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PARAGON MORTGAGE CORPORATION 3

1512 ARTAIUS PARKWAY-SUITE o1 . L . 7 iy ‘3:,,)
LIBERTYVILLE, ILLINCIS 60048 e ey us011

e ee o [Npaee Above This Line For Hecording Datal

Sunee of' Hlinais MORTGAGE
921920} i

THIS MORTGAGE ("Securiy, Instrumant®) 15 made on FEBRUAKY 28, 1992 . The Martgagor is
CHARLES GULLO AND ROROTHEA K. VAFIADIS, HUSBAND AND WIFE

960 5. DES PLALNES AVENUE-UMIT 212, DES PLAINES, ILLINOIE 60016
("Horrower™ Ul Decurily Instnuiment 1 givea o ,
DEPT-01 RECORIING $41.0)

PARAGON MORTGAGE CORPORATION . TS5 TRAN 2811 D3/24/97 10113100

WL I F #—-92-~192011
, COOK COUNTY RECORDER '
which 15 organized und existing under the laws of — THE STATE OF ILLINOIS , il whosy
wldress s 2401 LAKE PARK DRIVE ~ #300

SMYRNA, GEORGIA 130080 {ander”), Borrowsr owes Lender the principsl sum of
SEVENTY TWO THOUSAND SIX HI'NUDRED FIFTY AW 00/100

Dollars (U5, § 72,650,006 ).

Thev dabt ix evidenced by Borrower's note duted the samo date ax this Seeurly instrument ("Notw®), which provides for

aximithly piyments, with the full debt, if not paid carlier, due and paysble on ~MaRCH 1, 2022 .

This Security Instrineent acwios (o Lender: (1) the repayment of the debt evidencod wv'iba Note, with inferest, and all renowals,

extetons i moditications; (b) the payment of wtl other sums, with intorest, ndvapzsl pader paragraph 6 1o protect the

security of this Secunty lastrument; and (o) the porformunce of Boreower's covepants’ and agreenwnts under this Seenrity

tnstrument and the Note. For thix painose, Borrowar doss herehy morigage, grant and onvzy to Lendor the following

desenabed praporty lovated in COOK County, llinoin:

Unit 212 as delineated on survey of the following demsoribed
parcel of real estate (hereinafter refarred to as Parceal):

that part of Lots 2, 3, 4, % and 6 in Block 6 in River Addition
to Des Plaines in Seotion 20 and Seotion 41, Township 41 North,
Range 12 east of the third prinoipal meridian, which survey
attachad as exhibit b to Declaration of Condominium Ownership
by Chicago Title and Trust Company as Trustee under Trugt %%
Agreement dated Daecember 1, 1972 and known as Trust Number pa
61107 Dooument Number 22653115 undivided 1.80791 interest in
said property excepting therefrom all the property and apace s
comprising all units as defined in said declaration as po
delineated in said survey in Cook County, Illinois L

L 3

) §49

PERMANENT INDEX NUﬁBER: 09-21-160~026~1016
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TOGETHER WITH all the improvements now or horeafter erected on the piopety, and ull cusenwnts, rights,
uppurterances, renls, royslties, mineral, ol and gas raghts wnd profits, water nghts and stock wnd all tixtures pow or hereaficr
part of the property. All replecemonts and sdditions shall also be caverad by this Secunty Instrument. All of the foregomng i
relorredd 1010 this Secunity Instrunwent as the *Property. '

BORROWIER COVENANTS that Boriowsr is lawfully seised of the cstate herehy conveyed and has the nght to mongage,
grant snd convoy the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrante
and will defond generatly the 1itlo o the Property against il clnims snd domands, subject to any encumbrances of record.

I. Puyment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and intarest on, the
dobt wvidencad by the Note ard late charges duo under the Note,

2. Monthly Paymenty of Tuxes, Insurance and Other Charges. Borrower shall include n each manthly paymont,
together with the principal and interost ax sot forth in the Nute and any late chargos, an instaliment of any (4) taxes and special
sisossmenta Jevied ar (o be Jovied aguinst the Property, (b) leaschold peyments or ground rents on the Fropery, and (c)
promivms for insunesg required hy paragraph 4.

