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MORTGAGE BOX 404

LOAN NO,: 000-10274-0

THIS MORTGAGE ("Security” Iustrument”) is given on MARCH 23, 1992 . The mortgagoer is

which is organized and existing under the laws of United States of America . and whose
uddress is 3525 WEST 63RD STREET, CHICAGO IL 60629

ANSEL F, HOSMER 111, AND, MARLAY, HOSMER, KIS WIFE

("Borrower”). This Security Instrument is given to
SOUTHWEST FEDERAL SAVINGS & -.PAN ASSOCIATION OF CHICAGO

(“Lender”). Borrower owes Lender the principal sum of

NINETY NINE THOUSAND TWO HUNDRED AND NO/100 Datlurs (U.8. ).
{1

This debt &5 evidenced by Borrower's note ¢ e same dite as this Securing instrument ("Node*S, \\'higl provides for
monthly payments, with the full debt, i not paid carlier, due and payable on PR

This Security Instrament sceures to Lender: () the repayment of the debt evideneed by the Nl)l... Wlﬁl m?uru%. and all unuw.uls
extensions and madifications of the Note; (b) the payment of all other sums, with interesy, sdvanced under paragraph 7 to
protect the sccurity of this Sccurity Instrunient; und (¢) the performance of Borrower's covenanss aind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convsy 35 Lender the following
deseribed property located in COUK County, Hlinuis:

REFER TO ADDENOUM ATTACHED HERETQO AND MADE APART HEREOF

134 33 864 &

()53?5

wfmfﬂms tFS‘u}(Pruss u)l’ qugq S, KNOX S7. MIDLOTHIAN lbtct‘(?ml

Hlinois “Property Address”); -
inais 60445 \2ip Code] ("Property ) -

ILLINOIS-Single Family-Fannle Mae/Froddio Mac UNIFORM INSTRUMENT Puge 1 01 & Form 3014 9/80
@B, -6RiIL} w0 VMP MORTGAGE FORMS - (31312038100 - (300162 1- 7201
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TOGETHER WITH il the timprovements now or hereafter (.ru.h.d o tbc p up«.r(y. andl als cuscmuuu appurtenances, and
fiatures now or hereafter w purt of the property, Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred o in this Seearity Instrunient as the "Propenty,

BORROWER COVENANTS that Borrower is tawlully scised of the estute hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subjeet to any encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenunts Tor national use and non-uniform covenants with fimited
varigtions by jurisdiction to constitule u uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower und Lender covenant and agree as fotlows:

L. Payment of Principal and luterest; Prepayment and Late Charges. Borrower shall promptly puy when due the
principul of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, un:id the Note i paid in full, @ sum ("Fumds”)y fors (@) yearly taxes
and assessients which may attatn priority over this Security Instrument as a lien on the Propenty; (b) yearly leuschold paynmients
or ground rents on the l’mpcrty i any; (o) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () veurly snostgage insurance premiums, if sy and (D any sums puyi ible by Borrower to Lender, in accordunce with
the provisions of parwaresh 8, in diew of the payment of mortgage insurance preminms. These itens are called "Escrow liems.
Lender may, at any timescetlect and hold Funds in an amount not o exceed the maximum amount o lender for o federally
related mortgage loan may wowice for Borrower's escrow account under the federal Real Bstie Seitfement Procedures Aot of
1974 s winended from time wotime 12 U.S.C. Seetion 2601 ¢ seq. ("RESPA"), unless another faw thut applies 1o the Funds
sets u lesser amount, 1 so, Lender iy, at any time, collect and hold Funds in an amount not to exceed the lesser mmount.
Lender may estimate the amount o vunds due on the busis of eurrent dita and reasonable estimates of expenditures of Tuture
Escrow [tems or otherwise in accordancd watb-applicable law,

