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~THIS MORTGAGE (“Sccurity istrument”) is given on MARCH 13, 1992 . ‘The mortgagor is
PATRICK T, MANNA, A SUNGLE PERSON

4
[y

("Borrower"). This Security Instrument is given . MORWFST I‘I(‘H'!'(}'M}F, INC.

which is orgunized and existing under the faws of  THE STATG OF MINNESOTA , and whose
address s MINNFSOTA SERVICE OFENTER, POOLBOR 270, NDES MOINGS, 1A
PRI Ceender™). Borrower owes Lender the principal sum of

STXTY S1X THOUSAND ONE HUNDRED FUFTY AND 007700
Doblurs (US. $x v an a6, 150,00 ).
This debt is evidenced by Borrewer's note dated the same date as this Securiy-Instrument ("Note"), which pravides for
monthly puyments, with the full debt, if not paid carlier, due and  payable on KDLy o, 2002 .
This,Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nore, with interest, and all renewals,
extensions and moditications of the Note; (b) the payment of all other sums, with interests advanced under paragraph 7 10
protect the security of this Seeurity Instrument; and (¢) the performance of Borrower's covenants wnd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conyey to Lender the following
- described property located in COOK County, Nlinois:

429398

CeSFF ATTACHED LEGAL NESCRIPTION®)

TAX STATEMENTS SHOULD BE SENT 10
NORWEFST MORTGAGE, INC.. 1PLOUROX 9270, DFS MOTHES, TA  S030069270

which has the uddress of 1520 COMMODORE LANE SCHAUMBURG [Street, Cltyl,
Winois H0193 ("Property Address”);

[Zip Code)
ILLINOIS-Single Family-Fannle Mae/Froddle Mac UNIFORM INSTRUMENT Page to! § Form 3014 9/980
*@_-GRHLD Lon VAP MOHTGAGE FORMS - 13131263-8100 - (80016217291
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v TOGETHER WITH all the improvements now or hereafter erte tedn lAc pu‘npcli)f un(? all & nwmcnw appurtenances, and
fistures now or hereatter a purt ol the property. Al replueements amd additions shall also be covered by this Seeurity
Instrument. Al of the Toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforny security instrument eovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant amd ngree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lite charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to o written waiver by Lender, Borrower shull pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (1) yearly taxes
and assessments which may attain priority over this Seeurity fnstrument as a lien on the Propertys (by yearly leaschold payments
or ground rents on the l—‘"upcrly. it any: (e yearly hazaed or property instrance premivms; (d) yearly lood insurance premiums,
i any: (¢) yearly mortgege nsurance premiums, it any: and (f) any sums payable by Borrower to Lender, in accordanee with
the provisions of paragragh 3, in licu of the payment of mortgage insurance premiums. These items are ealled "Eserow lems, "
Lender may, at any time, #olleet and hold Funds in an amount not to exceed the maximum amount a lender for a federully
related mongage loan may regtise for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tiie, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless unother law that applies 1o the Funds
sets a lesser amount, 11 so, Lender nieyy at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due_on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witlc applicable law,

The Funds shall be held in an institution whose deposits are insured by a federat ageney, instrumentality, or entity
{including Lender, if Lender is such an institutiony ocin any Federal Home Loun Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower foriokimg and applying the Funds, annually wnalyzing the escrow aecount, or
verifying the Escrow Ttems, unless Lender pays Borrower Zaterest on the Funds and applicable Taw permits Lender to muake such
a charge. However, Lender may require Borrower to pay & onsstime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apphicable_law provides otherwise. Unless an agreement s mude or
applicable Liw requires interest W be paid, Lender shall not be requiced to pay Borrower any interest or carnings on the Fasds,
Borrower and Lender may agree in writing, however, that interest snali be paid on the Funds, Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits andadabits to the Funds and the purpose Tor which cach
debit to the Funds was made. The Funds are pledged s additional security Forall sums secured by this Security instrument.