Each munthly inmallment for iteton (8), (b), and (c) shall oqual ono-twelfih of the annusl amounts, us roasonsbly estimatod
by Landor, plux an amorins-<of5icient to mamtain an sdditions) balance of not mre than one-sixth of the oslimated smounts, The
full annual smount for cach it hall ho accumulsted by Lender within a period ending one month hefore an item would
become delinquent. Lander shal’ bold the smounts collscted in Irust 10 pay iloms (&), (h), and (c) before they tecome
delinguent,

It at any time the total of the paymontsiold by Leador for items (2), (b), and (c), togothor with the Fulure monthly
payments for wuch items payable to Lender pior 10 the due dates of suct: it2ms, exconds by mare than anc-sixth the esfimsiod
amount of payments required (o pay such itsms ‘v dus, and if payments on the Note 2ro current, thon Lendes shall either
rofund the excess over onc-sixth of the eatimated pavirats or credit the excoss over ana-sixth of the estimated paymonts Lo
subsoquont payments by Borrower, at the option of Borrower. If the total of the psymenis made hy Borrower for stem (a}, (b),
of (c) w insufficiont (o pay the tsm when due. then Borowe. shall pay 1o Londer any amount necessasy to mako up the
deliciency on or before the dals the item becomes due,

An used in thix Security Instrument, **Secretary™ means the Secvetiry of Housing and Urban Davelopmnt or hix or her
designoe. In wny your in which the Londor must pay a mortgago insunticr premium 1o the Sccrolary, sach menthly payment
shall nlwo inclide either: (i) an instaljment of the annual mortgage insurmicce pressinm to be peid by Lender 1o the Secrotaiy, ~
(i1} » monthly charge instead of & mortgage insarance premium if this Security Izstrument is held by the Socrotary. Each
monthly installment of the mortgage insurance preminm shali be in an amount sutficient to accumulate the full sonusl morigage
inaurance premivm with Lender one month prior to the date the full annual morgage izarzice premiim s due 10 the Socreiary,
or if thin Security lnstrument is held by the Secrolusy, each monthly charge shall be )i wi amount squal 1o ope-twelfih of
wgie-halt percont of the outslanding principal balance dus on the Note.

1Y Borrower tenders f0 Lander the full puyment of all stims seoured hy this Secunty Instrutnen?, Sorrawer's socount shall
be credited with the balunce remaining for all insallments for items (s}, (b), and (c) and any MoRZugo inAurNce premium
instaliment that Lender has not become obligutad 1 pay to the Secretary, and Lender shall promptly refusd uny oxcess funds to
Borrower. [mmedintely prior to a foreclosure xafs of the Property ar its scquisition by 1ander, Borrowed's ccount shall be
vrodiled with any balence mm‘j_n‘ln’ for l(" installments for ioms (a), (b), and (c).
welry

). Application of Payments, All payments under paragraphs 1 and 2 shadl b upplied by Lender ws follows:

First, to the mortgage invurance premium 1o be paid by Lender 1 the Secretary or to the monthly charge by the Socretary
instead of the monthly mortgage snsurance premium;

Second, to any tases, special usscssments, leasehold pryments or ground reats, and fise, tlood and ather hazard insurance
Premiums, s required;

‘Third, to 1ntorest due under the Nole;

Fourth, to amortization of the principul of the Note,

tistth, to lato chargos due under the Note,
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referred o in puragruph 2, or change (he smount of such puyments, Any excess proceads over an amount requited o pay all
ouistanding mdshiedness under the Note and this Socurity Instrument shall be pud ta the eniiry legsily entitlod thersto,

8, Fows, Lendor may culloct foes and charges suthorized by the Secreiary,
9. Grounds for Accelerution of Deht.

(%) Defuult. Londer may, except s limsted by regulations issued by the Secretusy i the case of pryment defsults,
require immeodiate payment 1n full of all suos secured by this Secunty Instrument i
{i) Borrower defaulis by faihng 1o pay in full any monthly payment required by this Sccunty Instrument prior to or
n the due date of the next monthly payment, or
(ii) Borrower detaults by failing, for a period of thiny days, to perform any other obhigations contaned 10 this
Security Instrument.

(b) Sule Without Credit Approval. Lender shall, it permitted by applicable law and with the pnor spproval of the

Secrctury /e ire inmediate payment s full of all sums secured by this Secunity Instrument i W
(i) All orpar of the Property, or a beneficiaf interest in a trust owning all or pert of the Property, is wh!'Zm
otherwiso tranriesred (other than by devise or descent) by the Borrower, and L8
(i) The Projen; is not occupicd by the purchaser or graniee ws hin or her princpal residence. ar lhe
purchaser or graniee does so occupy the Property but bis of her crodit has not been approved 10 sccordsne willy ﬂtc
requiremenis of the Sesionary. pe

{c) No Walver, {f circumstance: ocusthut wonld permit Lender to rsqasre immediate payment in full, bul Lender does
nat requirs such payments, Lenderdoes not waive Ha rights with respect 1o subsequent events.

