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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given onMarch 12, 1992
HORST A GOERGE

AND ANNEROSE ‘GCcRGE HUSBAND AND WIFE AS JOINT TENANTS

. The mortgagor is

. DEPT-011 RECURDING $35.00
("Borrower"). This Security Inscruiannt is given to . T3 '2222 lnAN (574 03/24/792 11347 fl(.i
COUNTRYWIDE FUNDING CORPONATION X L7611 B - PR2— 1PIIZES
. . COO}’\ COUNTY RECORDER
which is organized and existing under the laws of NEW YORK , and whose
address is 155 NORTH LAKE AVENUE PAZADENA, CA 91109

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND FIVE HUNLCRED and 00/100

Dollars (U.S. $ 104500.00 ).
This debt is evidenced by Borrower's note dated the sanicate as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, if nol paid carlicr, due and payabls onApril 1, 1997 . This Sccurity

. Instrument sccures to Lender: (a) the repayment of the debt evilenc:d by the Note, with interest, and all renewals, extensions and
* w © modifications of the Note: (b) the payment of all other sums, wiids iawerest, advanced under paragraph 7 to proteet the security of
{5 oo this Security Instrument; and (c) the performance of Borrower’s covariants and agreements under this Security Instrument and the

- sNow. For this purpose, Borrower does hercby morigage, grant and ccnviy to Lender the following described property located in
COOK

i <3 County, Illinois:
\ LOT 19 (EXCEPT THE NORTH 12 1/2 FEET THEREOF) AND ‘ALL' OF LOT 20 IN BLOCK 2 IN
MOLLOMAN®S KENILWORTH AVENUE SUBDIVISION OF THE NORT4“WEST QUARTER OF THE

NORTH EAST QUARTER OF THE NORTH EAST QUARTER OF SECTION 34, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWTY, ILLINOIS.

PIN 10-34-202-047

g3 &4AY

el

gE:

which has the address of 7113 NORTH KEELER AVE ,LINCOLNWOOD

[Street, City],
Illinois  60646-2319 ("Property Address™);

[Zip Code)
tLLINOIS - Single Famlly - Fannie Mao/Freddle Mac UNIFORM INSTRUMENT

Pzge 1010 Form 301 911’9,0
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TOGETHER WITH all th [} {0 ' FFII! L {flon 1h§ pr @ Wlfcasements, uppustenances, and
also

it
fixtures now or herealter n part 1 the propérty. All replacements und additions shall be covered by this Security Instrument.
All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie & uniform sccurity instrument covering real property.

UNIFORM COVENANTS., Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurunce.  Subject to applicable law or to a writtcn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and asscssments which may attain priority over this Sceurity Instrument as a lien on the Property; (b) ycarly leaschold payments
or ground rents on the Property, if any: (¢) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and () any sums payablc by Borrower to Lender, in accordance with the
provisions of parageaph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from time to time, 12 U.S,C. Scction 2601 e seq. ("RESPA"), unless another law that applics to the Funds scts a lesser
amount. If so, Lenddr nay, at any time, collect and hold Funds in an amount not 1o cxceed the lesser amount. Lender may
estimate the amount of Fznds due on the basis of current data and reasonable estimates of expenditures of future Escrow liecms or
otherwise in accordance wia: applicable law,

The Funds shall be helet' iz an institution whose deposits are insured by a federal agency, instrumentality, or cntity (including
Lender, if Lender is such #a institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Locower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays 3orrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loanaless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall riot be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, tharinserest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums sccured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts/permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements o7 applicable law. If the amount of the Funds hcld by Lender at any time is
not sufficient to pay the Escrow liems when duc, Lenderanv so notify Borrower in writing, and, in such casc Borrower shall pay
1o Lender the amount necessiary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discreton.

Upon payment in full of all sums sccured by this Sccurity instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell.che Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums scecured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwisz, 1l payments received by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the No‘ejsecond, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges duc under.inc Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and/impositions attributable 1o the Property
which may auain priority aver this Sceurity [nstrument, and leaschold payments or gravad rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manncr, Borrowcer #hall pay them on time directly to the
person owed payment. Borrower shall prompdy furnish to Lender all notices of amouiits <o_be paid under this paragraph. 1f
Borrower makes thesc payments directly, Borrower shall prompty furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) eonsts in good faith the licn
by, or defends against enlorcement of the lien in, legal proceedings which in the Lender's opiaiop operate (o prevent the
enforcement of the licn; or (¢) sccures from the holder of the licn an agreement satisfactory to Lender sublrdinating the licn to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may arain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisly the lienlor ke one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Huzurd or Property lliwlNl@FlFIc@ IlAv’mcn@ 0 lPrM:uﬂcj crectet on the Property
insured against loss by fire, hazfirds” includ€d within thie lerny  exlended coverage” aiid any other hazards, including floods or