The Funds shall be held in an institutiop-whose deposits are insured by a tederul agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loar Bank. Leader shall upply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for holding and upplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds und applicable faw permits Lender to muke such
u charge. However, Lender muy require Borrower o pay o one-time charge for an independant real estate tax reporting service
used by Lender in connection with this loun, unless applicable Liw provides othierwise. Unless an agreement is e or
upplicuble Luw requires interest to be piid, Lender shull not besveyguired (o pay Borrower any interest or carnings on the Funds,
Borrower and Lender nuay agrec in writing, however, thut interesi shall be paid on the Funds, Lender shall give to Borrower,
without churge, an annual accounting of the Funds, showing credits i debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional security” sor all sums seeured by this Security Instrument,

H the Bunds hedd by Leader exceed the wounts permitted to be held byapplicable law, Lender shiall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw, 11 e amount of the Funds held by Lender at any
time is uob sufficient to pay the Escrow Lems when due, Lender may so notity Boriewsr in writing, and, in such case Borrower
stall puy to Lender the amount necessiry w make up the deficiency, Borrower shallairke up the deficiency in no more than
twelve monthly payments, st Lender's sole discretion,

Upon puyment in full of all sums secured by this Sceurity Instrument, Lender sharl nlomptly refund o Borrower any
Funds hetd by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prive to the aequisition or sale
of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as a credic agaiost the sums secured by
this Security Instroment,

3. Applcation of Payments, Unless applicable lnw provides otherwise, all payments received by Lenden under paragraphs
L and 2 shall be applicd: first, to any prepayment charges due under the Note; seeond, to amounts payable v paragraph 2;
third, to interest due; fourth, to principal dues and lust, to any Jate charges due under the Note.

4. Churges: Liens, Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable o the Propeny
which may attuin priority over this Security Instrument, und leasehold payments or ground rents, if any. Borrower shal} pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time direetly
to the person owed paymient. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
If Barrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evideneing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the tien in & manner acceptable to Lender; (b contests in good Faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemient of the lien; or (¢) secures from the holder of the lien an agreement satistactory o Lender subordinating the lien to
this Sceurity Instrument, 1 Lender determines that any paet of the Property is subject to u fien which may attwin priority over
this Security Instrument, Lender may give Borrower u notice identilying the tien, Borrower shall satisfy the fien or take one or
more of the actions set forth ubove within 10 days of the giving of notice.

v ) Form 3014 9/90
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5. Huzard or Property Iosurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ugainst foss by fire, hazards included within the werm "extended coverage” and any other hazards, including
{lowds or Hooding, for which Lender requires insurance. "Tas insurance shall be maintained in the ammounts and for the periods
thut Lender requires, The insurance carrier providing the insurunee shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withhield. 1 Borrower fails o maintain coverage deseribed above, Lender iy, wt Lender's
option, ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be weceptable to Lender and shall include a stundard montgage clwse. Lender
shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give (o Lender all reccipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss i not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repuir of the
Property damaged, it the restoration or repair is ceonomicalty feasible und Lender's security is not fessened, H (he restoration or
repulr is not economicully feasible or Lender’s seearity would be lessened, the insuranee proceeds shall be applicd 10 the sims
sectired by this Security Instrumient, whether or not then due, with any excess paid o Borrower, [ Borrower abandons the
Property, or does pat pnswer within 30 days wonotice from Lender that the insurance carrier has offered to settle o ctuim, then
Lender may colleet tiwednsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security tnstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Rorower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the daonthly payments referred 1o in paragraphs 1 and 2 or change the amount of tie payments, If
under paragraph 21 the Propertyas seqguired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acarisition shall pass to Lender to the extent of the sums secured by this Security Instroment
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainiedaeace and Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s prineipal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to Geeupy the Property as Borrower’s principal residence for at least one year alter
the date of veeupaney, unless Lender otherwise agrecedy writing, which consent shall not be unreasonably withlield, or unless
extenuating circamstanees exist which are beyond devrdwer's control, Borrower shall not destroy, dimmigge or unpair the
Property. atlow the Property to deteriorate, or commit wasteon the Praperty. Borrower shall be in defwdt it any foriciture
action or proceeding, whether civil or eriminal, is begun that in wender's good faith judgment could result in forfeilure of the
Property or otherwise materinlly impair the fien created by this Seevrity Instrument or Lender’s seeurity interest. Rorrower may
cure such a delanlt and reinstute, as provided in paragraph 18, by ciusian the action or proceeding to be dismissed with a ruling
thut, in Lender's good faith determination, prechudes forfeiture of 1he SHesrower's intevest in the Property or other material
impairment of the lien created by this Seeurity Tastrument or Lender's Gecarity anterest. Borrower shadl also be in defuult i
Borrower, during the loan applicition process, gave malerially false or iniccurate-sdformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenczd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as u principadreticence, 1f this Security Instrument is on a
leuschold, Borrower shall comply with all the provisions of the lease. 1 Borroweraceaires fee tithe 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender's Rights in the Property, 1f Barrower fails w perform the covenants and agreements contained in
this Security Instrament, or there s a legal proceeding that may significantly affect Lender's righits in the Property (such as o
proceeding in bunkruptey, probute, for condemnation or forfeiture or to enforee taws or regulations); dien Lender maty do and
pay for whirtever is necessary o proteet the value of the Property and Lender's rights in the Propéry. Lender’s actions may
include paying any sums sceured by a lien which has priority over this Sccurity Instrument, appeadng in court, paying
reasonuble attorneys' fees and entering on the Property to make repairs. Although Leader may take action udder this paragraph
7, Lender does not have to do so.