(@) Regulations of HUD Secretury, In nwy circumsignees regulglions issied by the Seeretary wail limit Lender's
rights in the case oI payment defuults to require immediale pryment v full and foreclose if not paid. This Secunity
Instriument does not suthorize sceelention or fine iure  pol permitied by segulations of the Secretary.

{e) Mortgage Not Tnsured, Borrower agrees that shos!dihus Secunty Tastriment aand the Note socuied thereby ot e
cligible {or insurunce uoder the Nutiona] Housing Act witiei 00 days from the date heroed, Lender mwy . st e option
and notwithslanding anythung in preagraph 9, require immecazic payment 0 full of wll sums secured by thiy Secunty
Instrument. A wrilten stalemient of any authorized agenl of B Secretary dated subseguent (o 60 days from the dale
heroof, docluung o msure this Secunty Instrument and the Note szared theteby, shall be devined coticlasive prood of
such meligibility. Notwithstanding the foregoing, thas option may pot e everased by Lender when the unavialabalny
of tairanee inosolely due W Lendes's failure to remsl & mortgage insurmace 2oemium o the Secretury.

10, Reinstutememt, Borrower hus 8 night 1o be renstated if Leader has roquired scmadinte pryment in full becauw of
Borrower's fmlure 1o pay sn amount due under the Note or this Security Instminent. This rignd applies even after foroelosure
proceedings wre instituted. To reinstute the Securily Instrument, Burrower shall tender in  fump =z all amounts requited to
hiing Borecower's xecount current including, to the extent they sre obligations of Borrower unler fAvs Socunty Instrument,
toreciosure costs and reasonuble and customary sttomeys’ fecs and expenses properly masocintad with the  forochimure
proveeding, Upon reinstatement by Borvower, this Securnity Instrument and the obligutions that 11 secures 2l remain in effet
a5 if Lender had not required immediste payment in full. However, Lender is not required to pernut reinstaicztent if: (1} Lendes
has accepted rumstatement after the commencemient of foreclosure priveedings within two yesrs immedistely preceding the
cotmencement of w current forsclomine proceeding, (i) resnstatement will preclude foreclimire on different grounds in the
future, or (1) reinstalement will ndversely atfect the pnionty of thie tien created hy this Secunty Instrument.

L1, Borrower Not Redessed; Forhearunce By Lender Not a Wadver, Extension of the time of puyiienrt or modification of
amortization of the suma secured by this Security Instrument granted by Lender 1o any successor i intereat of Borrower shall
nat operate to relense the lubility of the original Borrower or Borrower's successor in intesest. Lender shiall nat he required o
commenco proceedings agninst any successor i interest or refuse W estend e for payorent or otherwiwe modily atmortization
of the sums secured by this Secunty Tnstriment by reason of any demanil made by the ongingt Borrower or Borrowes's
suceessors 1y interest. Any forbearunce by Lender v exercising any right or remedy s 90t be o waiver of or preciude the
exorcin of any night or reliedy.
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* LINOEEMCI AL, GORY sz
+ 12, Suvcessors und Assignd [¥udd?” 1hint ind ' by Ol WA The chvenunts and ereements of this

Security Instrument shull hind and benefit the successors und wssigns of Lendor and Borrower. subject 10 the provisions of
puarugrsph 9.h. Borrower's covennnis snd agreements shall be joint and sevoral. Any Bordwer who co-ugns this Secunty
Instrumnont but dows not execute the Note: () in co-signing this Security [nstrument only to monigage, geant and convey that
Borcower™s interest in the Property under thy terms of thiv Security Instrument; (b) 18 nat personally obligated to pay the sums
secured by this Secunty Instrumient; and (¢) agroes that Lender and any other Borrower may agroe 10 extend, modity, forbear or
nake any sccommodutions with regurd (o the terms of this Sccunty Instruraent or the Note without that Borrower's consen,

13. Notices, Any nolice o Borrower provided for in this Securily [nxtrument shall be given by delivanng o or by mailing
it by first clwws mail onhsse applicablo law requires use of another method. The aotice shall be directod 1o the Propenty Address
or any other addresy Qorrower dusignates by aolice to Londer. Any notico to Londor shall be given by first cluss ol to
Lender's address stuted herein or any address Lender designates by notice 10 Borrower. Any notice provided for in thik Secunity
inMtmment shall be doemed (0 have been given lo Borrower or Lander when given an provided in this pargruph.

