- M‘ C)’NQ). 968
THIS MORTGAGE wado und oentured {nto thiu /4rhday of JANUAR . 1992,

by and between WILLIAM B. GEROULD & LIHDA D. GEROULD, hushand & wife(herein,
toguthur with thuur hulru, yuccuunore and awusignu, Llncludling evach purdon now
or horoaftor clalming any lnterest in the Promluuvu hurelnafter retuerred to,
callod "Mortgagor®), au Crantor and Hcrcgtfor,‘ta NORTH COMMUNITY BANY. whoto
sddress Lo _3639 NORTH BROADWAY, CHICAGQ, II 60613 n o
togethor with ite succeusors or aseignms, called “Ho;tgageebgpr“ﬂf{W(f‘U[N‘ $67.50
- TR2237  TRAN N 03/24/92 14311200
WITNESSETI: LS R R DR 10T 4N
COUK COUNTY RECORDER
WHEREAS, Mortgagor iu the owner in feu of that certain pivce, parcel or
tract of ruval propurty and tho improvumentu locatud therueon, uwituated in the
city of CHICAGD .. coQk County, Illinole, and more genurally duescribed
au 1720 NARTH SEDGWICK, CHICARQ, [ GAOAYA , Illinolp,” and more fully
doscribed Mn kxhibit "A" atvached hereto and made & purt hureof. '

WHEREAS, Mortgagor hau exocuted and dellvorwed to Mortgagew (harein,
togother with i%e oucceunors and assigne, including oach and evory owhur and
holder of Note ‘hureinafter uomotimes aleo refurrod to au "Londur™ or
"tlolder") Mortgagor‘s  rromiseory Note dated ap of tho datuv hervof, bearing
interest ue therein otited, ln the principal wsum of $110,000.00 ., payable
to the order of Mortgagee /(hgreinafter referred to au "Note"); and

WHEREAS, the indebtednesu evidenced by the Notu, including the principal
therwof and interest and prewliun, Lf any, therecon and all extensions and
renewals theraof in wheole or in pocu and any and all other sums which may at
any time be due and owing or requiied-to be puid au provided for in the Note
or herein, and any other lindebtednesp—af the Hortgagor, payable to the
Hortgagee, evidenced by a promipsory noto, or a guaranty of a promissory
note, wexecuted and dolivered by Mortgagdr while the Note remalnu unpaid,
stating that oald indebtedness is ovecured (Dy .thiu Mortgage, including the
principal cthereof and Interest and premiur,. if any, thereon and all
extenslone and runewals thercof in whole or ir part and any and all other
sume which may &t any time be due and owing or cuquired to be paid aws
provided for in wsaid promipuory note or herein, ars herein called the
"Indebtedness Hereby Secured.” At no time shall thu principasl amount of tho
Indubtednear Hereby Secured, not including the wumu advinced in accorduncw
herewith to protect the vacurity of this Mortgage, excued Che ‘original amount
of the Note, plus Qne Million (51,000, 000 00) Dolluzu.

NOW, THEREFORE:

GRANTING AND PLEDGING PROVISION:

For good und vuluablu conwideration, including the Indebtednesy Heraby
Secured herein recited, the rucelpt of whlch Lu heruby acknowlngud,
Mortgagor doeu hereby GRANT, DEMISE, CONVEY,‘ALILN, TRANSFER, and MORTGAGE
unto the Mortgagee and ite succaessore and aeeigné fdrever, under and 8ubjec£
to the terms and conditions hareln set forth, all and eundry the righte,
interest, and proporty hereinafter deucrxbud (herein together called the
*Premigdes”), to-wit: ' C

{a) All of the real eutate described in Exhibit "A" sttached hereto
and made a4 part hereof in fee simple;
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interests or greater estste in the Premlses or other righta and

righta
opar now owned or hereafter acguired by

propertlee comprleing the Premises,
Mortgagor;

(e) All buildings and other improvements now or at any time
hereafter constructed or erected upon or located on the Premigses, together
with all taenements, easements, fixtures and appurtenances thereto belonging
(the Pee Parcel belng hereln called the "Real Estate"™), togother with and
including, but not limited to, all fixtures, equipment, machinery, appliances
and othar articles and attachmanta now or hereafter forming part nf, attached
to, or incorporated in any such buildings or improvaments (all hereln

genarally called the "laprovementa®);

(d) All privileges, reservations, allowances, hereditaments,
tonements, snd appurtenancea now or hereafter belonging or pertaining to the
Real Bstat~ 9 Improvements;

{e) &)l oetates, right, title, and intercut of Mortgagor in any and
all leases, euhieuses, arrangements or agreements relating to the use and
occupancy of the feu) Estate and Improvements or any portion therecf, now or
hersafter eoxisting or sntered into (all herein generally called “Laasas"),
together with all cankh” or eecurity deposits, sadvance rentals and other
dapoaita or payments of @#'ailar nature given in cannection with any Leaues;

{£) All rents, iesucd, profits, royalties, income, avails and other
benefits now or hereafter desived from the Real Estate and Improvements,
under Leases or otherwise (all havein generally called “Rents"), subjact to
the right, power and authority givan to the Mortgagor in the Assignment
hereinafter referred to, to collect aid »poly the rentu;

{g) Any intereste, estates or  oiher clalmg, both in law and in
equity, which Mortgagor now hae or may heresirer acquire in the Rual Estate
or Improvements or other rights, interusts ~r properties comprising the
Premises now owned or hereafter acquired; '

{h) All right, title, and interest of Mortgagor now ownad or
hereafter acquired in and to (i) any land or vialty lying within the
right-of-way oOf any setreet or alley, open or proposed, esjoining the Real
Estate; (ii) any and all alleys, sidewalks, strips and (orus of the land
adjacent to or used in connaction with the Real Estate &nd Improvements;

A (Lii) any and all rights and interests of every namu or nature torming part
¢y ©f or used in connection with the Real Estate and/or the cparscion and
x:-maintenance cf the Improvements; and (iv) all easements, rlghta-o.vday and
C) ‘righta ueed in connection with the Real Butate or Inprovements or as a'means

El of accesa thereto;

o
{L) ALl the estate, interest, right, title or claim or demand which

Mortgagee now has or may hereafter have or acquire with respect to (i) the
proceeds of insurance in effect with respect to the Premises; and (iL) any
and all awards, claims for damages and other compensation made for or
consequent upon the taklng by condemnation, ewinent domain or any llke
proceedings, or by any proceeding or purchase in liwu theraof, of the whola
or any part of the Premisea, including, without limitation, any awards and

.




duly and punctuuU NrQnEld: LC:lAL C@ B&'u , 'provisions,

condltlony, covenanty, and agruements on the ﬂo:;‘.gnq@:'u' port $0° by ppriormad
or obuerved aw provided hureln or Lo the Note, any othur notu or guardnty
executed and dalivured by Mortgagar to Mortgagus, or other Loan Documunts
(and thie Mortgage whall wsecure euch payment, performence and obuurvince))
(¢) pay when due all Lndebtedness wpecured by a llon upon the Premises,
whether euch llen Ls prlor to, on a parlty with or wsubordinate to the lien
hereof, and purforn and obuerve all of the turmy, provisions, and condltionu
contalned Ln all lnustruments creating such liuwne or evidencing or wecuring
any indebtedness socured thereby, provided thut nothing in this Subsection
(¢} shall be devmed a congent to the exlutence of any ouch liens or to vary
the provisiony of Suction 20 hareof; (d) at all tlwmoes duly and punctually
parform and obpourve all of tho verwmu, provislony, and conditions on
Mortgugor's part au Lossor to be perforumed and obaserved under any Luapo to
the end that no default ahall exlet undoer the Luauu; and () not caude,
guffer or permit to exlat any default undor or avant or condltlon which would
ltoelf or wvith tha poaossage of tlwe or the glving of notlce, or both,
conetltute a dutault under any Lease, or any EBaudwmunt or entitle the Louwses
thoroundur to torwinate the Leave or the ownur of pavumount tiltle to any
Easemont Parcelu Lo terminate the sama.

2. The Mortgagor” will (a) promptly repalr, restore or rebulld any
bullding or Jimprovement iow or hereatter on the Prumlses which may become
damaged or be destroyad; (') keep the Premlses in good condition and rapair,
without waste, and free from mechanice', mataerlalmen‘s or Laboraer’s llens or
other liens or clalmo for llur; (e) completo, within a reasonable time, any
bullding or bulldings now or at-any time in the procuwy of erection upon the
Pramises; (d) comply wlth all regrirements of law, municipsl ordinunce or
reatrictions of record with roupact ¢z the Premives and the usoe thervof; (u)
make or permit no material alterationt ir-the Pramises except as ruquired by
law or ordinance without the prior written conuvent of the Holder; (f) comply
with all provisions and conditions on Lessor's part to be purformed under
Leavos of the Premiuves; (g) suffer or permit/ po change in the gonvral nature
of the occupancy of the Premises; (h) not,” vithout Mortgague's consent,
inlclate or acquiesce 4n any zoning reclasslflciotion with respoct to the
Promisen; (i) suffer or purmit no unlawful use of, or-wildance to exiwt upon,
or waste of the Premises; and, (j} not remove aqy <elephone wlring or
equipment installed within the Premises Lf to do oo wowid materially damage
or destroy any portion of the Premises unleos Moruvgagor- first depoulte such
aums wlth the Mortgagee or any holder aus may be requiréc <o restore the
Premlses to Lite pre-exlating condition. Notwithotanding aangything herein
8 ntalned to the contrary, Mortgagor ahall have the right to centest any
#wchanic’s lien placed upon the property, provided that Mortargrw eshall
@btain title insurance over sald mechanic’'s llen covering the intucast of

é’gbngagaa in sald property.
vy

. ¢! 3. Except as permitted in Section 21 hervof, tha Mortgagor will not
. QBreate or suffer or permlt any lien, charge or encumbrance to attach to the

Premlges, other than permitted title excepticna, whether such lien or
encumbrance i{s inferlor or superlor to the lien of thiuv Mortgage, excapting
only the lien of real estate taxes and assessments not due or delinquent.

