant and not an assignment far additional saourity only,

MULTISTATE 1-4 FAMILY RIDER - Fannie Maa/ Fraddia Mao Unitorm instrumant Form 3170 8/80 DPS 1343
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MORTQGAGE RIDER
FOR COVENANT #22

THIS RIDER 1S Incorporated into a certaln MORTGAGE dated of aven date herawlth given by the

UNDERSIGNED 12 1ecure MORTOAGE Indabludnuess; snid MORTQAGE ancumbers real proparty commonly
duscribed as

1) BURMOWER and LENDER agree that noiwithatanding anything contninod \n COVENANT
22 o! > MORTGAGE. LENDER i haruby authorizad to charge a roasonabla fea for
the prepr:eiion and dellvary of o RELEASE DEED.

2) BORROWER unu: LENDER oagreo thot If the FEDERAL NATIONAL MORTGAQE
ASSOCIATION or (he FEDERAL HOME L.OAN MORTGAGE CORPORATION buy all or

some of the LENDER'Y, r'ghta under tha MORTGAGE, thin RIDER wiil no langer have
any forca or effoct,

IN WITNESS WHEREOF, BORROWER han 7»""":*;1\1?‘1: RIDER,
4
A /f’/{/ (SEAL)
DENLS f“). !.‘ml-:k ~BONROWER

/ { 4(’ k. j,.(ﬁl W AV TSN, 'SEAL)
RO S EPR ING I -BORROWER

. (SEAL)
-BORROWER

... {SEAL}
-BORROWER

61> 26‘;35

DPS 081