11 the Funds held by Lender exeeed the amounts permitted to be held by apraicible law, Lender shadl account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1 theariount of the Funds held by Lender at any
time is not suflicient to pay the Escrow lems when due, Lender may so notify Borrovverlin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niak< up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall peampily refund to Borrower any
Funds held by Lender. [f, under puragraph 21, Lender shall acquire or sell the Property, Lender, yrior o the aequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit dgpingsthe sums secured by
this Security Instrument.

3. Appleation of Payments, Unless upplicable law provides otherwise, all payments received by Lenderander paragraphs
L and 2 shall be applied: first, 1o any prepayment charges duce under the Note: second, to amounts payable wsder parsgraph 2;
third, to interest ducy Tourth, to principal due: and last, to any late charges due under the Note,

4, Charges; Licns, Borrower shall piy all taxes, ussessments, charges, lines and impositions attributable to the Property
which may attain priovity over this Security Instrument, and teaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided to paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
[f Borrower mukes these payments divectly, Borrower shall promptly furnish to Lender reeeipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in @ munner aceeplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lico in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement sitistactory to Lender subordinating the lien 1o
this Security Instrument. IF Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set Torth ubave within 10 days of the giving of notice,
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© AT Pranster of the Property or o Beneftelal Tnterest In llm'lnwm’. ) 11” o uny |m|| uI llw l'mpcny ar any interest in il
Iw ol or trunsterved (or it benelicint interest in Boerower B sold o transterred amd Horrower ds not o mtura) person) withou
Laender's prior weitien consent, Lender may, ut ity option, require immedigte payment in full of all swns secured by this
Sceurity tnstrument, However, this option shadl not be exercised by Lender il exercise is prohibited by federal L as of the date
of this Security Instrument.

IF Lender exercises this option, Leader shall give Borrower notice ol seceleration. Fhe notice shall provide o period of not
fess than 30 duys from the dae the notice is detivered or mailed within which Boreower must pay alf sums seeured by this
Seeurity Instrument. 15 Borrower Luils o pay these sums prior to the expiration of this peviod, Lender may invoke any remedies
permitted by this Security Tnstrument without farther notice or dessand on Borrower,

18, Borvower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Seeurity [nstrument discontinued at any time prior to the carlier oft () § days (or such other period as
applicable Taw muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seenrity Instrument; or (hy entry of & judgmient enforcing this Seeurity bnstrument, Those conditions are that Horrower! (1) pays
Lemder atl sunss which then would be due nnder this Seeurity Instranent and the Note s i no acecleration had oceurred: (b)
cures any default 2L any other covenants or agreements; (¢) pays all expenses ineurred in enforcing this Sceurity Instrument,
including, but nol limitcd to, reasonable attorneys® fees: und (d) takes such action as Lender may reasonably require o assure
that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums seeured by
this Security Instrument 4hpl_continue unchanged. Upon reinstitement by Borrower, this Security Instrument and the
obligations seeured hereby shativemain fully effective as i no aeeeleration had ocenrred. However, this right to reinstate shall
not apply in the case of aeceleratiop gnder parageaph 7.

19, Sale of Note; Change of2oun Servieer, The Note or o partiul interest in the Note ttogether with this Security

Instrument) may be sold one or motre timas without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that colleets montaly” payinents due wnder the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer umclalcd to wsale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance witivparagraph 14 above and applicable liw. The notice will state the name and
uddress of the new Loan Servicer and the address wo which payments should be miade, The notice witl adso contain any other
information required by applicable Tuw,
20, Huzardous Substances, Borrower shall not cause # permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shallnet do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances izt are generally recognized 1o be appropriste to normad
residentiad uses and to maintenance of the Property,

Borrower shall promprly give Lender written notice of any investigatioe: claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and wiy ttuzandous Substinee or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by wny covernmental or regulatory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty (swecessary, Borrower shall promptly take
all necessery remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined s (nxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable oroxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioact’ ve materials. As nsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where dicamipenty is loeated that
relite to health, safety er environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following boreower's hreach
of any covenant or agreement in this Security Insteument (but not prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shadl speeify: () the default; (b} the aetion required to cure the default;
(¢) a date, not less than M0 days from the date the notice is given to Borrower, by which the default must he cored; snd
() that alture to cure the default on or hefore the date specified In the notiee may result o aceclerntion of the sums
secured hy this Securlty Instrument, foreefusure by judictad proceeding and sale of the Property. The notice shall further
Inform Borrower of the vight to reinstate after aceeleration and the cight to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to accelerntion and foreclosure, If the defaudt is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to colleet all expenses ineurred in pusuing the remedies provided in this paeagraph
21, Including, hut not fimited to, rensonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Bosrower shall pay any recordution costs,

