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SECOND EXTENSION AGREEMENT $R350657

This Agreement is dated as of December 31, 1991 and is
among AMERICAN NATIONAL BANK AND TRUST CCMPANY OF CHICAGO, not
personally, but as Trustee under a Trust Aqreamsnt dated Dacember
26, 1985 and Known as Truast No. 66364 ("Mertgagor"), FIFIELD~
ROSEMONT ASSOCIATES, an Illineois general partnership ("Borrower")
and NATIONAL CANADA CORPORATION, a Delaware corporation, having an
office at 225 West Washington Street, Chicago, Illinois 60606 (the

"Landez"),
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Purzusnt to a Construction Loan A g&%t qaﬁi%‘éﬂ o
July 6, 1987, arong Lender, Mortgagor and Borrowhr-'{Who dtion
Loan Agreament®), lender agreed to make a construction loan (the

"Loan'") to Mortgacui in the principal amount of Twenty Million
Saven Hundred Seventy-Twoe Thousand Dollars ($20,772,000). The Loan
is evidenced by an Installment Nota dated as of July 6, 1987 made
by Mortgagor payable tr the order of Lander in the original
principal amount of Twenly Million Seven Hundred Seventy-Two
Thousand Dollars ($20,772,000) (the "Note"). As of the date
hiereof, the principal balanca c¢f the Lean is Twenty Million One
llundred Forty-Nine Thousand Eign® Hundred Saventy-5ix and 37/100
Dollars (520,149,876.37). The /'Note 1is secured by the "Loam (»
Doouments," as defined in the - Cohnatruction Loan Agreament, .
including without limitation, a Mortcaye (the "Mortgage") dated as
of July 6, 1987 made by Mortgagor, as Mortgagor, in favor of
Lender, as Mortgagee, which encumbers the real astate legally
described on attached Exhibit 1 and the lrorovements constructed
therson., The Mortgage was recorded in tha Uf%ice of tha Racorder
of Duaeds for Cook County, Illinois as Documen’ Nu. 87-408856. The
parties hereto desire to extend the maturity of the Note and
further amend the Loan Dccuments as hereinafter provided.
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THEREFORE, in consgideration of the foraegouiis recitals,
the terms hereof, payment by Borrower to Lender of tha extension
fea, as hareinafter provided, and other good and valuabla' cunsidar-
ation, the receipt and sufficiency of which are hereby acknow-
ledged, the parties hereto agree as follows:

1. Defined Termsg. Except as set forth or modified
herein, all capitalized terms used herein shall have the same
meaning as ascribaed to them in the Loan Documents and the Extension
Agreament. In addition, the following terms will have the
following meanings:

1.1 "Cash Ylow" means, for any calendar quartar,
the excess-of-Gross Recaipts over Expenses. Cash Flow
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CONSENT OF GUARANTORS ATTACHED TO - ‘
AND MADE A PART OF THAT CERTAIN
SECOND EXTENSION AGREEMENT DATED AS OF
DECEMBER 31, 1991 (the "Agresment’y AMONG
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
not personaily, but as Trustee under 3 Trust Agreement
dated December 26, 1985 and known as Trust No. 66364
{("Mortgagor*), FIFTELD-ROSEMONT ASSOCIATES,
nn [ilinois general partnership (*Borvower”) and
NATIONAL CANADA CORPORATION,
a Delaware corporation (the ‘Lender”)

For purposes hereol, the capitalized defined terms used herein shall have the meanings
ascribed i-tham in the Agreemenl. The undersigned Guarsators hereby () ugree end acknowledge that the
Interest Cuzianty is in full force and effect as of the date hereof and (b) consent (o the foregoing Second
Fxtension Agreroant (*Agroement’) and acknowledgo and sgroe that, notwithstanding the incresse in the
Agreed Rate a7é *%» LIBOR Raic and the other amesdmeats 1o the Loan Documents evidenced by the
Agreement, the lishitity 2/ Guarantors under the Interest Quaranty shail not be discharged, affecied. modified
ot diminished by the Agreeraent, provided that the foregoing acknowledgmont and agresment is not intended
to evidence a course of <oituct or an expression of inteation with respect 10 the necessity of Guarantors’
consent oF Bcknowiedgmont of Hubity in the event of changes (o0 the Loan Document,