4. The Mortgagor will pay all general  taxes before any punalty or
interest attaches, and shall pay epecial taxes, epoeclul aspessments, water
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“ compensation for severance damages (all hereln generally called "Awards");

TO HAVE AND TO HOLD the Premises and each and evary part thereof unte the
Mortgagae, its successors and assigns forever, for the purposes and upon the

uses herein aet forth.... . :.
FOR THE PURPOSE OF SECURING:

(a) The equal and ratable payment of principal and interest and
premium, Lf any, on the Note and all modifications, extensions and renewals
thereof, according to their tenor and effect, without preference or priority
of principal over interesat or lnterest over princlipal;

(b) Payment of all other Indebtedness Hereby Secured with interest
thereon; .

(c) Performance by Mortgagor of all obligaticnus of Mortgagor
haereunder and &l agreements of Mortgagor incorporated by reference herein or
contalned herair’ wisther or not the Mortgagoer shall be perecnally obligated

or lliable therefor;

(d) Performance and cbservance of all the terms, proviaions,
conditiona, and agreement( rnp-Mortgagor’'s part to be performed and observed
under and pursuant to that Certain Rsaignment of Rents dated the dare hereof
{hereln called the “AssignienlL") from Mortgager to Mortgagee given ag
additional security for the Indenceiness Hersby Secured;

{e} Payment of all sums aavanced by Helder to perform any of the
covenanta and agreements of Mortgagor 'hereunder or otherwise advanced by
Mortgagee or any holdar or holders purevant to the proviuiones hereef to
protect, enforce, and preserve the Premisee znd/or the lien hereof, together
with interest on all such sums at the Det2ult Rato specified in the Note
(herein called the *"Default Rate"), it being iutended and agreed that all
such sums with interest thereon bsing for all purgzuses hereocf deemed so much
additional Indebtedness Hereby Sacured.

(The Note, this Mortgage, and the Assignment of Runtl ize herein together
called the "Loan Documents”).

PROVIDED, NEVERTHELESS,' und thesa presenta are on the express condltion
that Lf the Mortgagor ahall pay when due the Indebtedness Herebs Sccured and
shall duly and timely perfurm and observe all of the terms, piciisions,
covenants, and agreements herein and in the other Loan Documents provided to
be performed and observed by the Mortgagor, then this Mortgage oncd- the
estatae, right, and interast of the Mortgagee Iln the Premises shall cease and
become void and of no effect, otherwise to remaln in full force and effact.

AND the Mortgagor does hereby further covenant and agree ad follows:

1. The Mortgagor will (a) pay when due the principal of and interest and
premium, Lf any, on the Indebtedness Hereby Secured, and all other sums which
may become due pursuant thereto, hereto and all other Loan Documents (all of
which shall constitute so much additional Indebtedness Hereby Secured); (b}

L8y wAY
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wo a1 sanche peior el LGSR Conl Ayl Gockad) b Yos payasie.

No interuut shall be allowed or pald to Hortgador on Jaccdunt of) any dyposit
made hereunder and sald dopaslt nead not be kupt wuparato and apart troem any

ather funds of the Mortgagea.

7. In the event of a default hereunder, tha Mortgagee may, 4t ity optlon
but without belng requlred so to do, apply any monles at the time on dopoult
pursuant to Section § and Sectlon 6 hereof on any of Mortgagor's obllgations
contained herein or Ln the Note, in such order and manner as the Mortgagua
may elaect. Whaen the Indubtaedness Sacured Hereby has been fully paid, any
remaining deposits shall ba pald to Mortgagor or to tha then owner or ownure
of the Premices as tho same appear on the records of the Mortgagee. A
gecurity interoot, within the meaning of the Illinois Uniform Commurcial Code
{8 horeby granted to the Mortgagee in and to all wmonlea abt any tlme on
deposit pursuant to Section 5 and Section 6 hareof and such monlos and all of
Mortgagor's right, tliltle and interest therein are hereby assigned to
Mortgagee, ali . .s additional securlty for the Induebtuedness hersunder and
ghall, in the avasence of default hereunder, be applled by the Mortgague for
the purposes for ‘which made hereunder and shall be wubject to the directlon
or control of the o.rqagor; provided, however, that Mortgagewe shall not be
liable for any falluire o apply to the payment of taxos or assessmentu or
insurance premiums any’ ranunt eo deposited unloos Mortgager, while not in
default hereunder, shall Pave furnished Mortgagee wlth the bille theretor and
requeated Mortgagee in wrlting to make application of such funde to the
payment of the partlcular taves or assesuments or lnourance premiumg for
payment of which they were duposituc, accompanied by tho billy for wuch taxus
or a40essments or Lnourance premilurd. Mortgagee ohall not be liable for any
act or omisulon taken in good faltn, hut only for Ltu groua negligunce or

willful misconduct.

§. The Mortgager will insure and keep lneured all of the bulldings and

Improvuments now or hereaftar constructed o erected upon the Premlises and
each and every part and parcel thereof, agalna’ auch parile and hazarda as
the Mortgagee or the Holder may from time to time roaponably require with no
more than $1,000 deductible in any case, and ln any ovent Including any and
all insurance required by any Lease, and the following:

(a) Ineuranceé agalnst loay or damage to the Impsnvements by fire,
risks covered by ‘tho so-called standard extondod coveracd endoruoment,
vandalism and mallclous mischief ondorsement and wso-callec “all perlle”
endorsement and such other crleks as the Hortgagee or tha Holder may
reancnably require, ln amounts equal to the full replacement value ) of the
Premlues plus thao cost of debrils removal, with a full replaceisp. -cost

ghéndo:samant, and Lender’'s Loos Péyable endorgement;

4p)

€ (b} Comprehensive general public llability inusurance againut bod.ly
cainjury and property damage arising Ln connectlon with the Premipes with such

allmite as the Mortgagee or any Holder may reasonably require;
N

o8]
‘ {e} Rant and rental value Lnsurance In amounty eufficlent to pay
during any period of up to twelve (12) monthae in which the Premises may be
' damaged or destroyed, (L) all rents derived from the Premiwses, (ii) all
amounts (lncluding but not limited to all taxee, assesuments, principal and
intereat upon the Indebtedness Hereby Secured and Lfnourance premiume)




‘charges, sewer uer\kc} FIFJ.‘J. OJA I:iar@ Lp\ée Promises of
and w rittén requast, furanleh to

any ‘natuke whatscever when due, , upon w
Mortgagee duplicate receiptd therefor within thirty (30) days following the

date of payment. The Mortgagor ahall pay in full "under protest” any tazx or
assessment which Mortgagor may desire to contest, in the manner provided by

law.

5. Mortgagor shall deposit with the Mortgagee, or the Mortgagee's
designated agent (hereinafter called "Collection Agent"), commencing on the
date of disbursement of the proceeds of the loan secured hereby and on the
first day of each month following the month in which said disbursement occurs
( unless otherwise agreed to by Mortgagee), a sum equal to the amount of all
real estate taxes and anpesemsnts {general and special) next due upon or for
the Premises (the amount of seuch taxes next due to be based upon the
Mortgagee’'s reasonable estimate as to the amocunt of tuxes and assessments to
be levied and assessed) reduced by the amcunt, if any, then on depouit with
the Mortgages,, divided by the number of months to elapse beforu two months
prior to the d:te when such taxes and acsessments will first becoms due and
payable. Such reposits are to be held without any allowance or payment of
interest to Mortgajor and are to be used for tho payment of tuxes and
assagsments (genara. and speclial) on the Premises next due and payabla when
they become due. If %ne: funds so deposltad ara insufficient to pay any such
taxes or assessments * (general or speclal) when the same become dus and
payabla, the Mortgagor shall, within ten (10) days after receipt of daemand
therefor from the Mortgyzo.s, depoeit such additional funds &8s nmay be
necessary to pay auch taxes anc ausesesments (gensral and special) in full. IE
the funds 80 daeposited exceed the amount regquired to pay such taxes and
assessments (general and epeclal) /“#or any year, the axcess shall be applied
on a subsequent deposit or deposita.’ Jaid deposite need not be kept separate
and apart from any other funds of tano Mortgagee. Anything in thias Swuction 5
to the contrary notwithstanding, Lf the funda so deposited are insufficient
to pay any such taxes or asgessments (gensr¢l or special) or any installment
therecf, Mortgagor will, not later than the /thirtleth (30) day prior to the
lagt day on which the same may be paid withou¢ penalty or interest, deposit
with the Mortgagee the full amount of any such se.lciency. In any such taxes
or assessments (general or special) shall be Llaevied, charged, asssessed or
imposed upon or for the Premises, or any portion thureof, and if wsuch taxes
or assessments shall aleo be a levy, charge, avsasdnent or impogstion upon or
for any other premlses not ancumbered by the lien of this iirrtgage, then the
computation of any amount to be deposited under thio Sactiei 5 shall be based
upon the entire amount Of auch taxes or asvessments, and Mortjegoer aball not
have the right to apportion the amount of any Buch taxes Or asgswumaentg for
the purposes of such computatlion.