flooding, for which Lender requires insurance. ‘This insurance shatl be maintained in the amounts and for the periods that Lender
reqquires. The insurance carrier providing the insurance shull be chosen by Borrower subject 1o Lender’s spproval which shall not
be unrcasonably withheld. If Borrower fails to maintin coverage described above, Lender may, at Lender's option, obuin
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policics and rencwals. If Leader requires, Borrower shall prompuly give 1o Lender all receipts of paid
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair of the
Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. II Borrower abandons the
Property, or docs not answer within 30 days u notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of procecds to principal shall not extend or posipone
the duc date of the monthly payments refeered to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the dcquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immcediately
prior to the acquisition.

6. Occupancy, Preserration, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esiabiizh, und use the Property as Borrower's principal residence within sixty days afier the exccution of
this Sccurity Instrument and/chpil continue to oceupy the Property as Borrower's principat residence for at least one year afier the
date of occupancy, unless Lendes otherwise agrees in writing, which conseni shall not be unrcasonably withheld, or uniess
extenuating circumsuinces exist wnich sze beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, o ¢ommit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal-is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's sceurity intcrest, Borrower may cure such a
default and reinstate, as provided in paragrapi 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfriwi of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Leider’s securily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a priacinal residence. If this Security Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrowe! acqguires fee title (o the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower-iails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding thut may sieraficantly affect Lender's rights in the Property (such as a
proceeding in bunkruptcy, probate, for condemnation or forfeiture or t¢ erierce luws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lende:”s fighis in the Property. Lender's aclions may include
paying any sums sccurcd by a lien which has priority over this Sceurity/(rstrument, appearing in court, paying rcasonable
attorneys' fees and entering on the Property (o muke repairs. Although Lenddsanuay ke action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal dzot of Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these arozans shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto Zorrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makirethe loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in-offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shili pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost sulsstantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an aliernaic mortgage insurer .prroved by Lender. If
substantizlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cachi pionth a sum cqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverags 1sosed or cecased 1o
be in effect. Lender will accepl, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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' puymans may no longer be rUN @E EIch IALIHHQ@:[I@;G Mtc umoum and for the period

that Lender requires) provided by an insurer approved by Lender again becomés available and’is obiainéd. Borrower shall pay the
premiums required to maintain morgage insurance in cffect, or to provide a loss reserve, until the requirement for mongage
insurance ends in nccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or clasim for damages, direct or conscquential, in conncction with any
condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the event of a total king of the Property, the proceeds shall be applied to the sums sccured by this Sccurity Instruinent,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the wmount of the proceeds multiplied by the following {raction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
twking. Any balance shall be paid to Borrower. [n the event of g partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the tiking, unless
Borrower and Lender otherwise agree in writing or unless applicable law othierwise provides, the proceeds shall be applied to the
sums sccured by this Sceurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a clpiie for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender
is autharized to collect »4d apply the proceeds, ol ils option, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrumeri, srhether or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the duce date of the monthly pe ,rnul(.s referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Sorbesrance By Lender Not a Waiver.,  Exiension of the time for payment or modification
of amortization of the sums sccurud Ly this Security Instrument granted by Lender (o any suceessor in interest of Borrower shall
not operate to release the liability or tie-oariginal Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successes in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Sceurity Instrument brreason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shaill not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements  of  this
Sccurity Instrument shall bind and benefit the suctessors and assigns of Lender and Borrower, subject to the provisions of
puaragraph 17. Borrower's covenants and agreements shallobe joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (n) is co-signitig-this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Scoesity Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and (¢) agrees that Lende andiany other Borrower may agree o extend, modify, forbear or
make any accommodations with regard o the terms of this Securiy Jastrument or the Note without thut Borrower's consent,

13. Loan Charges. I the loan secured by this Sccurity Instrezasit is subject to a law which sets maximum loan churges,
and that law is finally interpreted so that the interest or other loan charess 2ollected or to be collected in conneclion with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alreudy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosc 1o make this refund by reducing the principal owed . vader the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as e particd propayment without any prepayment charge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shal’tx given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall bedirected 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall begiver by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any uotice, provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in oy is paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federa) lavy and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ !strument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument e 1'ic Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and wr plote are declared to

be severable,

7]
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16. Borrowes's Copy. Bckro Nz @gFIF lo‘fn'r;*AI of lh‘ N;;l liyccuﬁily Instrument,