This Consent of Guaraniors may bo executed in counterparts, each of which shatl be deemed
ta be #n origiasl for all purpotes and #it ¢f which shail be deemed 10 consiftute a single instrument,

Date: March o () . 1992

PIFTELD-ROSEMONT ASSOCIATES,
an Mipols genorsi partnership

By:  ClP Associates, a
Mrsruziusetts goneral
Steven D. Fifteld parinership, (oneral
Partner

Erik Moskowitz By:  COPLEY ADVISORS, INC.
2 Massachuset’a
corporation, hanssing
Donald J. Gionone Gcwl/l, Pmn;r

- (.-""4




CONSENT OF GUARANTORS ATTAGHED T

AND MADE A PART OF THAT CERTAIN

SECOND EXTENSION AGREEMENT DATED AS OF
DECEMBER 31, 1991 (the “Agreement’) AMONG
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
not personally, but as Trusiee under A Trust Agreement
dated Devember 26, 1985 and known as Trust No, 66364
("Mortgagor”), FIFIELD-ROSEMONT ASSOCIATES,
an lllinots general pantnership (*Borrower”) and
NATIONAL CANADA CORPORATION,
2 Delawire corporation (the *Lender’)

For purposes hereof, the capitalized defined terms used herein shall have the meanings
sseribed to them in the Agreement. The undersigned Guarantors hereby (a) agree and acknowledge that the
[nteres: Guaranty is in full force and effect as of the date hereof and (b) coasent 10 the foregoing Second
Extension ssgreement ("Agresssant’) and acknowledge and agree that, nowithstanding the increase in the
Agreed Rare 7nd the LIBOR Rate and the other amendments to the Loan Documents evidenced by the
Agreement, the liability of Guarantors under the fnterest Guaranty shall not be discharged, affected, modificd
or diminished by (e Agreement, provided tha! the foregoing acknowledgment and agreement is not intended
o evidence & courss 07 conduct of an expression of intention with respect (o the necessity of Guarantors'
consent or acknowledgreeat of liability (n the event of changes 10 the Loan Documents,

This Consens ¢ Guarantors may be executed in counterpans, each of which shail be deemed
te be an original for ali purposes @na all of which shall be deemed to constitute a single instrument,

Date: March 200 152

FIF!EL)D-ROSEMONT ASSOCIATES, FIFIELD-ROSEMONT ASSOCIATES,

an. tlixois generat parinership a1 lilinols genersl partnership

. o ) a F
, - LT ey ‘,-:/ - ‘/

R R s By:__~ ROSEMONT.GAGE ASSOCIATES,
. ’/4/‘?//’ L/ o *//ff ‘é-’} za, flinols limited
Steven D. Fiftel far.nership, lts General
Fartner

Erik Moskowiuz . FIFIELDCOMPANIES) 54K
wlp.. an liines Vpfed
ership, |24 encral 2.
ey
y / (///7’? /-”
{
“"A\Z\J’,,

A General Pariner

Donald J. Glonone Partn

Malcolm §. Sins

Robert E. Smiewana By: CIIF Associates, 3
Massachusetts general
partnership, its General w2
Partner f"l
By: COPLEY ADVISORS, INC,, %:!
8 Massachusetts C'-""
corporation, Managing “11

Qeneral Pariner

By
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AND MADE A PART OB THAT CERTAIN
SECOND EXTENSION AGREEMENT DATED AS OF
DECEMBER ), 1991 (the 'Agresment’) AMONG
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
not personally, bul as Trustee under a Trust Agreement
dated December 26, |985 and known as Trust No. 66364
{*"Mortgagor'), FIFTELD.ROSEMONT ASSOCIATES,
an {llinois geaerst partnerstip (*Borrowsr’) and
NATIONAL CANADA CORPORATION,
4 Delaware corporation (1he ‘Lender’)