6. For the purpose of providing funds with which to pay premidns, when
due on all policlea of fire and other hazard insurance covering the Piénises
and the Collateral (defined in Section 22) and unless walved by Mortgagee in
writing, the Mortgagor shall deposit with the Mortgagee or the Collection
Agent, commancing on the date of disbursement of the proceeds of the loan
decured hereby and on the flrat day of each month following the month in
which gald disbursement occurs (unlesa otherwise agrved to by Mortgagee), &
sum equal to the Mortagee‘s estimate of the premiums that will next become
due and payable on such policies reduced by the amount, if any, then on
deposit with the Mortgagee, divided by the number of months to elapse before
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(L1 In the event any o
Lnuurunce {in full force and uttecc,~an dullvut b%e‘ am an provided

for in Sectlon 8 and in thle Section 9 haruvof, than the Mortgagor
shall obtain and dellver such pollgcy or pollicies & required by
Sectlon 8 and thle Sectlon § heraof.

(d) Each pollcy of insurance wehall be endoruwd to provide that (i)
it may not be cancelled or amendaed except upon ten (10} days prlor written
notice to Collection Agent and Holder; and, (li) no act or nagligencg of the
insured or any occupant, and no occupancy of the Promises or use thoreof for
purpcses more hazardous then permitted by the terms of the pollcy will affact
the validity or enforceabllity of the Lnuurunco'au agalnaet the Mortgagoe or

any Holder.

10. The Mortgageor will give the Mortgagee, each Holder and the
Collection »Zgant prompt notice of any damage to or destruction of the

Premives, anaq.

(a) i wube of looss covered by policien of insuranco, tho YHolder
{or, after entry &¢ vecree for foreclosure, the purchasor at thoe foruclosure
vale or duecree crocltcr, as the cegse may be) is hereby authorizad at Lta
option elthar (1) to wertle and adjust any clalm under such policlus wlthout
the conuaent of the Morlgagor, or (il) allow tha Mortgagor to agreo with the
insurance company or companlea on the amount to be pald upon the loss;
provided, that the Mortgagor mav itself adjust lousws aggregating not 4in
excods of Flfty Thousand (§$50,000.00) DBollars, and provided further that in
any case the Mortgagee (at the (dlrection of tha Holder or the Collectlon
Agent on lts behalf, if so directen) shall, and is hereby authorized to,
collect and receipt for any such 4inaurance proceuds; and the expenses
incurred by the Mortgagee, Holder or Ccilection Agent in tha adjustment and
collection of insurance proceeds shall “bs 8o much additional Indubredneoss

Haeraby Securod, and shall be relmbursed to nolder upon demand.

{b) In the event of any insured damage to or destruction of the
Premises or any part hereof (heraln called an "Insured Casualty"), the Holder
{or the Collection Agent on its behalf) may, at its elaction either:

(L) Apply the proceeds of lnsurance to relnourse the Mortgagor
for the cost of reetoring, repairing, replaclng <= rebuilding the
Premises or part thereof subject to Inaured Casualty, as provided
for in Sectlion 12 hereof; and in such cave the Moctgxzgor haereby
covenantae and agrees forthwith to commence and te¢ diligently
prosecute such reatoring, repalring, replacing or rediilding;
provided alwaye that the Mortgagor shall pay all’-costo  4f~ such
raastoring, repairing, replaclng or rebullding in axceus of Cthe
proceuds of Llneurance; or, Lf Mortgagor shall elect not to resture,
repalr, replace or rebulld, then Mortgagee shall

{L1) Apply the proceeds of lnwurance conaequent upon an
Insured Casualty to the Indebtednessa Hereby Secured, Ln such order
or manner asa the Holder may elect, but no prepayment premium or
penalty oshall be applicable to any such applicat&on providaed, that
in wuch cave Mortgagor ghall not be obllgated to restore, rupalr,
replace or rebulld the Insured Casualty.
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{a) If there are pressure flred vehicles or veasele within the
Premises, broad form boiler and machinery lnuurance on all equipment and
objects customarily covered by such ilneurance, providing for full repair and

replacement cCost caverage;

(e) Other insurance of the types and in amounts &8 the Mortgagee or
sny Holder may reasonably require, but in any event not lesu than customarily
carried by persona owning or operating llke properties;

(£) During the constructicn of any Improvements or making of any
alterations to the Premlses, (i) builders completed value risk lnsurance
against "all risks of physical loss” including cocllapass and transit coverage
during such conatructicon in non-reporting form, covering the total value of
work performed and equipment, eupplies, and materials furnished, containing
"parmigsion 26 occupy upen completion” endorsement; (il) insurance covering
claimes based ¢7.-the owner’s contingent liability not covered by the insurance
provided above; ind, (iil) employer‘’s llabllity and workmen’s compensation
insurance coveruny all pereons engaged Iln making auch construction,
alterations or improvaments; and

{g) Faderal Flood Insurance in the maximum obtainable amount, Lf
the Premises is in a "floua plain area" as defined by the Federal Insurance
Administration pursuant to tre Federal Flood Disaster Protection Act of 1973,

ag amaendad.

9. All policies of linsurancs <0 be maintained and provided as required
by Section 8 hereof shall be in foiw »nd substance, and written by companies
and {n amounts (subject to the proviiions of Section 8 herecf) satisfactory
to the Holder and in connection with suc: lnsurance:

(a) All policies of casualty ilnsurarce shall have attached thersto
mortgagee clauses or endorsementd in favor ol urd with loss payable to tha
Holder as its interest may appear, all in form sdtisfactory to Holder.

(b} Mortgagor will deliver all policies, including additiocnal and
ranewal policles to the Collection Agent for the bensfit) of the Holder, and
in casa of insurance policles about to expire, the Moursigegor will deliver
renewal pelicies not less than ten (10) days pripr tc the Lospective dates of
expliration.

(¢) If under the terma and proviaions of any Lease now l~n wffaect or
of any other Lease specifically approved by the Holder, the Lessee vicar such
Lease i8 required to maintain insurance in the types and amounts as sct forth
in Section 8 harecof, then:

{{) 1If pursuant to the terms of such Lease, such insurance is ""4513
to be malntainad for the benefit of both Lessor and any Mortgagee of
Lessor, the Holder will accept such policy or policlies in lieu of
policles required by Sectlon 8 or this Section 9 hereof, provided
that the policles furnished by such Laessee meet the requlrements set
forth in Section 8 and this Section 5 hereof; and
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' '(e) In thu aevent that procueds o!»Lnuuzqnuu, N Whall be wmade

avallable to thu Mertgagor for the rustoring, wupalrlng or cebullding of the

Pramisues, ths Mortgagor hareby covenants to routors, repaslr, ruplace or
rebulld the same to be of at least equal value, and of wubatantlally the same
character as prior to such damage or deutruction; all to be effected in
accordance with plans and wspeciflcations to bo firut wsubmittud to and

approved by the Holder.

11. In tha event the Mortgagor is entitled to relmbursemcnt out of
ilnsurance proceeds held by the Holder (or the Collection Agent on ita

behalf):

(a) Such proceads whall be diwbureed fram tlmo to time upon the
Holder being furniuvhed wlth watlefactory evidence of the estimated cost of
completion of the reuwtoration, repalr, replacement, and rebuilding together
with fundg fOor assurances eatisfactory to the Holder that such funds are
avallable) sufrisient in addition to the available proceads of insurance, to
complete the praopnseed restoratlon, repalr, replacement, and rebuilding and
with ouch architect’s cectlficates, walvars of Llien, contractors’ wsworn
gtatomenty and usucn/9iher eviduence of coet and of paymwnt ap the Holder may

reasonably require and arprove;

{b) The Holder uay, Ln any event, require that all plans and
gpecificationa for such recicoatlon, repalr, replacement, and rebullding be
submitted to and approved by the nolder prior to commencement of work;

{c) No payment made prlor to the £flnal completion of tha
restoration, repalr, replacement cr’ ¢ebullding wehall exceed ninety (90%)
poercent of tha value of the work perforned from time to time;

(d) Fundes other than proceeds of iniurance shall be disbursud prior
to diwbursement of guch proceeds;

{e) At all tlmes tha undisburded balancs O5f uwuch proceedu raemainlag
in the hands of the Holder or the Collection “agent,. togather with fundd
deposlited for the purpoge or lrrevocably committed to' the-satisfactlon of tha
Holder by or on behalf of the Mortgagor for the purpouyr: shall be ut leaot
gufficlent in the reauonable judgment of the Holder to goy  for the cost of
completion of the restoratlon, repalr, roplacdwent or rebuliding, free and
glear of all liens or claims for lleny

(£) No interest shall be allowed to the Mortgyagor on accavat-of any
proceeda of Lnourance or other funds hald in the hands of the Holdur oz the

Collection Agent;

(g} The Holder may 4in any evant requiro tltle insurance in
connaction with each dleburasment of insurance proceeds, assuring to the
Holder’s satlefaction that this Mortgage remalns a prior llen upon the
Premlses subject only to matters exlating at the time of initial dlabursement
of the Indebtedness Hereby Secured, which title ineurance shall specifically
insure against mechanics’ and materlalmen's liend arising in connection with
the restoration, repalr, replacement, and rebuilding;
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repair, replacement, and rebullding any proceeds of insurance remain
unexpended, such unexpended proceeds 8hall ba applied first to reimburse
Mortgagor for any funds advanced by Mortgagor in payment of such costs and
any remalnder ehall be applied by Mortgagee upon the Indebtedness Hereby
Secured without prepayment premium as penalty.

