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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the tide to the Property against all claims and demands, subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments ase due under the Note, until the Note is paid in full, a sum (“Funds") for: (2) yearly
taxcs and assessmonts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or gound rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood
insurance premiums, :7 any; (¢) ycarly morigage insurance premiums, if any: and () any sums payable by Borrower (o
Lender, in accordance »vith the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
ilems are called "Escrow it2ms.” Lender may, at any time, coliect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federaliv. related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttlement Procedures”Acc of 1974 as amended from time 1o time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applics to the Frrds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amovsi, Lender may estimate the amount. of Funds due on the basis of current data and
rcasonable estimates of expenditures ol futic¢ Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institutioswhose deposits are insured by a federal agency, instrumentaliiy, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Boriover for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Londer pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may =cguire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection witiishis loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest 10 be paia, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree 1i wriling, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting.of the Funds, showing credits and debits to the Funds
and the purposc for which cach debit to the Funds was made. Trici-unds are pledged as additional security for all sums
secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitied to be cid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicuole law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender.m2y so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the rotiziency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in {ull of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leiaer, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or suic as-a-credit against the sums
sccurcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliced: first, 1o any prepayment charges due under the Note; second, 1o ainsunts payable under
paragraph 2; third, to inicrest due; fourth, to principal duc; and last, to any latc charges duc under the Notc,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay tsem.on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender
subordinating the licn to this Sccurity Instrument. If Lender deiermines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounis and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w
Lender's approval which shalt rot be unreasonably withheld. If Borrower fails 10 maintain coverage déscribed hove,
Lender may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of {oss if not made prompily by Borrower,

Unicss Lender and Borrower otherwise agree i wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if' the restoration ar repair is cconomically feasible and Lender's sccurity is not lessened. 11 the
restoration or repair is not ceonomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Sccurity [nstrument, whether or not then due, with any cxcess paid 10 Borrower. 15
Horrower abandons the Property, or does not answer within 30 duys a notice from Lender that the insurance carricr hos
offered o settle o claim, then Lender may colleet the insurance procecds. Lender may use the proceeds 1o repair or restore
the Property or o pay sums secured by this Sceurity Instrument, whether or not then due, The 30-day period will hegin
when the notice is piven,

Unless Lendze and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postponc the due datz-ol the monthly payments referred to in pasagraphs 1 and 2 or change the amount of the payments, 1
under paragraph 21 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propariy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priorie the acquisition.

6. Oceupancy, Preservagin. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocrapy, cstablish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Scourits“instrument andd shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of‘ocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extentating circumstances exist which are beyond Borrower's conwrol, Borrower shall not
destroy, damage or impair the Property, nllow the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procecting, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othesvise materially impnir the fien created by this Sceority Instrument or
Lender security interest. Borrower may cure such a'delonst and reinstate, us provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, B0 Lender's good Taith determination, precludes focleimre of the
Borrower's interest in the Property or other materint impairnent of the lien created by this Sceurity Instrument or Lender's
security interest. Borrower shall also be in delault if Borrower, daring the loan application process, gave materially Talsc or
inacetrate information or statements (o Lender (or fafled 10 proviie Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, vopresentations concerning Borrower's occupaney of the
Property as a principal residence, If this Sceurity Instrument i3 on a leag<biid, Borrower shalt comply with all the provisions
ol the lease. 1 Borrower acquires fee title 1o the Property, the leascehald and the fec title shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails o pesform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may sipsaficantly afteet Lender's rights in the
Property (such as o proceeding in bankrupicy, probate, for condemnation or lorfeiticeor-to enforee laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Pisperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by o tich which has pricrity aver this Security Tustrument,
appenring in court, paying reasonable atlorneys' fees and enlering on the Property to make-cepaire. Although Lender may
take nction uider this puragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this

Sceurity Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts skalloear interest from ¢ o

the date of disbursement at the Note rte and shall be payable, with interest, upon nolice from Lander 1o Borrower 33

requesting payment,

'b

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan sccured by this &2

Security [nstrument, Borrower shall pay the premiums required (o maintain the morgage insurance in effect, If, for any
reuson, the mortgage insurance coverage required by Lender lapses or couses 10 be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the mortgage insurunce previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance peeviously in effect, from an aliernate morgage
insurer approved by Lender, If substantially equivalent inorigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as o loss reserve in
liew of morignge insurance, Loss reserve payments may no longer be required, at the option of Lender, il mortgage
tnsuranee coverage (in the amount and Tor the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obwined. Borrower shall pay the premiums required 10 maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Ingpection,  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 20mH dayof  MARCH, 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note lo
Household Bank, f.s.b,
(the “Lender™)
ol the same date and covering the Property described in the Security Instrument and located at:
1155 W, LILL, CHICAGO, IL 60614