For purposes bereof, the capiialized defined terms used herein shall have the meanings
ascribed (0 them in the Agreemént. The uedersigned Guarantors heredy (a) agree and acknowledge that the
Interest Guaranty 15 1n full (orce and effect as of the date hereof and (b) consent Lo the foregoing Second
tixtersior Agreement (‘Agresment’) and ackmowiedge and agree that, notwithsianding the increase in the
Agreed Raie and the LIBOR Rate and the nther amendments 10 the Loan Documents evidenced by the
Agreement, e liablity of Guarantors under the Interest Guaranty shall not be discharged, affected, modified
or diminished by the Agreement, provided Lhat the (oregoing acknowledgment and agreement iy pot intended
to evidence a cturse.of conduct or an expression of (ntention with respect 1o the necessity of Guarantors’
consent or acknowiedgnent of liahility {n the evani of changes to the Loan Documenus,

This Conzen! of Guaraniors may be executed in counterparts, each of which shall be deemed
to be an onginal {or all purpiaes and all of which shall be deerned to constitule a siivgle instrument.

Date: March 207 /1992 .

FIFIELD-ROSEMONT ASSQOCIATES, FTFTELD.ROSEMONT ASSQCIATES,
an. muou general pannenhip an lilinois general partuersbip

.,7

. : ,,/ 8. ROSEMONT-OAGE ASSOCIATES,
/?“’// aNEE / {7 an lilinois limited

Steven D. ,Ii ) pership, i Genersl
4 j /f"ﬁ‘f' Spaner

Enk Moskowiz By,  FIFIELD COMPANES,
LTD an (ks Ynfited
nmhlp. i',)munt

Donald J. Olonone PantBer._ 5 /2/

By
A-Cenersi Paruner

Malcolm S. Sina

Robert E. Smictaas By:  CIIF Amsociates, a
Massachuserts genera]
purtnership, is General
Pannet

By: COPLEY ADVISORS, INC.,
a Massachusetts
corporaiinn, Managing
Genernl Partner

By
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UN QERLCERE £GRY
SECOND EXTENSICN AGREEMENT DATED AS OF
DECEMBER 31, 1991 (1he "Agreemsat’) AMONG
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO.
ot personally, but as Trusiee under 8 Trust Agreament
dated Deceraber 26, 1985 and known as Trust No. 66364
{*"Mortgagor®), FIFTELD.ROSEMONT ASSOCIATES,
an {!linows geners! partoership (*Borrower’) and
NATIONAL CANADA CORPORATION,
3 Delawnre corporation (tbe ‘Lander’)

For purposes hereot, the capiaiized defined torms used herein shall have the meaninp
ascnibed o them in the Agreemenl. The undersigred Guarattan hersby (s) agree and acknowledge that the
Interest Guaranty i 1n full force and effect as of the date bereol and (D) consent 10 the foregoing Second
Extension Agreement ("Agresment’) and acknowiedge and agres (hat, ootwithstanding the increase in 1he
Agrees e and the LIBOR Rate and the other ameadments 1o the Loan Documenu evidenced by the
Agreemert, the liability of Guarsntors under the interest Quaraziy shall not be discharged, affecied, modified
of diminished o7 the Agreement, provided (hat the (aregoing acknowledgment and agreement i nol intanded
to evidence & crans of conduct Of an expression of inlention with respect 10 1he necessity of Guaragion’
consent or acknowlw!zment of Liability in the event of changes 10 the Losn Documents,

This Coasent of Guarantors may be executed in counterpsry, each of which shall be deemed
to be an cniginal for all puipeuer-and all of which shall he desmed (0 consuiule a single insirument.

Date: Mareh 2 [0 1992 .

FIFTELD-ROSEMONT ASSOCIATES, FIFIELD-ROSEMONT ASSCCLATES,
agdllinows genersl pannership an lllinois ganersl pansenship

A
0 A I 4 8. ROSEMONT.OAGE ASSOCIATES,
@/ﬁﬁ /’ /’ ‘f/f’c f:// an [llinols limived
Steven D. Fifle pantnenhip, is Generai

LT
hoaet

Erik y?- 7.};;/ By ~_FIFTEL  COMPANIES,
,‘“r‘( I "'.",-" , o

Maicoim S. Sina

X Genersl Parmer

Robert E Smisuana By:  CIIF Assoclaies, 2
Massachusetus penenal

meuhlp. is General
aruaor

By  COPLEY ADVISORS, INC,
o Massachusets
corporstion, Managing
CGeneral Parwer

By




