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MORTGAGE LOAN 00074470 (0056)

THIS MORTGAGE (*Socurlty instrumant”) Is givonon - MARCH 11,

19 92 The mongagot is TIMOTHY S. NOVAK
SHARON NOVAK , HUSBAND AND WIFE

("Borrowor”). This Security Iristzimant Is given to
SOUTHLAND MGQTGAGE CORPORATION

which is organized and existing undertiutawsof THE STATE OF TLLINOIS

and whese address is 18110 SQUT DIXIE HIGHWAY
. HOMEWOOD, ILT/(NOIS 60430

("Lendar"). Borrower owes Lender the principal sumi-of
EIGHTY NINE THOUSAND SIX HJNDRED FIFTY AND 00/100 AND 00/100

Dollars (U.S. & 89,659.00 ). This debt is evidances ty Borrower's note datad the sama date as this Securily Instrument
("Nota"), which provides for manthly payments, with the {ull debt, !t not caid earller, dus and payable on APRIL 1,

2022 .This Security Instrument socures to Lender: (a) the rezoymant of the dabt evidenced by tho Noto, with intorest, and all

ronewals, extensians and modifications of the Note; (b) the payment of“a" giher sums, with Interest, advancad under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Barrawer's covenants and agreemants under this Security
Instrument and the Note. For this purpuse, Borrower does hereby morgags, grant and convey to Lendar the fellowing described
propeny located in - COQK County, lllinois:

LOTS 18 AND 19 IN RESUBDIVISION OF BLOCK "F'" IN LANSING, A SUBDIVISION OF THE
WEST 1/2 OF NORTH EAST 1/4 OF SOUTH WEST 1/4 OF SECTTON' 32, “OWNSHIP 36 NORTH,
~RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 Tri PLAT THEREOF"
'RII:ObDED JUNE 26, 1873 AS DOCUMENT 111083 IN BOOK 5 OF PLAT, ZiGE 33, IN COOK
COUNTY, ILLINOIS.

- TAX ID #30-32-~304-012-0000
30-32-304-013-0000

{Ciry] {2ip Codo|
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9. Inspection, LondeUﬂN QuEzFJQ'nAL‘I gc@PYlhaFmporw Londar shall give

Borrowar noticn at tha time of or prior to an Inspaction apeciying roasonable’ cuuun lor tho ln..pnctlon

. 10, Cendomnatlon, Tho procoods of any award or claim for damagos, direct or consuquential, in connection with ony
condemnation or othor taking of any pan of the Proparty, or lor conveyance in lieu of condemnation, ars heraby assigned and shall ba
pald to Lender,

in tha avant ol a total taking ol the Praperty, the procaeds shall be appliod to the sums socurad by this Socurity Instrumont,
whether or not then due, with any excass paid to Borrewar. In the event of a partlal taking of the Proporty In which the falr market valus
of the Property Immadiately belore the taking ls equal to or greater than the amount of the sums socurod by this Sacurlly Instrument
Immediatoly- before the taking, unless Borrower and Londor otherwise agree in writing, tho sums sacured by this Socurity Instumont
shall b raduced by the amount of tho proceeds multipliad by tho following Iraction: (a) tho total amount of the sums securad Immadi-
ately bolore tha taking, divided by (b) tho falr market valua of the Proparty immediately balora tho taking, Any balancoe shall bo paid to
Borrowar. In tho event o a partial taking of the Proporty In which tho fair markel value of the Proporty immadiately bafore tha taking is
loss than the amount of tha sums secured immedialely belore the taking, unless Borrower and Lender otherwise agrae in writing ar
unless applicable law otharwise provides, tho proceads shall be applied to the sums sacured by this Security Instrumont whether or not
the sums are then due.

If the Proper;: is abandoned by Borrower, or if, alter natice by Lender to Borrowar that the condemnor offors to make an award
or sottle a clalm lor damages, Borrower falls to respond to Lender within 50 days after the date the notica is given, Lender is authorized
to collect and apply the pracreds, at its option, either to restoration or repair of the Property of 1o the sums securod by this Sacurily
instrument, whother or nat thun r'ue,

Unless Londer and Bor.owar otharwlse agroo in wriling, 2ny application of procoads to principal shall not extend or posipons
tha due date of the manthly paymorits raistred lo In paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released: Forbearance By Landaer Not a Walver. Exiension of the time lor paymant or medification of
amortizatlon of the sums securad by this Sacurity Instrument granted by Lender 1o any successor in interast of Borrower shall not
oparate 1o reloase the labifity of the original Brirower or Borrower's successors In intorost, Landor shall not be raqulred to commaonce
praceadings againa! any successor In intorest ol raftsn to oxtend tima lor paymaent or otharwlso modily amortization of tho sumy
aecurod by this Sacurlly Instrumaent by roason of any riarvand made by the original Borrowar or Borrowar's successors in Interast, Any
forbaarance by Lander in exarcising any right or remody riail nat be a walver of or praciudn the axerciso of any right or romody.