12. Mortgagor hereby aseigns, tranafers, and sots over unt¢ the Bolder
the entire proceeds of any Award or clalm for damages for any of thue Premises
taken or damaged under the power of eminent domain, or by condemnation; and,

in connectlion therewith:

(a) Mortgagor shall notify HMortgagee, in writing, not later than
thirty (30) days from the date of the recelpt of the Award by Mortgages, of
Mortgagor‘s election to reetore or rebuild the Premises, or to appily said
proceeds to. %the reduction of the Indebtedness Hereby Secured. If Mortgagor
olucta to cescore or rebuild the Premiees, the proceeds shall be hald by the
Holder or by -the Collection Agent on its behalf and shall be used to
relmburee the .!rz7.qagor for the coet of such rebullding or restoring.

{b}) If tna9 dortgagor ls requiraed or permitted to rebuild or restore
the Premises as aforesild, euch rebullding or restoration shall be effected
solely in accordance -w~ith plans and apecificationo previously submitted to
and approved by the Holdecr ard proceeds of the Award shall ba paid out in the
game manner as provided Lli Section 8 hereof for the payment of insurance
proceeds towards the coat of rebuilding or raestoration.

(c) If the amount of suchk nward is insufficlent to cover the cost
of rebullding or restoration, the Mcrcgagor shall pay such costs in excess of
the Award, before being entitled to reiroursement out of the Award.

(d) Any surplus which may remain rut of the Award after payment of
such coets of rebuilding or restoration shall, at the option of the Holder,
be applied on account of the Indebtedness Hershy Secured then most remotely

to be pald, or be paid to any other party entitler.-chereta.

(e} No interest shall be allowed to Mortyeynr on account of any
Award held by the Holder or the Collectlion Agent.

(£) No prepayment premium or penalty shall ba applicable with
(Nraspect to any amount of 'such Award applied upon the Indcotedness Hereby
%gfecu:ed as provided for harein.

é% 13. If, under the Laws of the United States of America, or of xry state

eBaving jurisdiction over the Mortgagor, any tax is due or becomes cue in

- (fespaect of the issuance of the Note, the Mortgagor shall pay such tax ia the
ner required by such law.

14. At such time as the Mortgagor is not in default under the terms of
the Note, or under the terms of thls Mortgage, or any other Loan Documents,
the Mortgagor ashall have the privilege of making prepayments con the principal
of the Nota (in addition to the required payments thereunder) in accordance
with the terms and conditions, if any, set forth in the Note.
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the purchase, dlucharge, compromiuv or settlement af any -othdr "Yen may do
go without inquiry as to the valldity or amount of any clalm for lien which

may be asserted.

18. The Mortgagee and any Holder and the Collection Agunt upon prior
notice shall have tha right to inopact the Promipee at all reasonable timea,
and access thereto shall be permitted for that purpoos.

19. Tha Mortgagor will (a) within ninety (90) days after the end of each
of lta fiscal years, furnleh to the Holder at the place where interest on the
Indebtedness Hereby Secured Lo then payable, financial and oparating
statements of tho Premiues, and {b) wlthin nlnoty (90) dayw after tho end of
@ach of the flucal yedar of HMortgagor, & pacuanal financlal utatumont of
Mortgagor. The foregolng statementsd ovhall be proepared and certified by
Mortgagor. Thooe ostatements shall in ovach cawe include a balance sheet and
income wtatzmwrt and Lin connection with the Premlses, & rent roll, and
statement of .Income and expense, all in wusuch dutall ae the Holdur may
require., Such utztamente shall be prepared in accordance with the basis that
Mortgagor's uaccourtants typlcally employ. If wuch utatementy are not
prepared in accordanca-wlth generally accepted accounting principles, or Lf
Mortgagor fallu to furrinh them on time, any Holder wmay audit tha books of
the Fremises and of Mortgagor’s benefliclary, all at Mortgagor’s expense, and
the coat thereof shall bel 2. much additlonal Indebtedness Hersby Secured,
baaring interest at the Default Rate until pald, and payable upon domand.

20. Subject to the provieiuns of Section 21 hereof, Lt ghall be an
immadiate Event of Default and dufault herounder Lf, without the prlor

written consent of the Holder:

(a) The Mortgagor sehall create, effect or conbant to or shall

suffer or permkt any conveyance, sale, asalonment, transfer, Lllan, pledga,
mortgage, sucurlty JLnterest or other oncurbrance of allenation of the
Premloes or any part thereot, or interest thursli, exceptlng only sales or
other dluspouitions of Collateral (herein callea /"Obuolete Collateral®) no
longer usetul in connoctlion with the operatlon of the Pramises, provided that
prlor to the sale or other diaposition thereof, wvuch Obuolate Collatural has
been replaced by Collateral, aubject to tha lien harvol, of at loast equal

value and utility;

(b) If cthe Mortgagor is or at any time vhall be a corporation, any
shareholder of such corporation shall create, effect or consent .0, or shall
suffer or permit any eale, aesignment, transfer, llen, pledge,” rortgage,
saecurity lnterest or other encumbrance or alienation of aay . .such
shareholder’s share Ln the corporatlon;

4 (¢) If the Mortgagor le or at any tlme shall bs & partnerohlp or
{8 Jolnt venture, any partner or joint venturer thureof uhall create, effect or

'? ' N consant to, or shall suffer or permit any uale, aselgnment, transfwr, lien,
pledge, mortgage, security lnterest or other encumbrance or alionation of any
- part of the general partnership or joint venture interest, as the case may

"be, of such partnershlp or jolnt venture,

In each case whather any euch conveyance, sale, auvsignment, tranufer, lien,

12
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‘thereof, be extended or varied, or if any part of the sacurity be ruleased,
all peraons now or at any time hereafter liable therefor, or interested in
the Premises, shall be held to aseent to auch extension, variatlon or
release, and thelr liability, and the lien, and all provisions thereof, shall
continue in full force and .@ffect; the right of recourae against uall such
persons baeing expressly reeerved by the Mortgagee and the Holder,
notwithstanding any such extension, variation or release. Any person, firm
or corporation taking a junior mortgage, or other lien upon the Premises, or
any interest therein, shall take the wsaid llen subjoct to the rights of the
Mortgagee and the Holder herein to amend, modify, and supplement this
Mortgage, the Note, and the RAsaignment, and to extend the maturity of the
Indebtedness Hereby Secured, in each and every case without obtaining the
consent of the holder of such junior lien and without the llen of this
Mortgage losing fts priority over the rights of any such junior lien.

16. No oc:lon for the enforcement of the lien or any provision hereof
ghall be subject to any defenss which would not be good and avallable to the
party interposira /the same in an action at law upon the Note

17. In case cof “afault herein, the Mortgagee (at the request of the
Holder) or any Holder ray, but shall not be required to, make any payment or
perform any action heriin required of the Mortgagor (whether or not the
Mortgagor i@ perecnally lirbhle therefor) in any form and manner deemed
expedient to the Mortgagee or Holder aoc doing; and without limlting the
foregeing, the Mortgagee (at tne request of the Holder}), or any Holder may,
but shall not be required to, purtirm any act or thing, and make any payment
required of Leseor under any wLufrate. make full or partial payments of
principal or interest on prior or juricr encumbrances, if any, and purchase,
discharge, compromise or settle any tax XLian or other prior lien or title or
claim therecf, or redeem from any tax s8ale or forfeiture affocting the
Premises, or consent to any tax or assesarant; and in connection with tha

foregoing:

{a) All monles pald by the Mortgagee or any Holder for any of the
purpones herein authorized, and all expenses paid or incurred in connection
therewith, including attorneys’ fees incurred by the Morcgagee or any Holder
in connection with the enforcement of any rightu (ord remediea herein
contained or in connection with any actlon or proceedins, instituted or
threatened, to which the Mortgagee or any Holder may be made a part on
account of this Mocrtgage or the interest of the Mortgages o any Holder in
the Premises and any other monies advanced by the Mortgagee or &ay Holder to
protect the Premises and the llen hereof, shall be sc much—ausitional
Indebtedness Hereby Secured, and shall become immediately due anc payable
without notlce, and ahall bear interest thereon at the Default Rat( wntil

paid.

(b) Inaction by Mortgagee or any Holder shall never be considered
ag a waiver of any right accruing to it on account of any default on the part
of the Mortgagor.

{c) The Morcgaéea or any Holder, in making any payment hereby
authorlzed (i) relating to taxea and assessments, may do 8o according to any
bill, statement or esetimate, without inquiry into the validity of any tax,

11
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the Mortgagor; (LL) the Mortgagee and the Holdes; dnd'{(iLll) ‘Leuvibeus) under
exiating Laaces.

