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aiy condemnation or other wking of any pan of the Property, or for conveyance in licu of condemnation, aro hereby
assigned and shadl be paid o Lender.

In the event of o ol taking of the Property, the proceeds shall be applied 10 the sumys secured by thiv Security
Instrument, whether or not then due, with any cxeess paid 10 Borrower, In the evenl of a partial tuking of the Property in
which the fair marker value of the Property immediately before the taking i equal @ or graiter than the amount of the sums
sccured by this Seciirity Instrument immediately hefore the nking, unless Borrower und Lender olherwise agres in writing,
the sums seeured by this Sccurity Instrument sholl be reduced by the amount of the proceeds multiplicd by the following
feaction: (a) the tow! amount of the sums secured immedistely bofore the taking, divided by (b) the falr market value of the
Property immediately defore the wking. Any balance shail be paid 1o Borvower. In tho cvent of a partinl taking of the
Property in which the fair market vialue of the Property immediatoly bofore the taking is |xss than the amount of the sums
secured immedintely before the wking, unloss Bomower and Lender otherwise agree in writing or unless upplicable law
olherwise provides, the proceeds shall be applicd 10 the sums secured by this Security Instrument whether or not the sums
are then due.

if the Property iy abandoned by Borrower, ur if, sfier notice by Lender 1 Borrower that the condeimnor offers o make
an awand or setlle.a claim Tor damages, Borrower falls 10 respond o Lender within 30 days after tho dito the notice is given,
Lender is authesceod  collect and apply the proceeds, at its option, cither 1o restoration ¢r repair of the Property or o the
sumy secured by thizSecurity Instrument, whether or not then due.

Unless Lender vl Rorrower otherwise agree in writing, any application of proceeds 1o priocipal shall not extend or
postpons the due date ol e monthly payiments relerred 1o In paragruphs | and 2 or chunge the amount of such paymenis.

L1, Borrnwer Noi Rowrasnd; Forbesrance By Lender Not a Walver.  Extension of the time for payment or
madification of amortization-0F e sums seeurcd by this Security Instrument granied by Lender 1o any successor in Interest
of Borrower shall po) operate 15 rzloase the lability of the original Burrower or Borrower's successors in interest, Lender
shal) nol be requited W vommencs proceedings ugainat any suecessoe i interest or rofuse o extend time for payment o
otherwise modify wnortization of the stme secured by this Security Instrument by eeason of any demand mado by the
origisal Borrower oe Borrower’s successars in inlerest. Any forbearance by Lender in cxcrvising uny right or remedy shall
nan be o waiver of or preclude the exercise of any, right or reinedy.

12, Successors und Assigns Bound; Joloturd Severul Linbility; Coesigners.  ‘The covenants und agreements of this
Security Instrument shalt hind et benetit the sacseesors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrpwer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instraent bud does nol execute the Note: (8) is co-sign ng this Security Instrament only to mongage, grant ad convey thal
Borrower's interest in the Property under the terms of thiz Secarity Instrument; (b) it not personally abligated 1o pay the
sumy secured by this Security Instrument; and {c) agrees that Lendder and uny ather Borrower may agree & extend, moddily,
forbear or make any weommodations with regard 10 the s of this Securty Insuwment or e Note without that
Borrower's consent,

13, Loan Charges. 17 the ivan secured by this Security Instram=2nt is subject o 3 law which sots maximum loun
charges, wnd that law is finadly inteeprewcd so that the interest or other i harges colleeted or w bk collected in cannection
with the loan exceed the permitted limits, then: (@) any such loan chargs 2/l be reduced by the amount necessary (0 reluce
the charge 10 the permitted limit; and (b) any sums already collecied from Borrowe: which eacceded permitied timils will be
refunded 1o Boreower, Lender may chooss o mako this refund by reducing the jrircinal e wed under the Note or by making
a direct payment (o Borcower. 1 u refund reduces principal, the reduction will bo tréaied ui o panial prepayment without any
prepayment charge under the Note,

14. Notiees.  Any notice  Rorrower provided for in this Sceurity lestrument shi b be given by delivering it or by
mailing it by first ciass mail unless spplicable law reguires use of another methal, Te nodee shall be directed 10 the
Property Address or any other address Borrower designates by notice W Lender. Any rotice W igider stiall be given by
first class madl w Letder's address stated herein or any other address Lender designates by notive > Barrower. Any notice

rovided for fn this Secarity Instrament shall be deemed w huve heen given w Borrower or Lender e given as provided
in this paragraph.