Auy amounts disbursed by Lender under this paragraph 7 shall become adduional debt of Borrower secured by this
Seeurity Tnstrument. Unless Borrower and Lender agree to other terms of payment, these mmounts shatl bear interest from the
date of dishursermnent at the Note sate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortpage Insurance, [ Lender required mortgage insursgnee as o condition of muking the toan secured by this Seeurity
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
niortgage insurance coverage required by Lender lupses or ceases to be in effeet, Borrower shall pay the preminms required to
obtuin coverage substantiully equivalent to the mortgage inswance previously ineffect, ot o cost substtially equivalent to the
cost to Borrower of the mortgage insuranee previously in elfect, from an alternate mortgage insurer approved by Lemder, If
substantially equivadent mortgage insurance coverage is not availuble, Borrower shall puy to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these puyments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
Page 30t 5
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LOAN HGws G00-10274-4

BORROWER/ENTITY: AMSEL T, HOSMER 111
s LEGAL DESCRIPTION
Adderdum

LOT 22 IN OLD GAK HILLS SUBDIVISION, BEING A RESUBDIVISION OF
THOWEAST 1/7 OF BLOCK 22 AND ALL OF BLOCK 21 IN ARTHUR T,

M URLIOSH'S ADDITION TO MIDLOTHIAN FARMS BEING A SUBDIVISION OF
B THEGOUTHWEST 1/4 OF THE SOUTH EAST 1/4 AND THE EAST 1/2

B OF SATO/30UTH EAST 1/4 OF SECTION 9; THE WEST 1/2 OF IHE

3 SOUTHWES 1/ AND THE WEST 33/80THS OF THE EAST 1/2 OF SALD
SOUTHWEST "1/4.0F SECTION 10, ALL IN TUWNSHIP 36 NORIH, WANGE
13, EAST OF “HZTHIRD PRINCIPAL MERIODIAN, (ACCORDING TO THE PLAT
THEREQF RECOKUED ARRIL 21. 1917 AS DOCUMENT NUMBER £0940%6) IN
CONK COUNTY, ILLINUIS

05SzeeY?6

14904 S, KNOX ST,
MIOLOTHIAN, IL 60445

P.IN.: 28-10-321-012

PREPARED BY: SQUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION
4062 SOUTHWEST HIGHWAY
HOMETOWN, [L 60456
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