{9} No flpancing statement covering any of the Collatersl or any
proceeds therwof Llu on file {n any publlc offlce uxcapt purswent horeto, and
Mortgagor will at Lltu own cost and oxpenues, upoen demand, furnluh to the
Mortgagee and Holdur such further informatlon and wlll oxwcute and dullver to
tha Mortgugoe or any Holder such flnanclng utatemunty and other documents in
form satilafactory to the Mortgageae or any Holdor and will do all such acts
and things as the HMortgagee or any Holder may &t any tlme or from times to
time reauonably ruquest or ad may be nacedusry or appropriate to wvutablish
and maintain a purfocted wecurity linterwut In the Collatural av wucurity for
the Indebtednesu Herouby Socured, eoubject to any adveruve lliens or
encumbrances; and thea Mortgagor will pay the coust of tiling the oame or
filing or recording such financing statements or other documents, and thie
instrument, ja& »1l public offices wherever filing or recording is doemed by
the Mortgagee or any Holder to ba nacessary or dealrable,

(£) Upcn, the occurrence of any default or Event of Default
hereunder (regardliud. of whethar the Code has buown wenacted Ln the
juriudiction where rlgaty or remodles are asserted) and at any timue theraof
(such default not haviny previously been cured), thu Mortgagee (at the
request of the Holder) ~r any Holder at 4its option may declare the
Indebtedneas Horeby Secured inmedietely due and payable, all as mora fully
set forth in Sectlion 23 herwof/ and thereupon thu Mortgague and tha Holder
shall have the remedies of a securud party under the Code, lncluding without
limitation, the right to take iswediate and excluslve posoasesion of the
Collatueral, or any part thereof, and for that purpose may, wo fur aw the
Mortgagor can glve authority therefor, with ar wlthout judiclal proceus enter
{Lf this can be done without breach of tie pedace), upen any place which the
Collateral or any part thereof may be wituated and remove tha same therefrom
(provided that Lf the Collatoral is affixed <o reul eotate, auch removal
shall be subject to the conditlons stated in the Zolw); and the Mortyagee and
the Holder and each of them ehall be entitled to hol<; muintain, preuerve and
prepare the Collatural for asale until disposed of, or muy propose to retain
the Collateral subject to Mortgagor‘s rlight of redemption’ Ln satisfuction of
tha Mortgagor‘s obligations, aw provided in the Codu. THe. Mortgaguu and the
Holder without removal may render the Collateral unusable «nd dispouu of the
Collateral on the Premises. The Mortgaguo and the Holder way- ruguire the
Mortgagor to assemble the Collateral and make Lt available to'the Mortgages
and the Holder for thelr pospession at a placo to be designated by them which
is reasonably convenient to both parties. The Mortgagea or Holder, @s. the
caga may be, will give Mortgagor at least five (5) days notice of tae time

“and place of any publlc sale thereof or of tha time after which any privice
. aale or any other intended dieponltion thercof lo made. The requiruments of
. roasonable notice shall be met Lf such notlce iu malled, by reglutoered or
- certified mall, postage prepald, to the address specified for notlces to

dortgagor as pev forth {n Sectlon 37 herecf at lest five (S5) days from the

time of the sale or dlsposltion. The Mortgagee or any Holder may buy at any

public sale and Lf the Collateral ls of a type customarily sold in a
recognlzed market or Le of a type which le the subject of widely diutributed
standard price quotations, Mortgagee or any Holder may buy at private sala.
Any such aale may be held as part of and in conjunctlon with any foruclosure

14
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directly, indirectly, voluntarily or Llnvoluntarily, by operation of law or
otherwise, the provisiona of this Saction 20 shall be operative with reapect
to, and shall be binding upon any peracng who, in accordance with the termse
hereof or otherwise, shall acquire any part of or intaerest Ln or encumbrance
upon tha Premises, or such beneficlal intersést in, ahare of stock of or

partnership or joint Venture interest.

21. The provisions of Section 20 hareof shall not apply to the following
tranafers and encumbrances, each of which ehall be deemed consented to:

(a) Liens securing the Indabtedness Heraby Sacured;

(b} The lien of current taxee &nd assassments not in default;

{¢) Transfer of the Premises, or parts thereof, or interest therein
or any benrc<lcial interest, shares of stock or partnership or joint venture
interesta, ths  transfer of which would otherwise result in an Event of
Default pursuait to the provisions of Section 20 herecf, by or on behalf of
an owner theraeof wio ia deceased or declared judicially incompetent, to such
owner‘s heirs, ledatees, devisaees, executors, administrators, estate,
personal representative: and/or committee.

(4}

22. In addition to the .i!{en which this Mortgage places upon the real
eatate conveyed hereunder, thip- Mortgage also constltutes a Security
Agreament under the Uniform Commercisl Code of the State of Illinois (herein
called the "Code”) with respect to all rants, iesues, profits and avails of
any Lease of the Premises, and with resjpect to any part of the Premises which
may or might now or hereafter be deamed tnu he personal property, fixtures or
property other than real estate (all for ctha purpose of this Suction 22
called *Collateral”); all of the terms, rrovisions, conditions, and
agreementsa contained in this Mortgage pecrtaln ard apply to the Collateral as
fully and to the same extent as tc any otier raqperty comprising the
Premiges; and the following provisions of this Sectitn %2 shall not limit the
generality or applicability of any other provision of tnle Mortgage but ahall
be in addition thereto:

{a) The Mortgagor {(being the Dobtor as that term. .t uged in the
Code} is and will be the true and lawful ownaer of the Collateral.

{b) The Collateral is to be used by the Mortgagor volely for
busineas purposes, being installed upon the Premises for Mortgagor‘u’ uwi use
or as the equipment and furnishinga by Mortgagor, as Landlord, to tenania of
the Premises.

(¢) The Collateral will be kept at the Real Estate comprised in the
Premisea, and will not be removed therefrom without tha consent of the Holder
and Mortgagee (being the Secured Party as that term is used in the Code); and
the Collateral may be affixed to the Real Estate but will not be affixed to
any othar real estate. '
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‘roul outate to be wold au one lot Lf. Mocgague (ot the g}rqacLan of the
Holder) or any Holder so elects, The not ‘préocuwwdy reallzod upoun any wsuch
dlsposltlion, after deduction for the expunsua of retaking, holdling, prepering
for wale, sulling or the like and the reseonabla attornwys’ fueus and legal
expunsoy incurred by the Mortgagoe and the Holdur, wshall be upplied in
satisfaction of the Indubtednsuas Hureby Sucured. Thu Holdur will account to
the Mortgage far any wurplus realizwd on such dlupositlon,

(g) Thae remoedies of the Mortgaguu and Holder huruunder ace
cumulative and thu exwrcive of any one or wore of the rewuwdlus provided for
herein or under thu Code wshall not be conutruud au o walver of aay of the
othur remudies of the Mortgdgee or «ny Moldurc, Lncluding having the
Collatural duumud part of the realty upon any toreclouuru thurucf uo long au
any part of tho Indubtednues Hereby Securud remalnu unwatlufled.

(h) Thoe terms and provislons conteinud in this Sectlon 22 whall,
unless tho contoxt otherwlue raquires, have the weuning and bu conutrued as
provided In the Zode, and the Mortgugue and the Holder wshall be deoemud
swcured parties roc :he purpose of the Codu, with reupect to thius Swotion 22.

23. It one or moxs of the following wventu (hecein called "BEvencu of
Default*) shall occur:

(a) It default le-wide Ln the duv and punctual paymunt of any Nate
or any Lnutallment of any Note, either princlpal or inturest, 48 and when the
sand ile duo and payable; or {f default lu made in tha making of any payment
of monled ruquirud to be made helvunder or undur the Notws, or any othur of
the Loan Documuntu, and any applicanls purlod of grace upeclifivd Ln the Notae

ehall have elapsed;

(b) If an Event of Default pursuent to Section 20 horuof shall
occur and be continuing;

(¢) If any Event of Default or dufault 4hsll occur uandec any of the
Loan Documents, and any applicable grace puriodu siall “ave wxpired;

{d) If any default or Event of Dufault shall coGur undez any Lease,
or {f there ehall occur any event which alone or with the varsage of tlme or
the giving of notice, or both, would, in thu reauonable Judgnent of any
Holder, entitle Lessoe under any Lease to twrminate the same;

{e) It default le made in tha malntanance and dulivery by
Hortgagor of LInuwurance requlred to be malntalned and delivured herannder,
without notice or grace of any kind;

{£) If {and for the purposes of this Section 23(£) the term
"Mortgagor® shall maean and Includu not only thu Mortgagor namad above, but
al¥o each titlwholder of the Premlses and each person who, as guarantor,
co-maker or otherwice shall be or become obligated upon all or any part of
the Indebtednwas Hereby Secured or any of the covenanto or agreements in this
Mortgage or in the Note or other Loan Documsnts contained):

(L} . Mortgagor ahall flle a patiﬁion in voluntary bunkruptey
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gtate or federsl, now or hereaftsr ln effect;

{il) Mortgagor shall f£lle an anawaer admitting lnsclvency or
{nability to pay its debcs;

(Lil) Within aixty (60} days after the ¢£iling against
Mortgagor of any involuntary proceedingu under such Bankruptcy Code
or saimilar law, such proceedings ahall not have been vacated or

stayed;

{iv) Mortgagor shall be adjudicated a bankrupt, or a trustes
or recaelver ashall be appointed for the Mortgager or for 4ll or the
major part of the Mortgagor‘s property or the Premises in any
involuntary proceedings, or a court ehall hava taken jurisdiction of
all or the major part of the Mortgagor’s proporty or the Premises in
any J.nroluntary proceaeding for the reorganization, disuoclution,
liquldarion or winding up of the Mortgagor, and sduch trustee or
raceiver  shall not be discharged or euch jurisdlction relinquished
or vacated or stayed on appesal or otherwise dtayed with sixty (60)

days; or

{v) Mortgaazr shall make an assignment for the benefit of
creditora or shall admit in writing ite inability to pay its debts
generally as they bedcwe due or sehall consent to the appointment of
a. recalvar or truatee or iiquldator of all or the major part of its
property, or the Premiseu;