23, Waiver o Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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S5T MORTGAGE, INC. ~
ggg"l%rhﬂ;lt SERVICUILOARN DOCUMENTATION
1200 MIDWLST PLAZA EAST
800 MARQUUTTE AVENUE SOUTH
MINNEAPOLIS, MN 55402

LEGAL DESCRIPTION

UNIT NO. 7007-6 N TUE GLENS OF SCHAUMBURG CONDOMINTUM AS
DELINEATED ON A SURVEY QF THE FOLLOWING DESCRIBED RFAL ESTATE:

PART QFZTHE WEST 7/8 OF THE NORTH WEST 1/4 OF SECTION 32,
TOUNSHED A NORTH, RANGE 10 EAST OF THE THIRD PRINCIEAL MERIDIAN,
WHICH SURVEYATS ATTACHED AS EAHTEIT *A' TO THE DECLARATION OF
CONDUMUNTUM SREIORDED AL DOCUMENT NO, 86243609, TOGETHER WITH 119
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, TLLINOTS.

PERMANENT [NDFR NOT 0% 02-100-001 1068
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WAGE, 1N
M.O.R? T‘f 1('; Lot\'\x DOCUI‘AENTAT‘O

e LT SOUTH
J 800 NlP.R(m\ Vi f\.’.,.*u;)&
S MINN FJ\POL\v MN 5% CONDOMINIUM RIDER
a1 han N
THIS CONDOMINIUM RIDER is made this  13TH  gay of MARCH S,

and is incorporated into andt shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Sccurity Instrument”) of the same date Fvcn by the undersigned (the "Borrower™) to secure
Borrower's Note to NORWEST MORTCAGE , NC.

{the "Lender")
of the same date nnd covering the Property described in the Security Instrument and located at:

1520 CONMODORE LANF, SCHAUMBURG, [L 60193

[Property Adtlress}
The Propenty inchirsa unit in, together with an undivided interest in the common clements of, a condominium

projcct kitowt i THE CLENS OF SCHAUMBURG 92453509

[Natie of Condominium Project}
(the "Condominium Project”). 17tk owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tit's=to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's iaterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (n addition to the covenamts and agreements made in the Securily
fustrument, Borrower and Lender further covenint and agree us follows:

A. Condeminium Obligations, Borrower” shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tre “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecc/(iiy by-laws: (iii) code af regulations; and (iv) other
equivalent documents, Borrower shall prompily pay, whenapie, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurnece. So long as the Owners Associntion-maintains, with o generally necepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project which is salisfactory to Lender and which
provides insurance coveruge in the amounts, for the periods, und againstthe hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i)  Lender waives the provision in Uniform Covenant 2 for the'wioathly payment to Lender of
onc-twelfth of the yearly premium installments for hazard insurance on the Property: nd

(i) Borrower's obligation under Uniform Covenant S to maintain hazard insazance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by thr Cwners Association
policy.

Borrower shall give Lender prompt notice of any lupse in required huzard insurance coverare.