12, Successors and Asslgns Bound; Jolnt anz Caveral Llablilty; Co-signers. Tho covenants and agrooments of this
Securlty Instrumant shall bind and benaefit the succassors and assigns of Lendar and Borrower, subject fo the provisions of paragraph
17. Borrowar's covanants and agreemonts shall be joint and saveral, Any Borrower who co-signs this Security Instrument but doos ot
oxecute tha Note: (a) s co-signing this Sacurlly Instrumant anly to nverigage, grant and convay that Borrower's intarast in tho Property
under the lorms of this Securlty Instrumant; (b) Is not personally obligatue'te°nay tho sums sacured by this Security Instrument; and {c)
agrees that Lender and any other Borrowar may agreo lo oxtand, modify,i0:crar or make any accommodations with regard to the
tarms of this Sacurity Instrumant or the Note without that Borrowar's consont,

13. Loen Charges. Il the loan securad by this Sacurity Instrumant Is subject (¢, a law which sels maximum loan charges, and
that law Is finally imerpreted so thal the interest or other loan charges collectad or to Lo cuilected in connection with the loan axceed the
permitted limits, then: (a) any such loan charge shall be reducad by the amaount nacessiry.ic reduco the charge to tho pormitted limit;
and (b) any sums already collected from Borrower which exceeded pormittad limits will be reiurand to Borrower, Lender may choose to
make this refund by raducing the principil owad under the Note or by making a direc! pay.nenito Borrower. If a refund reduces
princlpal, the reduction will be treated as a partial prapayment without any prepayment charge unae: the Note.

14. Notlces. Any notice to Borrower provided for in this Securlty Instrument shall be given Dy de livering it or by mailing it by
first class mall unless applicable law requires use of another method, The notice shall be directed to the Propdily Address or any other
address Borrower dasignates by notice to Lender. Any notica to Lendar shall be given by first class mail'te’ Liender's addrass stated
herein or any other address Lender dasignates by notice to Borrowar. Any notice provided lor in this Security instrument shall be
deemad to have heen given to Borrower or Landar whan givan as provided in this paragraph,

15. Governing Law; Saverabliity. This Security Instrument shall be governed by tederal law and tho law of tha jurisdiction in
which tho Property is located. In the event that any provision or clause of this Securily Inslrumant or the Note conflicts with applicable
law, such conllict shall not affect other provisions of this Security Instrument or the Nete which can be givan effect without the conllicting
provision. To this and the provisions ol this Security instrument and the Note are declared to be saverable.

16, Borrower's Copy. Borrower shail be given one conformed copy of the Nate and of this Sacurity Instrument.

17. Transier of the Property or & Banoeliclal interest In Borrower, !l ali or any part of tho Propany or any intorest in it is
sold or translerred (or if a benelictal intarost in Barrower s sold or translerred and Borrower is not a natural person) without Lender's
prior wiitten consent, Lender may, at ts option, require immediata payment in {ull of all sums secured by this Security Instrument.
However, this option shall not be exarcised by Lander if exercise Is prohibited by fuderal law as of the date of this Securily Instrument,

If Lender exatcises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a pariod of not less
than 30 days from the date the notlce is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment. I Borrower falls to pay thase sums prior 1o the expiralion of this pariod, Lender may invoke any remaedies permilted by this
Sacurity Instrument without further notice or demand on Borrowor,

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 990
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. 16. Borrower's HIghUFla\l Q F F Ir(:a lA Lndn@ Q»\Er shall hava the 1ight 10 have anlorcamont