(g) 1f any default shall oczvs (and shall not be cured within any
applicable grace period) under the provisgiena of Section 3C hereof or uader
the MAasignment referred to in said Section;

th) If any default in the dua/ snd punctual performanca or
observance of any agreement or condition herein Or in any Note or other Lcan
Documents not specifically enumerated in this Sectinn 23 shall continue for
thirty (30) days after notice thareof to Mortgagor; ‘-

(L) If any represantations or warranties made /Fy, or on buhalf of
Mortgagor or ita beneficiary herein or in any of the Loan- fuanrunents or in
any other documents or certiflcate delivered in conncccion with the
Indebtednesa Hereby Secured .ahall prove untrue in any material resvact;

{j) If the Premises shall be abandoned;

then the Mortgagea (at the direction of any Holder) or any Holder is urreby
authorized and empowered, at its option, and without affecting the ilor
hereby created or the priority of said llen or any right of the Mortyagee or
any Holder, to declare, without further notice, all Indebtedneas Hereby
Secured to be immediately due and payable, whether .or not such Lvent of
Default be thereafter remediled by the Mortgagor, and the Mortgagee (at the
direction of any Holder) or any Holder may immediately proceed to forecloae
thia Mortgage and/or to exerclse any right, power or remedy provided by this
Mortgage and the Note, by the RAseignment or by law or in equity conferred,
all without presentment, demand, notice of broken conditions or othsr notice
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24, when the Indebtedness Haeraby Secured ahull becoma due, whether by
accaeleration or otherwiua, the Mortgagee (a4t the dirwsctlon of any Holder) or
any Holder shall, i{f applicable law permita, have the right to eantuer into and
upon the Premi@es and take pogsesslon thereof or to appoint an agent or
trustee for the collectlon of the rents, losues, and profitu of tho Promises;
and the net income, afrer allowlng a reasocnable fea for the collection
thereof and for the managemsnt of the Premlses, may bu applied ta tha payment
of taxes, insurance premiums and other charges agalnat the Premisus, or in
reduction of the Indebtedneaa Hereby Sacured; and the rents, iuvsues, and
profits of and from the Premlses are hereby upeclflcally pledged to the
payment of the Indebtedneass Hereby Secured.

25, When tho Indebtedneas Hereby Sucured, or aay pacrt theruof, ashall
become due, whethor by accelaeratlion or othurwiue, the Mortgague or the Holder
or elther £ them shall have the right to foreclose thu lien hervof for auch
indebtedneuss wr part thereot. In any asault to foraclose the liun heraof,
there shall be é¢llowed and included auo additional iLndebtedness in the decrue
for sale, all Jeisonable expaenditures and expunsou which may be pald or
incurred by or on bepalf of the Mortgague or any Holder for' attornuyu’ feus,
appraisar‘'s feen, Mortgagee's feey, outlays for documentary and wexpert
evidence, stenqgrapher’s charge, publlcatlon couts, and coots (which may be
entimated as to items to (06 expended aftor aentry of tho decree) of procuring
&ll such abetracto of title, title oearchus and examinatlions, tltle Llnaurance
policies, Torrenp Certificated, and similar data and ausurance with roupact
to title, as the Mortgagee or ary Holder may deem reawonably necceuwsary either
to prosecute wsuch sult or eviaence to bidders at sales which muy be had
pursuant to such decree, the trua cinditlon of thu title to or thu value of
the Premises. All expenditures and erpunses of the nature in thio Sectlon
montioned, and such other expenses wnd feos av way be lncurred in the
protaction of the Premlses and the maintarance of the lien of this Mortqage
as Ln this Mortgage provided, lncludlng the fung of any attorngy or attorneys
employed by the Mortgagee or any Holder in .ary litigaticn or proceedings
involving, relating to or affactling thls Mortgags,” the Note or the Premises,
including probate and bankruptey proceedings, or/ La preparation for the
commencament or defense of any proceedingu or thruatenrd sult or proceedings,
shall be wo much addltlional Indebtedneuss Hereby (Socured and shall be
ilmmediately due and payable by the Mortgagor, with ilntardut therwon at the

pafault Rate untll pald.

26. Upon, or at any time sfter, thu filing of a complalint. to forecloase
thie Mortgage, the court with which wuch complaint is filed may and Lf
applicable law permits shall, at the request of the Mortgagee or sny Holdwr,
appolnt a recelvaer of the Premlesa., Such appolatuwont may be mudo. <!ithaer
before or after sale, without notlice, wlthout rwegard to wolvency or
lnuolvency of the Mortgagor at the time of applicatlon for wuch rucuiver, and
without regard to the than value of thu Premleees or whather tha gsawo shall be
than occupied as a homestead or not; and the Mortgagus or any Holder or the
Collection Agent may be appoilnted as such receiver, Such receiver shall take
iomadiate posdesaion of tha Premises, shall have the power to collect the
rents, issueas, and profitas of the Premlses with full power to protect,
control, manage, operata, complete construction of and pay the cost of
construction of and rent the Prewmlwov and shall have all other cuetomary
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concerned during the pendancy of such foreclosure sult and, in case of a sale
and a deficifency, during the full statutory period of redemption, if any,
whether there be a redemption or not, as waell as durxing any further times
whan thae Mortgagor, except for the intervention of seuch receiver, would be
entitled to collectien of such rents, issues, and profits and all other
powers which may Le necessary or are usual in such cases for the protection,
poseeasion, control, manageaent, and operation of the Premlaes during the
whole of said period, The court may, from time to time, authorize the
receiver to apply the net income from the Fremises in sald receiver’'s hands

in payments in whole or in part of:

(a) The Indebtedness Hereby Secured or 'the indebtednesa secured by
any decree foreclosing this Mortgage, or any tax, special assessment or other
lien which may te or become superior to the lien hereof or of such decree,
provided svch application is made prior to the foreclosure sale; or

(b} ~The deficlency in case of a sale and deficlency.

217. The pizcoeds of any foreclosure sale of the Premises shall be
distributed and applied in the following order of priority: First, on account
of all costs and exjerees incident to the foreclosure proceedings, including
all such items aa ars maptloned in Section 25 hereof; Second, all other items
which, under the teras iiereof, constitute Indebtedness Hereby Sacured
additional to that evidenced-by the Note, with Lnterest on such items as
herein provided; Third, to priucipal and interest remaining unpaid upon the
Note, ratably and without (priority; and, 1lasetly, any overplus to the
Mortgagor, and its esuccessors or assigna, as their rights may appear.

28, In case of an insured loss attar foreclosure proceedings have been
instituted, the proceeds of any insurancs policy or policies, if not applied
in rebuilding or restoring the bullding oz  improvements, &8 aforesaid, shall
be used to pay the amount due in accordanze with any decree of foreclosure
that may be entered in any such proceedinge, snd the balance, if any, ghall
be pald as the court may direct. In the ~ase of foreclosure of thise
Mortgage, the court, in its decreo, may provida that the losg claupe attached
to each of the casualty insurance policies may o canceled and that the
decree creditor may cause a new loes clause to be actichad to each of said
casualty insurance policles making the loss thereunder pevable to sald decree
creditors; and any such foreclosure decree may further prowvide tihat in case
of ona or more redemptions under said decree, pursuant toa the statutes in
such case made and provided, than in every such case, cacl and every
succeseive redemptor may cause the preceding loes clause attuchas to each
casualty insurance policy to be canceled and a new loss clause to ps attached
thereto, making the loss thereunder payable to such redemptor. In'the event
of foreclosure sale, the Mortgagea or any Holder 1s hereby autaorized,
without the consent of the Mortgagor, to aseign any and all insurance
policies to the purchaser at the weale, or to take such other steps as the
Mortgagee or such lHolder may deem advisable to cause the interest of such
purchaser to be protected by any of the sald insurance policies.

29. The Mortgagor hereby covenante and agrees to the full extent
permitted by law (but not otherwisej that it will not at any time inaist upen
or plead, or in any manner whatsocever claim or take any advantage of, any
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Moratorium Law® fnow or at any time hereuafter jn fforce, nor) clalm, take or
inulet upon any benefit or advantage of or from any law now or horeafter In
force providing for the valuation or appralsement of the Premlweus, or uny
part thereof, prlor to any sale or sales hereof to be made purauant to any
provisions hereln contained, or to deacree, Jjudgment or order of any court of
compatent juriediction; or aftar such sale or sales claim or exercige any
rights under any statute now or hereafter in force to redeem the proparty so
sold, or any part thereof, or relating to the marahaling thareof, upon
foreclosurae sale or other epforcement herecf. Moztgagor hereby eoxpraessly
waives any and all rights of redemption from foceclosure under any order or
decree of foraclouure of thls Mortgage, on ite own behalf and on behalf of
@ach person, excapting only decree or judgment cruditors of the Mortgagor
acquiring any interest in or title to thy Prumlses wubueguent to the date
hareof, it being the intent hareof cthat any and all such righto of rudeaption
of the Hortgagor and of all other poruond are and ahall. be deumud to be
hereby waivad) to the full extent permitted by the provisions of Chapter 110,
Paragraph 15-1¢01 of the Illinols Revised Statutes (1989%) or other aspplicable
replacement statataesd. Insofax ao the Hortgagor may lawfully so agree, the
HMortgagor covensiatl and agrees not to lnvoke or utlilize any such law or laws
or otherwlse hindiar,  delay or impede the execution of any right, power or
remedy hereln otharwirs granted or delegated to the Mortgagee or any Holder,
but covenants and agrrnes to suffer and parmit tho execution of every such
right, power, &nd remedy va though ne auch law or laws had bewn made or

enacted.