14. Gaverning Luw; Severability. This Securily Instrument shall be governed by federnl law and the Jaw of the
jurisdiction in whiza the Property s located. In the event that any provision or clsuse of this Secunty Instniment or the Note
conllicty with applican’s law, such conflict shall not affsct other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision, To this end the provisions of this Security Instrument and the Noie are doclared
to be severablo.

18, Borrower's Copy, Boscovier shall he given ono conformed copy of this Security Instrument.

16, Assignment of Rents. Borrovzer unconditionully assigns and transfers to Lender all the rents amd rovenues of the
Property. Borrower authorizes Lendor o 'condor's agents to collect the rents and revenucs and hereby directs vach tennnt of the
Praperty (0 pay the reits to Lender or Lender's ayents, Howover, prior to Lender's nobice 1o Borrower of Borrower's breach of
any covonanl or sgreement in the Security [nsiiemcnt, Borrower shall collect und recoive all rents and reventies of the Property
a8 1ruMee for the benefit of Lender and Borrowe:This sssignment of renis constitites an sbsofute axsignment and not an
nsergnment lor sdditonul secunty only.

If Lender gives notice of breach to Borrower: (1) all ronts recesved by Borrower shall be held by Borrower as trustee for
henofit of Leader only, ta be applied to the mims secured by ths Sueunity instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propeny; and (c) each tenant of te Dmoperty shall pay ail rents due and unpad io Lender o
Lender's agent on Lander's written demand to the 1enand.

Botrower has not execulod uny prior assignment of the rents and has not zid will not perform any act that would preveat
Lender from oxercising its rights under this pamgraph 16,

Lender shall not be required 1o enter upon, tnke control of or meintaia the Propery refore or afier giving notice of breach
to Bosrower, However, Lender or w judicinlly appointed receiver may do s b any tune there s o hreach. Any apphication of
rents shull not cure or waive uny default or wvalidate any other right or remedy of Lender Vlas axnigmnent of rents of the
Property shall terminkte when the debt secuned by the Secunty Instroment is paid in full.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agroe ax follows:

17. Foreclosure Provedure, I Lender requives immedinte payment in full under purugruph 9, Lecaer muy foreclone
thix Security Instrument by judicinl proceeding. Lender shall be entitted to collect all expenses incurred i pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonuble attorneys’ foes and costs of tite
evidence.

18, Redeuse, Upan payment of all sums secured by this Secunity Instrument, Lender shall release this Socunty Instrument
without charge to Borrower. Botrower shatl pay any recoidstion vosis,

19, Waiver of Himestend, Borrower wiives all right of homestead exemption in the Propenty.

DS 6l
Q“ﬂtl 9103 Page b ot B [ Y

Ll

o




UNOFFICIAL COPY
\ | FAA Gase No. ™ T ! i

[ 131:6605647-711

. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATYE RIDER s made thi 20'PH Uny of
FEBRUARY . 1992 , Andd i incarporstod it and shall e deormiod to amond wnd supplemont

the Martguge, Deod of Trust or Security Deed (Secunty Instrunont’ ') of the samw dute giver by the undersigned
{"'Borsower "5 to sectire Horrower's Nole (7' Note™) 1o

PARAGON MORTGAGE CCORPORATION
(e Lnder Y ol the same date wnd covering the property deseribed in the Seeunty Instrument und located at:

960 8. DESL-PLAINES AVENUE-UNIT 212, DES PLAINES, ILLINOIS 60014

Froperty Address

T NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MOMTHLY PAYMENT, THE NOTE LIMEFS THE AMOUNT THE
BORROWER'S INTEQESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MANIMUM RATE THE EORROWER MUST PAY,

ADDITHONAL COVENANTS, o duition to the vovensnis and xgreammonls made in the Socurity
instraitent, Horrewer and Londey fusther covenrnt amd ugree as follows:

INTEREST RATE AND MONTHLY PAYMENY CEANGES
(A} Change Date

Tho interest rate nuy change on the fist day of JULL7 1 , 1993 » wnd on that day
of wich succseding year, *Change Duto” imwans each date an wlava the interest rate could vhangu,
(B) The Index

