woamee n. s NOFFICIAL COPY
S A ca

_ CHICAGO, IL 60610

\

+

RECORD AND RETURN TO:

BOX 296

NORTH FEDERAL SAVINGS BANK
100 WEST NORTH AVENUE
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MORTGAGE

44-12380-9
qn153692

THIS MORTGAGE ("Seviirisz Instrument™) is givenon - MARCH 3, 1992 . The mortgagor is
WILLIAM R. HELMIE
AND RITA M. HELMER, HUSBAND AND WIFE

("Borrower"), This Sceurily Instrument is gives ts . DEPT-01 RECORDING »31.00
NORTH FEDERAL SAVINGS BANX . OTASNSE  TRAN 2817 03/24/%7 14241500
‘ . EHAE m-PR2--1736P2
. COOK COUNTY RECORDER
which is organized and xisting under the laws ot THE UNLTED STATES OF AMERICA , snd whose
address is 100 WEST NORTH AVENUE
CHICAGO, ILLINOIS 60610 (ender”). Borrower owes Lender the principal sum of
THIRTY EIGHT THOUSAND
AND 00/100 Doltars (U.S. § 38,000.00
This deht is evidenced by Borrower's note dated the same date as this'Secwsity Instrument ("Note"), which provides for
monthly payssents, with the full debt, if not paid corlier, due and payable o AFRIL 1, 2007 ,
This Seeurtty instrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with interest, and ] renewals,
extensions and modifications of the Note; () the payment of all other sums, with imerest, advanced under paragraph 7 to
protect the seeurity of this Seeurity Instrument; und (¢) the performance of Borrower's corenants and ngreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and conyey to Lender the following
deseribed property located in COOK County, lllinois:
LOT 32 IN BRICKMAN MANOR SECOND ADDITION UNIT NUMBER 3, BLING A
SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 25, TCWNSHIP
42 NORTH, RANGE 11 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS.

'03-25-118-011 o 4210363°

\#hich has the uddress of 1821 CAMP MC DONALD ROAD, MOUNT PROSPECT Street, City ,

Ilinois 60056 Zip Gode ("Property Address");

" PPS 1089
ILLINOIS: Singla Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page T ot ¢ Form 3014 '9/90
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l'mpcny insured uguinst loss by fire, hagands included within the Jerm “exidnded uwhnp‘" o) wny other hazaads, incliding
Hoods or flooding, for which Lender requires insurance, This instrace shall be muintained in the wmounts and for the periods
that Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval
avhich shall not be unrensonably withheld, 11 Borrower fails to mmintain coversge deseribed above, Lender muy, wt Lender's
option, obtain coverage to protect Lender's rights in the Property inaccordance with paragraph 7

Al inswrance policies and renewals shall be seceptable to Lender and shall include o standard mortgage claose, Lender

shall have the right t hold the policies and renewals, H Lender requires, Borrower shadl promptly give to Lender all reecipts of

paidd premiums and renewal notices. ln the event ol toss, Burrower shall give prompt notice (o the insuranee carrier and Lender.,
Lender muy muke proof of oss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repuir of the
Property dumaged, if the restoration of repair is ceonomically feasible and Lender's security is not Jessened, 1f the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insuranee proceeds shall be applied to the sums
secured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may collectihe insurance proceeds. Lender may use the procedds to repair or restore the Property or 10 pay sums
seeured by this Séeuiy Instrument, whether or not then due, The 30-day period will begin when the notive is given,

Unless Lenderana-Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date w8 the, monthly puyments referred to in paragraphs | amd 2 or change the umount of the payments. I
under parugraph 21 the Propeay is aequired by Lender, Borrower's right 1o any insurmnee policies and proceeds resulting from
dumage to the Property prior to sie zequisition shall pass to Lender to the extent of the sums seeured by this Security Instrument
inmediately prior o the acquisition,