30. A3 further security ~for the Indebtednuss Hereby Secured, the
Mortgagor has, concurrently herawish, exocuted and deliverad to the Holder,
the Asalgnment wherein and wherecy . among othur things, the Mortgagor hau
agaigned to the Holder, all of the rante, lusues, and prefits and any and all
Leases and/or the righta of management 2. the Premlses, all as thereln more
spacifically seet forth, which wald Asalcamant Ls hereby lncorporated herein
by reference ae¢ fully and with the same affect as Lf set forth heruwin at
length. The Mortgagor agrees that it will au.y perform and obsurve all of
the terms and provisions on ilte paxt to be peltucumed and observed under the
Agselgnment. The Mortgagor furthor agrees that Llt-will duly puerform and
obaserve all of the tarma and provislones an Lewsor'i part to be porformed and
observed under all Leaseas of the Promises to the and tlhct no dafaults on the
part of Lessor shall exiot thereunder. Nothing herulr cantained ahall be
doemad to obligate the Mortgagee or any Holder or the <oilectlon Agent to
perform or discharge any cbligation, duty or liabllity of Jessor under any
Leass of the Premises, and the Martgagor shall and does hereby indumnify and
hold the Mortgagee and any Holder and tho Collactlon Agent harinlsus from any
and all liabillcy, loes or damige which the Mortgagee or any Heudar or the
collectlion Agaent may or might lncur under any Lease of the Pruemisas or by
reagon of the Asaignment; and any and all such llabllity, loss or (damage
incurred by tha Mortgagee or any Holder or the Collection Agent, togather
with the coets uand expaenses, including roasonable attornayus’ fees, lncurred
by the Mortgagee or any Holder or the Collecticn Agent in the defense of any
clalms or demands therefore (whether successful or not), shall be so much
additlonal Indebtedness Hereby Secured, and the Mortgagor ehall reluburse the
Hortgagee and Holder and the Colloectlon Agent therafor on demand, together
with lnterest at the Default Rate from the dute of dumand to the date of

payment. '
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31, Nothing herein contained shall be conutrued aeé constituting the
Mortgagee or any Holder as a holdar in possesslon.

32. Mortgagor covenants and agreses at all times to be in full compliance !
with provisions of law prohibiting discrimination on the basis of race,
color, creed or natlonal origin including, but not limited to, the
requirements of Title VIII of the 1968 Civil Rights Act.

33. At the request of Mortgagee or any Holder, the Mortgagor will cause
thia Mortgage and all other documents uecuring the Indebtedness Hereby
Securad at all times to be properly filed and/or recorded at Mortgagor’s own
expense and in such manner and in such places as'Mortgagee or any Holder may
raquest in order to fully preserve, perfect, and protect the righta and
securlty of the Mortgagee or any Holder.

34. In rue event that the ownership of the Premlses becomes voutad in a
peraon or persuia other than the Mortgagor, the Mortgagee, any Holder and
Collection Agent .may, without notice to the Mortgagor, deal with such
guccessor or sucrassors in interest of the Mortgagor with reference to this
Mortgagae and the InidecLredness Hereby Securad in the same manner as with the
Mortgagor; and the Hontgagor will give lizmediate written notice to the
Mortgagee, any Holder 8%d Collection Agent of any conveyance, trunsfer or
change of ownership of the Pramises, but nothing in thias Section contained
shall vary or negate the provislons of Saction 20 heraof. )

35, Each right, power, ana renedy herein conferred upon tha Mortgagea,
any Holder and Collection Agent is ~“unulative and in addition to evury other
right, power or remedy, express or ipylied, glven now or hereafter wxisting,
at law or in equity, and each and every uiqht, power, and remedy horeln set
forth or otherwise 80 existing may be exercised from time to time as often
and in such order as may be deemed expedient oy the Mortgagee and any Holder,
and the exercise or the beginning of the e€xsrcise of one right, power or .
remedy ahall not be a waiver of the right to exrccise at the same time or
thereafter any other right, power or remedy; and ni>.-delay or omissicn of the
Mortgagee or any Holder or any or in the exercise ur any right, power or
remady accruing hereunder or arising otherwise ghall .imrair any such right,
power or remedy, or be construed to be a waiver  9f any dufault or
acquleacence therein.

36. This Mortgage and each and aevery covenant, agreemant, and other
provision heraof shall be binding upon Mortgagor and ita euccesjors and
02 agsigns (including, without limitation, each and every from tiuss on time
;E record owner of the Premisesa or ‘any other parson having an intaerest tueceln),
yand shall inure to the benefit of the Mortgagee and the Holder, und thalr :
'C?:eapectiva successors and assigng. Wherever herein the Holder is referied !
%_Fo, such reference shall be deemed to include the Holder from time to time of
c;ha Note, whether B0 expressed or not; and each such Holder of any Hote from ;
time to time shall have and enjoy all of the rights, privileges, powers, .
optiona, and benefits afforded hereby and hereunder, and may enforce all of ’
the terms and provisions hereof, as fully and to the same extent and with the .
same effect as if such Holcder from time to time where herein by name
specifically granted such rights, privileges, powers, options, and benefits

and was herein by name designated a Holder.
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37.  The ununforcuwabllity or lavalldity of .any provivion of provislons
hurwof wuhall not rendur any othur proviwion or provielons heceln coentalned

unenforcesble or Lnvullid,

3s. Wherever in this Mortgage the contuxt requirvs or permits the
aingular shall include the plural, the plural shall include the singular, and
tho masculine, feminine and neuter shell be frowly Lnterchangeable.

39, Mortgagor reprusents and warrante that:

{(a) Mortgagor has not used Hazardouu Maturiale (au defined
hareinafter) on, from or affectlng thu Premluouy in any mannur which violates
fadaral, state or local laws, ardlnancow, rulews, rugulatione, or polliclaes
governing the uoe, storage, treatmunt, tranuportation, manufactura,
raefinement, handling, production or diuposal of Hazardoys Materials, and
that, to thebvgt of Mortgager's knowledge, no prior owner of the Premises or
any tenant, axbtendant, occupant, prior tenant, prlor subtenant or prior
occupant has urod Hazardous Materlale on, from or affecting the Premisas in
any manner which violates federal, etate or local laws, ordlnancea, rules,
regulatlions or wpollcles governing the use, storage, treatment,
transportation, manuficture, reflnoment, handling, production or disposal of

Hazardous Materlials;

(b) Mortgagor hae-rever recelved uny notice of any notice of any
violationd of fuderal, state or local lawe, ordlnances, rulas, rugulations or
policlens governing tha usa, atardge, treatment, transportation, manufacture,
reflnement, handling, production' cec. disposal of Hazacdous Matarials and, to
the best of Mortgagor's knowledge, ~rere have buun no actione commenced or
threatened by any party for noncompllaiice;

b (c) For purposes of this Mortgaca, "Hazardous Haterials* Lnclude,

?‘ without limitation, any flammable expiceives, radloactive wmaterials,
hazardous materials, hazardous wastes, hazaidous or toxic substances or
related materials defined in any federal, atate¢ or local governmantal law,
ordinance, rule or regulatlon;

(d) Mortgagor shall deliver to Mortgague the U’ sslosure Document in
accordance with Sectlon 4 of the Illinols Responuible Prrpecty Transfer Act
(hareinafrer called "Act”) on or before the date hareof.

40. Mortgagor shall keep or cause the Premlses to be kupu free of
Hazardous Materials, and, without limiting the toregoing, Mortgagor riiall not
cause or parmit the Premises to be used to generate, manufactursu, refina,
tranaport, treat, etore, handle, dispose of, transfer, produce, or’ pracess
Hazardous Materiales, except in compliance with all applicable fedoral, tate
and local lawe and regulationa, nor shall Mortgagor cause or pormit, as a
result of any intentional or unlintentional act or omlsslon’on the part of .
KMortgagor or any tenant, aubtenant or occupant, a raeleagse of Hazardous
Materlals onto the Premlsea or onto any other property.

41. Mortgagor shall:

(a) conduct and complete all lnvéatlgatlono, studies, admpling-and
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and remove all Hazardous Materials, on, under, from or affecting thu Pramises
in accordance with all applicable federal, state, and local laws, ordlinances,
rules, regulations and policles, to the reascnable watlsfaction of Mortgagee,
and in accordance with the orders and directives of all federal, state and

local governmental authorities; and

{b) defend, indemnify and hold harmless Mortgagee, its employees,
agenta, officers and directors, from and againut any claims, demands,
penalties, flnes, liabilitles, settlementus, damages, costa or expensesd of
whatever kind or nature, known or unknown, contingunt or otherwiso, arising
out of, or in any way related to:

(L) the praesence, disposal, release or threatened release of any
Hazardous Materlala on, over, under, from, or affecting the Prumises
or ~the acil, water, vegetation, buildings, personal property,
perarng or animalas thereon;

(L) “auy personal injury (including wrongful death) or proparty
damage’' /raal or personal) arlsing out of or related to auch
Hazardous Ma%srials;

(i4l) any 21zwsuit brought or threatened, settlement reached or
government order relzting to such Hazardous Materliala; and/or

(iv) any violation of 'laws, orders, regulations, requirements or
demands of government auihoritliss, or any policles or rcquirements
of Mortgagee, which are beesd upon or in any way relatud to such
Hazardous Materlals incliding, without 1limitation, reasonable
attorneys’ and consultantas’ fews, lnveatigation and laboratory fees,
court coets, and litigation expaneca.