18. Governing Luw; Severabillty, 'This Sccutity Instryment shall bo governed by federal law ard dis law of the
jurisdiction in which the Proierty is focmted, T the event that any provision of clause of Uis Socurity fnstranait or e Noteed
vonllicts with applicable fnw, such conflict shail not affeet other provisions of this Security Instrument or the Note whichtd
can be given effect withowt the conllicting provision, To this end the provisions of this Sceurity Instrument wnl the Note arey
declared o be severable, 0

16. Borrower’s Copy.  Rorrower shiadl be given one conformed copy of the Note and of this Sceurity Instrument,

17, Trausfer of the Property or n Beneficla! Interest in Borvower. 11 all or any pant of the Property or any interest s
i il is suld or transfecred (or if o beneficial interest in Borrower iy sold or ransferred and Borrower Is nol o natural person) :.
withoui Lender's prior weitier consent, Lender may, ol ity option, require immediate payment in full of all sums secared by
this Security tnstrument, Howover, this option shall not be exercised by Lender If exercise iy prohibited by fedort law as of
the date of this Security [nstrument.

I Lender exercises this option, Lender shult give Borrower notice of aceeleration. The notice shall provide a period of
ot fess than 30 days (rom the dawe the notee is detivered or maticd within which Borrower mast pay all sumy secured by
this Sccurity Instruntent. If Barrower falls 1o puy these sums prior o the expirotion of this periodd, Lender may invoko any
remedics permitted by this Security {nstrument without further notice or demund on Borrower,

18, Borrower's Right to Reinstute, I Borrower moets certain conditions, Bormwer shall have the right w have
enforcement of this Security Instrument discontinued at any Ume prior W the carlior of: (a) § days (or such other period as
(TEM 1A7€L4 (9103) Form 304 990 {page 4 of 6 pages)
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applicable law may specily for reinstement) betore sale of the Property pursum to aty power of sale contained {n iy
Sccurity lusuument; or (b) entry of u judgment enfarcing this Security Instrumenl, Thase comditions are thut Borrower: (4)
pays Lender ull zuins which thea would be due under this Security Instrument wnd the Note s if no acceleration had
pecuned; (b) cures any Azlait of any other covenanly or agreements; (c) pays all expenses lncurred I enforcing this
Sevurity lostrument, including, but not limited W, reasonable atormeys’ feos! und () takes such sction ny Lendes muy
resonably roquite W assure that te lien of this Security Insument, Lender's rights i te Property and Borrower's
abligation 1o pay the sums secured by this Secwity Instrument shatl continuo unchanged. Upon eeinstatement by Burrower,
this Security [nstmment and the obligations securcd hereby shall remain fuily cfl‘mrvc ws if no weesleration had occurred.
Howevar, this right t reinstate shatl not apply in the case of scceleration under paragraph 17,

19, Sale of Note; (hange of Loan Servicer.  The Nole or o partial inierest in the Note (together with this Sccurity
Instrument) may be sold one or moro times without prior notics o Borrower. A salo may result in a change in the cntity
(known as the "Loan Servicer”) that colleets monthly payments duc under the Note und this Security Instrument. There ulso
may be ono ot more changes of the Loan Servicer uneelated W a salo of the Note. 1T there iy a change of te Lo Servicer,
Rorrower will he given written notice of the change In accordanco with parugraph 14 abave and upplicable law, The notice
will staie the nwne and wdidress of the now Loan Servicer and the wldross w which paymenty should be made. The notice
will also conwia ary other information required by upplicable law,

10, Huzardans Substances,  Borrower shall not cause oe penmil the prosence, use, disposal, slorge, or rslease of any
Hazurdets Substanzes,on or in the Property, Borrawer shall not do. nor allow anyone olss ta do, anything affecting the
Property tut is in viorwion of any Envisonmentul Law. ‘The Lm'ccdinu twa senlences shull not apply @ the presence, use, or
storage on the Propey” 2 small quantitios of Hazardous Substances that are generally ricognized W bo appropriute
pomaal resicdeni lal uses andiodaatntenanee of the Proporty,

Rorrower shall prompily give Lender writien notico of any investigation, claim, demand, lawsuit or other uction hy iy
govermmental o segulatory agezcy or privite parky involving the Property and any Hizasdous Substance or Environmenial
Law of which Borower has sctier knowhlge. 1f Borrower learns, or s notified by uny governmenial or regulutory
suthority, that sy removal ~ other repcdiation of any Huzardous Substance affecting the Projierty is tiecossury, Borrower
shall promorts Lae all necessary remedial pitions in aceordance with Environmental Law.