6. Oceupuney, Preservation, daintenance and Pratection of the Property; Borrower's Loun Application; Leascholds,
Borrewer shall oceupy, establish, and waeips Property as Borrower®s principal residence within sixty days after the execution of
this Security Instrument and shull continue to siccupy the Property ns Borrower's principal residence for st fenst one year alter
the date of oceupiney, unless Lender otherwize iprees in writing, which consent shall not b unreasonably withheld, or unless
extenuating circumstances exist which are beydnd Rorrower’s control, Borrower shall not destray, dumuge or impair the
Property, allow the Property to deteriorate, or commicavaste on the Property. Borrower shall be in defunlt it any forfeiture
action or procecding, whether civil or criminal, is begua thatin Lender's good fith judgment could result in forfeiture of the
Property oc otherwise materially tmpair the licn creuted by this & u\lm) Instrument or Lender's seeurity interest, Borrower may
cure such @ detoult and reinstate, as provided in paragraph 18, Fy vausing the action or proceeding o be dismissed with a ruling
that, in Lenders good faith determination, precludes forfeiture o1 the Borrower's interest in the Property or other material
impairment of the tien ereated by this Security Instrument or Lendst's security interest, Borrower shull also be in default if
Borrower, during the loan application process, gave materintly false oridaveurate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the-tonn exidenced by the Note, including, but not limited
to, representations concerning Borrower’s oceupancy of the Property as a printipal residence. 1 this Security Instrument is on a
leusehold, Borrower shull comply with all the provisions of the lease, I Borower aeyuires fee title o the Property, the
teasehold and the Tee title shall not merge unless Lender sgrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the Covenants und agreciments contained in
this Seeurity [nstrument, or there is a fegal procecding that may significuntly affect Lenderisirights in the Property (such s a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee taws or regulatiane), then Lender wny do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Progerty, Lender's actions may
include paying uny swms secured by a lien which hus priority over this Security Instrument, 4ppearing in court, - paying
rensonable attorneys' fees and entering on the Praperty to muke repairs. Although Lender muy ke aciyimnander this pumgraph
7, Lender does not have to do so,

Any amounts disbugsed by Lender under this pragraph 7 shall become additionul debt ol Borrower sectired by this -

Security Instruntent. Unless Borrower and Lender ugree w other terms of puyment, these smounts shall ber interest from the
dute of disbursement gt the Note rate and shall be payshle, with interest, upon notice from Lender to Bogrower reguesting
paynenl,

8. Mortgage Insurance, ! Lender required mortgage insurance as o condition of muking the loun secured by this Seeurity
lusteument, Borrower shall pay the preminms reguired to muintain the mortgage insurance in effect. i, for any reason, the
mortguge insurnee coverge required by Lender fapses or ceases 1o be in effect, Borrower shall pay the preminms required o
obtuin coveruge substantiully equivalent to the mortgage insurance previously in effect, at o cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, tfrom un alternate mortgage insurer approved by Lender. [F
substantially equivalent mortgnge insurance coverige is not availuble, Borrower shull puy 1o Lender euch month a sum equad to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to

be in effect, Lender will aecept, use and retain these puyments as a foss reserve in licu of mortgage msurince. Loss reserve
DPS 1081
Form 3014 9/90
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24, Ridora to this Security Instrumanl. 11 oss or more ridnrs“arn hxnoutad hy (]urmwm ahll recordnd togathar
wl!h this Socurity fnntrumant, the sovanants aid agroamanta of anch suoh rider shall bo inaorporatad Into sl abil) pmand
und supplament tho covenants and agrammonts ol thls Sacurlly Instrumaent ug 11 the rider(s) worn a part of thly Sacurity
Instrument.

{Chack applizabio box(as))

. U Adjustable Rate Rider U Condominium Ridur (r 1-4 Family Ridar .
o H Graduated Payment Ridor L Plnnnad Unit Davelopment Ridar Biwoekly Payment Ridar
y | Balloon Rider [ Rate Improvement Rider Socond Home Rider .
+ L va sider (1 otherls) tspecity)

. BY SIGNING BELOW, Borrowor acenpts and agraos to the terms and covenants contained in this Sacurity Instrumont and
In any ridar{s} axacuted by Borrawor and rocorded with it

M-*.st:llg

Witnnss WILLIAM R. HBLME Borrowots

S

’ | @

7 ' / &)

| L n / ,d,a.. I A %.L o0 (Soall :)
Witness RITA M. HELMER Borrower

S (Seal}
Borrower

{Seal)
Borrower

STATE OF ILLINOIS, COOK County ss:

f, , a Notary Public In and for said

county and state do hareby certify that
WILLIAM R. HELMER AND RITA M. HELMER, HUSBAND AND WIFE

personally known to me to be the sama person(s) whose name(s) subseribad ta the foragoing Instrument, appearad bofore

me this day in person, and acknowledged that THEY signod and dolivared the said instrument as THEIR

troe and voluntary act, far the usos and purposos therain set forth.
Given undar my hand and official seal, this =" day of March

My Commission Expires: - é(Zéi}L/Q/ /

f TR T R Nutsry Public
3 Cry “», QR Co ! : :
' ; Heter R Pags 8 of DPS 1094
. / [! « \L Tigafiree 'l‘} YRS o ay
A L RN A

. '\,-‘,,\, ..
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