17. Transfer of the Property?or'a Beneffeidl Interest in™BortGwer, al anyhart of the Property or any interest in it is
sold or trnnsferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immedinte payment in full of all sums secured by this Sccurity
Instrument. Howevcer, this option shall not be excercised by Lender if cxercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower [ails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [ Borrower mects cerwin conditions, Borrower shall have the right to have
cenforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contined in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if' no acceleration had occurrur; (b) cures uny
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require 10 assure that the tien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligatdon to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon rcinstatement by Borrower, this Sceurity Instrument and the obli{;utions secured
hereby shall remain fully ceffective as if no acceleration had occurred. However, this right to reinstate shatl not apply in the case of
accelerntion under paragraph 17,

19, Sale of Note; Change of Loan Seevicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morc times withoul prior notice o Borrower, A salc may result in a change in the entity (known
as the “Loun Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also may be onc or
more changes of the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of wie change in accordance with paragraph 14 above und applicable law. The notice will stite the name and
address of the new Loea Soevicer and the address to which payments should be made, The notice will also contain any other
information required by ap plizable law,

20, Hazardous Substane:s, Borrower shall not causc or permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on of in/be Property. Borrower shall not do, nor allow anyene clse to do, anything affecting the Property
that is in violation of any Envir¢miv.cnwl Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazar¢aus Substances that are gencrally recognized 0 be appropriite to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lerder written nolice ol any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privess party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. (I Forower learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazaraorns Substance affecting the Property is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Uubsiances” arc thosc substances defined us toxic or hazardous substnces by
Environmental Law and the following substances: gusoline, keroscne, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials eop2ining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law"” means lederal (aw s and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtaer covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to berrewer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but sset prior to acceleration under paragraph 17 unless
applicable law provides otherwise), ‘The notice shall specify: (a) the difault; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borro'ver, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notiée may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale «.f-ine Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in tie foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payrirat in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insiruipant by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided inchi. naragraph 21, including, but not
. limited to, reasonable attorneys' fees and costs of title evidence,
- 22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall wclease this Security Instrument
without charge to Borrower, Borrower shall pay any rccordation costs.
23. 'Waiver of Homestead. Borrower waives al! right of homestead cxempton in the Property.

S.J
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24, Ridery to this Security Instrument. I one or more ridery are exceuted by Borrower and recorded together with this
Sccurily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were o part of this Sccurity [nstrument.

[Check applicable bonfer))
(] Adjusiable R Rider [~} Condominium Rider {1 1-4 Famity Rider
(] Graduated Paynien) Rider (7} Planned Unit Development Rider [C7] Biweekly Payment Rider
(X Balloon Rider {_] Rawe Improvement Rider [} Sceond Home Rider
1 v.A. Rider ] Other(s) [specify)

BY SIGNING BELOW, Borrower accep’s <ad agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recordzd with it
Witnesses: 1%47[ / .
: 0 /A/ (Seal)

HORST A GOERGE -Borrower

-~ s
-,//ﬂ./z-r/z(/?ﬂ:fe ,efé(w/‘i— (Scal)
ANNEROSE GOERGE / -Borrower

(Scal) (Scal)

-Borrower

-Borrower

STATE OF ILLINOIS, Ceorode ./ “County ss:

1, THE UNDERSIGNED . a Notary Public in and ior s2id county and state do hereby certify that

HORST A GOERGE AND ANNEROSE GOERGE, HUSBAND AND WIFE
, personally known 1o me 10 bC ihessame person(s) whose name(s)

subscribed 1o the foregoing instrument, appearced before me this day in person, and acknowledged that T hey
signed and delivered the said instrumentas THEIR free and voluntary act, for the uscs and i poses therein set forth,

Given under my hand and official seal, this 127TH day o MARCH ' 1992 .
My Commission Expires: ,7‘2/&7/ G ¢, Olrel d,, l/()_ﬂ,(/ﬁ

Notary Public s

\ PN,
This Instrument wias prepared by:

@v-e R(IL) (st06)
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WHZK A ZCORDER MAIL TO:
COUNTRYWIDE FUMDING CORPORATION
#.0-BOX 7024
PASADENA, CAL'FORNIA 91109-8674

CFC PARCEL1.D. #:
LOAN#: 6472043
ESCROW/CLOSING #: 1257778 Prepared by: X. WALSH
3150 WEST HIGGINS ROAD #145
= HOFFMAN ESTATES, IL. 60195-
2ALLLOON RIDER
(Condiiione! Right to Refinance)
THIS BALLOON RIDER is made this 12 day of March .19 92 ,andis

incorporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Deed to Sccure
Debt (the “"Sccurity Instrument”) of the same dawe givin oy the undersigned (the "Borrower") o sccure the
Borrower's Note o

COUNTRYWIOE FUNDING CORPORATION, A NEW YORK /CORPORATION

(the "Lender") of the same datc and cavering the property describea i thic Sccurity Instrument and located at:

7113 NORVH KEELER AVE LINCOLNWOOD, IL 60646-231"
{Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date ¢4 2a¢ Note is catled the "Note Date." |
understand the Lender may transfer the Note, Sccurity Instrument and this Riaer, The Lender or anyonce who takes
the Note, the Sccurity Instrument and this Rider by transfer and who is entitled o reci'»2 nayments under the Note is
called the "Note Holder."