As used in this pasagraph 20, "Hwardons Sebstinces” wre those substances defined as wtic or hazardous substances by
Environmentat Law und the following substaiiess: vasoline, kerosene, other (ammable or Lixic petrateum procducts, toxic
pesticides and hesbicides, volatile solzents, matcrin’s <ontining asbestos or formaldehyde, and rclionctive materluls. Ay
ased in this paragraph 20, “Environmentl Law® cieans federat laws and laws of tho juridiction whoro tho Property is
focated that relate to bealth, safcty or covitconmental protevaon,

NOM.UGNIFORM COVENANTS, Rorrawer and Lengee further covenant and agree as (ollows:

21, Accelerution; Remedies, Lender shall glve noticc b, Morrawer prior to acceleration following Borrower’s
breach of any covenant or wgreement in thiy Security Instrumeat (but rot prior to wccelerution under paragraph 17
unless upplicable law providey otherwise). The notice shall specidy: (v) the defuult; (b) the uction required to cure the
defiult: (¢) n date, nut less than 30 days from the date the notiee ' given to Borrower, by whith the defauit must be
cured; und (d) that Fallure to cure the default on or hefore the date specified in the notice muy result in acceleratlon
of the sums secured by this Security Instrument, foreclosure by judickit proceeding uad sale of the Property. The
notice shall further mform Rorrower of the right to reinstate after wvelerstion and the right to assert In the
fureclosure proveeding the non-existence of a default or uny other defonxe of Burrower 1o weceleration und
foreclosure. If the default Iy not cured on or before the dute specified in the notice. t.ender at ity aption may requlire
Immediate payment in full of all sums secured by this Security Instrument w thout further demnnd and may
fureclose this Securlty Instrument by Judiclal proceeding. Lender shaii be entilled (6 Cralect all expenses Incurred in
pursuing the =_cuies provided in this puragraph 21, including, but not Hmited to, reazinabie attorneys’ fees ahl
cost. ur title evidence.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lencer skall voleaso this Securily
Instrurnent without charge o Burrower. Rorrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homesiead exomption in the Property.
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24, Riders 10 this Security Instrument. If ono or moro riders are exccuted by Borrower and rocorded together with
this Security Instrument, tho covenanis aml agreements of cach such rider shall bo incorprated inty and shall amend and
mpplement the covenunts ond agreements of thls Security Instrumont ay if the rider(x) were a part of this Security
hu.truuwm (Check applicahle box(es)}

Adjusiablo Rate Rider T Condominium Rider [ ] 14 pamity Rider
Gradunted Payment Rider ‘ Planned Unit Dovelopmost Rider [__J Biwoekly Payment Rider

Hudloon Rider ___] Rk Improvemont Rider [J Second Home Rider

Onher(s) |specify|

BY SIGNPC AELOW, Borrower aceepts and agrees (o the lerma and covenans cont ned in pages | through 6 of this
Swvarily Instrumens wd in any rider(s) exceuted by Borrower and recorded with it

Witess: Witncas:

AN Gl L_; T S e— | ) J, . /// / et e (Seal)
HILLIAH 'P. CLARRY , -Horower ANN M. CLAREY [ ‘Rorrower
Social Security Number . 334-38-8548 (| Sociat Security Number ._3:32:44:3634

J—— . )

bt Horruwer

Soci] SECUTIty MUDRT o oo imece e S0CH] Seurily Number ...

STATE OF [LLINOIS, Cook County s
1, Carie M, Fiorito <u Noury Pubtic in and for sald county sl stalo,

do bereby cortify that William P. Claray and Ann M. Clareys his wife,
, persanadly known to me W bo the xame persan(i w hoso name(s) — are
subaaribed 10 the foregomng instrument, nppeared hofore e this day In person, and acknowlcdged that — they slgned

and delivered the smd instramein as thelr froo andd voluntary act, for (ho uses zig garposcs therein st

lorih.
Qiven wder my hand omd ofticinl scal, tis I(Hh . jdy,ynf March, 1992
v
hal LYYV NEELY
PRIV -g 93
4
L]
L
<

CARIE M. FIORITO
NOTARY PUBLIC. STATE OF ILLINGIS B

My Commission Expires 423193 e
‘vuvvvvvvvvv\-gvv-o'.,d f“‘
Barbara Wall

Thiy instrument was proparcd by ce

——— Nnrwoaﬁl Federal Savings Bank SO
MAIL TO(Numo) Division of Deerfield Federal Savings
813 N. Mllwaukee Avenue
{Addross) Chicago, 11iinols 60646

ITEM 187804 (9161) Form 14 9/9Q {page 6 of & pages)

Qened Lukae Tuainaaa forma, 1na. Il
Ta Qraw Co: 1-00C-830-9303 ) FAX 840 01: 0t