42. All notices and other communications <equired or permitted hereunder
shall be in writing and shall be deemed effecvively served if personally
delivered or three (3} dayes after having been m:iled by United States Mail,
certified mail, return receipt requested, postage prepaid to tho parties
hereto at the addresses shown below or at such other audresses as the parties

hereto may by notice specify:

(a) If to Hortgagqe/aank:
NORTH COMMUNITY BANK

@ ~3539 NURTH BROROWAY
W
< CHILAGU, ILLINULS bUbls
¢
ii (b} 1If to Mortgagor:
¢
« WILLIAM D. & LINDA D. GEROULD
3072 WILLTAWS CREER DR.
CINCINNATT, OH 45244

43. It is understood and agreed that the Loan evidenced by tha Note and
gecured hereby is a business loan within the purview of Section 6404 of
Chapter 17 of the Illinois Revised Statutes (1989}, or any oubstitute,
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carrying on or acqulring the buulnene of thy the Mortgagor aa

conteuplatud by sald Sectlion.

44, Notwithatanding anything to the contrary hurvin contained, Mortgagor
shall have the rlght to contest by appropriate logul proceedingu diligently
prosecuted any Taxes lmpoaed or asdedsed upon the Prewlees or which may be or
baecome a lien theroon and any machanlca’, materialmon‘’s or other liens or
clalma for lien upon the Premiees (all heroln called "Contested Liwna™), and
no Contaested Liens shall conatituyte an Event of Dafault hereunduc if, but

only if:

{a) Hortgagor shall forthwith glve notlce of any Cantestud Lien to
Mortgagee, the Holder and Collection Agent at tha tlme the same gshall ba
asuarted)

{b) Mortgagor shall deponlt with tho Holder (or the Collaection
Agent on ity bohalf L{f 8o diracted) tha full amount (hereln called the "Lion
Amount®) of wuch Conteated Llen or which may be wocured thareby, togethaer
with such amoun.. as the Holder wmuay reawonably eutimate ag LInterest or
penaltles which anlyhe arise during the perlod of contest; provided that in
lleu of such paynunt, Mortgagor may furnleh to Holder a bond or title
indemnity in ouch amovar and form, and Lesued by a bond or tltle Lnsuring
company, as may be satvirfactory to Holder;

{c) Mortgagor whall diligently prosucute tho contest of any
Contested Llen by approprliate Legil procuedings huving the uffect of staylng
the foreclouure or forfelture of the Premiuveus, and shall permit the Mortgagee
and Holder to be ropresented li ruch conteat and shall pay all expenses
incurred by tha Mortgagee and Holder )i so dokng, including fees and oxpenves
of Counael (all of which shall cons:ituta go much additional Indubtedness
Heraby Secured bearing interest at the Datnult Rate untll pald, and payable

upon demand);

(d} Mortgagar '@hall pay such Conterced Llen and all Lien Amounts
together wl:n Lnterentvane'penaltiea thereon (ij 'Lf and to the extent that
any auch Contasted Llén-*shall be determined advirse to Mortgagor, or (ii)
forthwith upen: demand by Mortgagee, any Holder or the Ccllectlon Agunt Lf, 4in
the reasonable opinion of Mortgagee, any Holdor or the Cnllectlon Agunt, and
notwithstanding any s@uch contest, the Premlses shall bs in jeopardy or in
danger of being forfeited .or forecloased; provided that "L/ Mertgagor ohall
fail so teo do, Mortgagee, any Holder or the Collectlon Agent aeay, but shall
not be required to, pay all such Contested Lliens and Lieca Amountu and
interest and penalties thereon and uwuch other sums as may be necduscry in the
judgment of the Mortgagea, any Holder or the Collectlon Agent to obuidn the
releave and discharge of euch liens; and any amount expended by Morisague,
any Holdar or the Collectlon Agent Lln so doing shall be wo wuch additiznal
Indebtedness Horeby Secured balng interest at the Default Rate untll paid,

"and payable upon demand; and provided further, that Mortgagee, any Holder or

the Collectlon Agent may in such case usae and apply for the purpose monies
dopoaited as provided in Subsection (b) ahove and may demand payment upon any
bond or title indemnity furnished as sfcremald.
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RECORDATION REQUESTED BY:

injérsiate Bank of Oak Forest | .,
15633 South Cicero O q ‘s
Aftn: Loan Department -

Oak Forest, IL 80462
t\ s ﬁ:!*”’ﬁ ”) '; W
WHEN RECORDED MAIL TO: -~ ) %f%g;.'s hﬁ; ‘? .!‘.‘f.zl-ﬁ.f/{?ff;q‘f,g

interstate Bank of Oak Forest ‘ Py _ . CAMK COUNTY RECURDER
15533 South Cicero - :

Aftn: Loan Department
Oak Forest, IL 80452

SEND TAX NOTICES TO:

Intersiale Bany ot (ak Foress
15633 South Clcero

Atin; Loan Deparime.;

Oak Forest, IL €045
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SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED %~.ARCH 19, 1992, between Henry Olszewski and Mary Olszewski, his wife, as joint
{enants, whose address is 5138 V ert 49th Street, Qak Forest, IL 60452-1418 (referred to below as "Grantor");
and Interstate Bank of Oak Forest, wwhos= address is 15533 South Cicero, Atin: Loan Depariment, Oak Forest,

IL 60452 (referred to below as "Lender').

GRANT OF MORTGAGE. For valuabie consideration, Grue'ar mortgages, warrants, and conveys to Lender all of Granior's right, tille, and Inferes!
in and to the following described real property, logether with p.i c.dstlng or subsequently erected or affixed bulidings, improvements and fixtures; all
easements, righls of way, and appurienances; all waler, waler.., ,..s. walercourses and ditch rights {inciuding stock in utiiities with diich or irigation
rights); and all other rights, royalties, and profits relating to the rJat including wlthout fimitation all minerals, oll, gas, geotharmal and simllar
matiers, focated In Cook County, State of Hinois (the | Ret) Property"

Lot 1 in Fairbanks Subdivigion of the South 57 feet of Lot 11 in A, T. Mcinstosh Midlothian Farms,
being a Subdivision of the Northwest 1/4 of the ‘Srutheast 1/4 of the East 1/2 of the Southwest 1/4 of
Section 9, Township 36 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 5133 'Nest 149th Street, Oak Forest, IL 60452-1418,
The Real Property tax identification number Is 28-09-400-013-0000.
Granlor presantly assigns 1o Lender all ol Grantor’s right, titis, and Inferest in and to all :sases uf the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interes! in the Paersonal "r~party and Rents.
DEFINITIONS. The following words shall have the following meanings when used In this Morigay2. 7s:m:s not otherwise definad in this Morigage shall
have the meanings allributed lo such lerms in the Unl!orm Commercial Code. All references {o doiiar < maunts shall mean amounts in lawful money of
the Uniled States of America.

Grantor. The word "Grantor” means Henry Olszewski and Mary Olazewskl. The Grantor is the monr.gor under this Morigage.

Guaranior. The word "Guaranior® means and includes withoul iimitation, each and all of the guarantors, iureli )s, and accommodation parties in
connection with the Indebtadness.

improvemenis. The word “Improvemenls” means and includes without limitation all axisting and fulure iap-ovements, fixiures, bulldings,
structures, mobile homes alfixed on the Raal Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and inlerest payable under the Nole and any amounis ‘ax;ended or advanced
Lender to discharge obligations of Granior or expenses incurred by e nforce obligations of Grantor undor this Morigage, together wi
interest on such amounls as provided In this Morigage. (Initial Here : i1} in addition o the Note, the word "indebledness” includes ik
obligations, debts and ilabilities, plus interest thereon, of Grantor or any one or more of them, whether arising now ‘or laler, whether related
unrelated to the purpose of the Note, whether voluniary or otherwise, whether dus o not dus, absolute or contingenl, liquidated or uniiquidat 4
and whether Grantor may be lable Individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upoha
such Indebledness may be or hereafier may become barred by any siatute of Hmlmuons, and whether such Indebledness may be or hersafis
may become otherwise unenforceable. :

Lender, The word “Lender” means inlersiate Bank of Oak Forest, iis successors and assigns. The Lander is the morigagee under this Morigage.

"~ Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, and includes withou! limitation ail assignmants and secuﬂty
interest provisions relallno lo the Personal Property and Rents.
Note. The word "Nole” means the promissory note or credit agreement dated March 19, 1892, in the original principal amount of
$55,000.00 from Grantor 10 Lender, together with all ranewals of, exensions of, modifications of, refinancings of, consolidations of, and
'sggstnuﬂons for the promissory note or agreement. The interest rale on the Nole Is 10.000%. The malurity'dala of this Morigage is March 19,
1997.
Personal Properly. The words "Personal Properly” mean all equipmant, fixtures, and other aricles of personal property now or hereafier owned

by Grantor, and now or hersafler attached or affixed to the Real Property; logether wilh all accasslons, parts, and additions 1o, all replacemants of,
and all subsmuuons for, any of such property; and together with all proceeds (including withoul limilation all insurance proceeds and refunds of

pramiums) from any sale or olher dispositian of the Property, r O
Property. The word "Property” means collectively the Real Properfy and the Parsonal Property. \? \2
Real Properly. The words "Reat Property” mean the property, interests and rights described above In the "Grant of Morfgage"” section.

'97} Related Documents. The words "Related Documents™ mean and include without timitalion al promissory noles, credil agreements, oan
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