¢! thia Secunty instrumant disconiinugd at any time prior to tha oarlior at: ays lor such lher‘pouoﬂ as applicable law may
spaclly lor ralnstatoment) before sale of the Propurty pursuant to any power ot ,ala cont'\lnod in this Sacurity Instrumant; or (b) ontry of
a Judgmant unforcing this Sacurlty lnstrumant. Those conditions aro that Borrower: (a) pays Londor all sums which than would bo dua
under this Sacurity [nstrument and the Mota as if no accelerntion had occurrad; (b) curns any dofaull of any othar covenants o
- agresments; (c) pays all expanses incurrad in onforcing this Sacurily Instrumant, Including, but not limitad lo, reasonable allornoys’
lees; and (d) takes such action as Londer may roasonably roquire to assura that the llan of this Security Instrument, Londor's rights in
the Property and Borrower's obligation to pay the sums secured by this Security instrumant shall continuo unchanged. Upon reinstate-
ment by Bosrowar, this Security Instrumaent and the obligations secured heraby shail remain fully effactive as if no accaleration had
occurred, Howevar, this right to reinstate shall not apply in the case of accalaration under paragraph 17.

18, Sale o! Nots; Chango of Loan Sorvicer. Tho Note or a panial interest in the Note (togather with this Security Instru-
ment) may be sold one or mora timas withaut prior notice lo Borrower. A sale may rasult in & change in the enlily (known as the "Loan
Servicar”) that collects menthly payments dus under the Note and this Security Instrumont. Thare also may be one or moro changas of
the Loan Servicer unrelated 1o a sale of the Note. !l there is a chango of the Loan Servicer, Borrowar will be given written notice of tha
change in accordance with paragraph 14 above and applicable law. The notice will state the name and addross of the new Loan
Sarvicer and the add-9s3 1o which payments should be mada. The notice will alse contain any other information required by applicabis
law.

20. Hazardoue Sibstances. Boriower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o inthe Proparty. Barrowar shall not do, nor allow anyone else to do, anything allecting the Propenty that is
In violation of any EnvironmentiL.aw. The preceding two sentences shall not apply to the presance, use, or storago an the Proparty of
small quantities of Hazardous Sutstzices that are generally recognized 1o bo appropriate to normal residential uses and to mainte-
nance ol the Proparty,

. Barrower shall promplly give Leagar written notica of any investigation, claim, demand, lawsuit or othor action by any-
govarnmaental or regulalory agency or privaln party invalving the Property and any Hazardous Substance or Environmental Law of

which Borrower has actual knowledge. i Borrov'er leams, or is notified by uny governmental or rogulatory authority, that any removal

of other ramediation of any Hazardous Substanca aifacting the Proporty ls necessary, Borrowar shall promptly take alt necessary |

tremadial aclions In accordance with Environmental Luw
As used in this paragraph 20, “Hazardous Sutstzneos” are those cubstances delinod as toxic or hazardous substances by

Environmantal Law and the following substances: gasaline, xerosana, other lammabla or toxic potrolaum products, toxlc pesticidns and

herblcides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive matarials. As used in this paragraph 20,
“Environmental Law™ means laderal laws and laws of the jurisdicrlor, where the Propery Is located that related tc health, saloty or
snvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant ansagreo as lollows:

21. Accaleration; Remodiss, Lender shall glve notice to Borrower prior 15 acceleration following Borrowar's breach
of any covenant or agreement In this Securlty Instrument (but not prior to acceio/stion under paragraph 17 unless applicable
law provides otharwise). The notice shall specily: (a) the default; (b) tho actlon requiied to cure the default; (c) a date, not
lass than 30 days from the dale the notice (s glven to Borrowsr, by which the default must be cured; and (d) that falluro to
cure the delault on or belore the date specilied In the notlco may resuit In acceloration ¢t the sums sacured by this Securlty
instrumont, foreciosure by judiclal proceeding and sale of the Proparty. The notice shall furttier inform Borrower of the right
lo rolnstate atter acceloration and the right to assort In he foreclosure proceeding the non-exlsiania of a default or any othor
defense of Borrower lo acceleration and foreclosura, if tho default Is not curod on or belore the calz snacliied In the notice,
Lender al its optlon may require Immedlate payment In full of ell aums secured by this Securlty Inttrumant without further
demand and may foreciose thls Security Instrument by Judiclal proceeding. Lender shall be entitled tu.collect all exponses
Incurred In pursuing the remedies provided In this paragraph 21, Including, but not limlted to, reasonable attornays' foes and
costs of title evidence,

22, Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrowor shall pay any racordation costs.

23. Waiver of Homestead. Borrowar walvas ali right of homestead examption in the Property.
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