In the event of u distribution of hazard insurunce proceeds in licu of restoration or repair foilowing a loss to
the Property, whether (o the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be puid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insurc that the
Owners Association maintains o public linbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Froddio Mac UNIFORM INSTRUMENT Form 3140 5/90

frage | o 2
@’-NMFL 3140 C91 won VMP MORTGAGE FORMS - [3131203-0100 + (30016217201
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éggoM‘i&Ugga ;] é {AQIZEAN[L-J?:SOUTH [CT 1 Year Treasury Index—Rate Caps)

MlNNEAPous MN 55402
THIS ADJU?TOABLE RATE RIDER is made this .....L L3T8ky of oivivnnnnen. MARCH.....ovvvennes , 19....¢ 2and is

incorporated inte and shall be deemed to amend and supplcmcnl the Mortgage, Deed of Trust or Sccurny Dccd (the
“Security Instrument’’) of the same datc given by the undersigned (the **Borrower'’) to secure Borrower's Adjustable

Rate Note (the “*Note’”) to....... N N Ed CR AT ERots s v (98 cou oy ) cHNS B (OO UPP U SRS
(the *‘Lender') of the same date and covering the property described in

TR R R R R RN

the Sc.cumy Instrument and located at:

........................................................

ll’rupcrty Addrcxs]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants snd agreements made in the Security Instrument, Borrower
and Lender furthercovenant and ugree as follows:
A, INTEREST'RAZTE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ........ 1.¢.875%. The Note provides for changes in the interest rate and
the monthly payments, as follows:
4. INTEREST RATEAMO-MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will puy sany change on the first day of ..., ARRILGL v 190853, mnd on that day
EVETY ivinnis ’f‘M)NII ....... the zatter. Bach date on which my interest rate could change is called o **Change Date.”’

(B) The Index

Beginning with the first Change Duce, my interest rate will be based on an Indcx. The ‘“‘Index’'’ is the weckly
sverage yicld on United States Treasury secveiiies adjusted to a constant maturity of ..L. year(s), as made availsble
by the Federal Reserve Board. The most recent Index figure availuble as of the date 45 days bc.!orc cach Change Date is called
the *‘Current Index.””

If the Index is no longer available, the Noid Zielder will choose a new index which is based upon compurable
information. The Note Holder will give me notice ¢4pis choice.

(C) Calculation of Changes 921 3 "3!" 3
Before cach Change Date, the Note Holder will calculie 1ay new interest rate by adding ... VHQ.LOND...............
THREE-QUARIERS.. percentage points (... 2. 7.3 to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage pont (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the moithiy) payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in fui zi the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the ney/ ~mount of my monthly payment.

(D) Limits on Interest Rate Changes

Thc interest rate 1 am required to pay at the first Change Date will not b gregrer than ......50 0,105, % or less than
% . Thcrcuftu. my interest rate will never be increased or decreased on any single Change Date by more
than TWO percentage points (..2.. Q.%) frhny my initial note rate of interest |

have been paying for the preceding twelve months. My interest rate will never be gresier than ADARTDL %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouni of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my montily payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouar« ¢f my monthly
payment before the effective date of any change. The notice will include information required by law to tegiven me and
also the title and telephone number of & person who will answer any question 1 may have regarding the nctice,
E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

he) F] Uniform Covenant {7 of the Security Instrument is amended to read as follows:

59
= A"). Transfer of the Property or a Beneficial Interest in Borrower. if all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower cuauses to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being mude
to the transferee; und (b) Lender resonably determines that Lender’'s security will not be impaired by the loan
: assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—Singlo Family—Fannie Mae/Freddia Mac Uniform instrument Form 3111 3/88
NMFL 0e8s X80
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UNIT MNO. 7007-6 1N THE GLENS O SCHAUMBURG CONDOMINIUM AS DELINEATED ON
A SURVEY OF "THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF 'THE WEST 7/8 OF THE NORTH WEST L/4 OF SECTION 32, 'TOWNSHIP 41
NORTH, RANGE 10 EAST OF ‘THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1§
ATTACHED AS EXHIBI'T "A" TO TUE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT, NO. 86243609, TOGETHER WLTH IS UNDIVIDED PERCENTACE INTEREST
IN THe CUMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

SUBJECT 'IC. 7 GENERAL REAL LESTATE TAXES NOT DUE AND PAYABLE AT THE TIME
OF CLOSING AnZ RESTRICTIONS OF RECORD SO LONG AS THEY DO NOT INTERFERE
WITH PURCHASEK'S i'SE AND ENJOYMENT OF THI PROPERTY.




UNOFFICIAL COPY