Beginning with the fisst Chunge Dute, the inferest ke will be brsed o an Index. "Inden” tmeans the woekly
wverage yield on United States Treasury Sectiriies adfusted 0 a constant’patority of one yenr, ws mude avaiiable
by the Federal Reserve Boarl *Current fudex® mieans the most recent Index psre available 30 days before the
Change Date. 15 the Tdox (as debfined shove) is oo fonger availabde, Leader will wse as 4 vew Index uny index
peescribed by the Seerctary. As used in this Rider, *Secretary mvans the Secaeeny of Housing wnd Urban
Dovetipuent or hs or her designee. Lender watl give Berrower notice of the now Tidex:

(€) Caleubntion of Interest Rute Changes
Hefore cach Change Date, Lendor will caleuhite a now interest rute by adding « margin o
TWO percentuge puintin)} (2., 000 %) (o the
Curront Ludex sk rounding the sum o the nearest one-eighth of one perceitugo point (0. 125 % ). Subjeet 10 the
Timats stuted i pacsyeaph (D) of this Rider, this rounded amount will be the new intervst ede uatil the next
Change Dute,

(D Limits on Inlersyd Rute Chimges
The interest eate will never increase ur decrease by more thun one perventage point (1U%) on any single

Change Date. The interost sate will nover be mors timn five percontuge points (5.0%) highor or tower than the
initial intorest mite.
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CONDOMINIUM RIDER

THES CONDOMINIUM RIDER 8 made this 268'TH doy of FEBRUARY . 1992
and 15 anvorposted nto wnd shadl bo desmed o amend und supploment the Mortguge, Decd of Trust or Security
Doed ("Secunty lostrument’’) of e same datn given by the undersigiesd (**Borrower'') to secure Borrower's
Nute ko
PARAGON-AORTCAGE CORPQORATION

(**Lender) of ika aw date and covering the Property dedcaibed in Je Security Initraroont wnd located at:

960 S. DKS PLALNTS AVENUE-UNIT 212, DES PLAINES, ILLINOIS 60016
Property Address

The Propesty: Addieas mciudes s umt m, together with un undivided interost in the common slements of, a

corbamuium progect kilown g

RIVER OAKS CONDOMINIUM
Aama ol Condominium Projeat

{""Condenimum Progeet™ ) I the owners disedrdaon or other entity which acts for thy Condanunium Project
CrOwners Assocition') holds Ritde to property Tor the bonofit or use of it members o haroholders, the
Property also includes Botrowee's intoreat in the Ownsts Association and (he uses, proceeds and benefits of
Horrower's ntegest,

CONDOMINIUM COVENANTN. In addition t6-t rovenunts and agreements mndo in the Seeurity
lnstrument, Borrower and Lender further covenunt and isgrae ws follows:

AL Solong as the Owiiers Associntion nigtiins, with o gefe@dly sccepted insprnce carner, o " master"’
or Uhlunket’ policy imsunmg wll property subject o the condoadmum docwments, including i
snproverinits gow custirg or harealter orected on the Property. paid such policy iv sutisfactory to
Lomler und provides msutance covemge i the amounts, fue the peraidr, and agmnst the haaards
Lender gequrres, including fire und other hazands included within the tera " vatendhwd covernge,'* and
foss by tlowd, 2o the extent required by the Secrotury, then: (1) Londer, (viives the provision in
Pasugraph 2 o ts Security Instrument for the monthly pryment to Lender of Gae-twellth of the
yenrly prenunm mstallments for hazard wwurance on the Propeety, and (i) Boersweg's obligation
under Paragraph 4 ol this Secunty Instrument to maintuin hazand insurancs covernge va the Property
e devmed satisfied 1o the oxtent that the required coverngo is provided by the Ownory” Assscintion
policy. Borrower shall give Lender prompt sotice of any bapso in required hazard insuraned veverage
andd of any toss oevnremy feam w izard. In the event of a distribution of bazsrd insuinnes proceeds in
hen of restoration or repair tollowing w loss 1o the Property, whethor to the condonunivm wnit or Lo
the cummon ofements, uny proceeds payable (o Bormower are horehy assigned and shail bo paid to
Lender tor upphication (o the sums secured by this Secunly Instrument, with niy oxcoss paid to the
entity loyully entitled therato.

B, Borower promises (o pay Borrower's allocatead share of the commnn expenses or assessmonts and
churges guposed by the Owners Assucuition, & frrovided in Go condenamum documonts,

FIA Mulisaty Condomsialug) Rider - 2/91
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