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despile anything to the coatrary contained in the
Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Notc and Sccurity Instrument (the "Maturity Date”), 1 will be able 0 OLtvin a new
loan ("New Loan") with a new Maturity Date of April 1 ,2022 , and with an interest rate
cyual to the "New Note Rae” determined in accordance with Scection 3 below if all the conditions provided in
Scction 2 and 5 below are mct (the "Conditional Refinancing Option"). If those conditions are not met, | understand
that the Note Holder is under no obligation to refinance or modify the Note, or o extend the Maturity Daie, and that
{ will have to repay the Note from my own resources or find a lender willing to lend me the money to repay the
Nete.

2. CONDITIONS TO OPTION

If I want to excreise the Conditional Refinancing Option al malurity, certain conditions must be met as of the
Marurity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security
Instrument (the "Property”); (2) I must be current in my monthly payments and cannot have been more than 30 days
latc on any of the 12 scheduled monthly payments immediately preceding the Maturity Date: (3) no lien against the
Property (except for taxes and special assessments not yet duc and payable) other than that of the Security Instrument
may cxist; (4) the New Note Rate cannot be more than S percentage points above the Note Rate; and (5) ! must make
a written request to the Note Helder as provided in Section S below,
MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unllorm Instrument Form 3180 12/89
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 10 the Federal National Mortgage Association’s required
nct yield for 30-year fixed rate mortgages subject 1o a 60-day mandatory delivery commitment, plus one-half of one
pereentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the "New Note Ratc"). |
The required net yicld shall be the applicabic net yicld in effect on the date and time of day that the Note Holder |
receives notice of my clection to cxercise the Conditional Refinancing Option, I this required nct yicld is not
available, the Note Holder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scetion 3 above is not greater than 5 perceniage points above the
Note Rate and all other conditions required in Scction 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficicnt to repay in full (o) the unpaid principal, plus (b) accrued but
unpaid interest, plus (¢) all other sums 1 witl owe under the Note and Sccurity Instrument on the Maturity Date
(assuming my monthly payments then arc current, as required under Scction 2 above), over the term of the New
Nate at the New Note Rate in equal monthly payments. The result of this calculation will be the amaount of my new
principal and ‘aterest payment every month until the New Note is fully paid.

5. EXERCISVENG THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued bt vapaid interest, and all other sums I am expected 10 owe on the Maturity Date. The Note
Holder also will advisc/in¢ that I may exercise the Conditional Refinancing Option if the conditions in Section 2
above arc met. The Note Yoider will provide my payment record information, together with the name, title and
address of the person representing the Note Holder that 1T must notify in order to excrcise the Conditional
Refinancing Option, I 1 meet ‘5¢ conditions of Section 2 above, I may cxercise the Conditdonal Refinancing Option
by notifying the Note Hoider no dawsr than 45 calendar days prior 1o the Maturity Date, The Note Holder will
calculate the fixed New Note Rawe-Uaned upon the Federal Nationa! Mortgage Association’s applicable published
required net yicld in effect on the date and“vime of day notification is received by the Note Holder and as calculated
in Section 3 above. I will then have 3( calendar days to provide the Mote Holder with acceptable proof of my
reguired ownership, occupancy and property dien status. Before the Maturitly Date the Note Holder will advise me of
the new interest rate (the New Note Rate), new” mionthly payment amount and a date, time and place at which { must
appear 1o sign any documents required to compie’e the required refinancing. [ understand the Note Holder will
charge me reasonabie fees and the costs associated ‘w th exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agress.to the terms and covenants contained in this Balloon
Rider.

/ /
- /%);f’/ / %ﬂ/ﬁ - (Scal)

HORST A GOERGE - Borrower

- <
i y

/ [ Tl (Scal)

AYNEROSE  GOERGE - Borrower

(Seal)

- Borrower

(Scal)

- Borrower

SIRAANEAY

(Spuce Below This Line Reserved for Acknowledgment)

MULTISTATE BALLOON RIDER - Single Family - Fannle Mse Uniform Instrument Form 3180 12/89
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