[Property Address]

1.4 FAMILY CGVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further covenant and agree as follows:

A ADDITIONAL PROVERTY SUBJECT TO THE SECURFTY INSTRUMENT, [n addition @ the Property
described in the Security Instzument, the lollowing items are added to the Property description, and shatl also constite the
Property covered by the Sceurity instroment: building materials, appliances and goods of every nature whalsoever now or
herzafier tocated in, on, or used, or intendesd 10 be used in connection with the Property, including, but not timited to, those
for the purposes of supplying or distributing acating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing appiratus, sccurity and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispasals, svashers, dryers, awnings, storm windows, storm doors, sereens, blinds,
shades, curtaing and curtain rods, attached mirrors] cabinets, panelling and attached Moor coverings now or hereafter aitached
lo the Property, all of which, inchuling replacements ard aa:litions thereto, shull be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the farcgoing together with the Property described in the Secarity
lnstrument (or the leaschold estate if the Security Instrumentieon a leaschold) are referred to in this 1-4 Family Rider and
the Sccurity Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borower shall not seek, agree to or make a change in the
use of the Properly or its zoning classitication, unless Lender has agteed inawiiting 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requircments of any governmenial bosy applicable to the Property,

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior wrircsi-permission,

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against reat 108, 1n addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delew

F. BORROWER’'S OCCUPANCY. Usless Lender and Borrower otherwise agree in writing, the st senience in
Uniform Covenant 6 concerning Borrower's accupancy of the Properly is deleted,  All remaining coveanits and agreements
st forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all sccurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right w
modify, cxtend or terminate the existing leases and to execute new leases, in Lender’s sole discrction. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Sceurity Instrument is on a lease hold.

H. ASSIGNMENT OQF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents 1o collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shali receive the

MULTISTATE 1.4 FAMILY RIDER. Fannle Mae/Freddie Mac Uniform Instrument Form 3170 9/90 (page | of 2 pages)
ITEM 1790L1 (9103) Great Lakes Business Forms, tnc. I To Order Calt: 1-800-530-0903 [2FAX 616-791-1134
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TUIRS ADJUSTABLE RATH RIDBR is mado thie 2 0°1'H day ot MARCH 10 92 | andis incarpigZiad lnte, o

and shall bo deemod to amend snd wupplemont the Mongage, Deed of Trust ar Security Doed (the "Security Instrusment™) of the same dato given by the undoisigne d

(tho *Notrower™) to szcure Horrowor's Adjustablo Rate Note (the "Note®) to
Houschold Bank, f.s.b.,

(the "Lender®) of the same date and covering the propanty described in the Security lustruiment snd located st:
1155 w. LILIL, CHICAGO, IL 60614
| Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT MY ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYENANTS,  In additiun to the covenants and sgreoments mado in this Security tnstrument, Borrower and f.endor furthor covenant snd sgree as follaws:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
Tha Note provides for an initial intorest rate of 6.3750

payinents, as follows:
4, ADJUSTABLE INTEHEST RATE AND MONTHLY PAYMENT CHANGES

A) Changs Dstes
's'h,o adjusaubla interest rate | will pay may change onthe first day of APRIL 19 93, andt on that day overy 12th month thereafter.

Huch date on which my Interest rate could change is callod & “Change Date.”

i") The Index
Heginning with the fiest hange Date, my inlerost ralo will be basod ot an Index, ‘The “Indoa”™ is the weekly sverage yield on Unitad States Treasury sccuritios
adjusted to a constunt maturlis of | year, as made svailahla by the Vedersl Roserve Haard. The maet recent Indexr Tigura avatlable as of tho date 45 days bafure each Change

Dato is callod the “Curremt lader.”
If the lndex is no longor ava’.cble, the Noto Holder will chuose o new indea which is based upon comparable information. The Note Holder wil! give me notice of this

cholce.

%. ‘T"he Note provides for changes in the adjustable intercst rate and the monthly

{C) Culcuiation of Changer
Bolure each Change Dato, thuvsiatlolder will calculate my new interest rate by adding
TWO AND THREE FOURTIS peccentage pointa ( 2. 7500 %) 10 the Current Index. ‘Fhe Nute Hlolder will then
round the result of this sddition (e the ncavers oncighth of vae porcentage point (0.125%). Subject ta the limits stated in Section 4(12) below, this rounded amount will be my
new Interest rate until the neat Change Date
‘The Nute Haldor will then detarmine the ave @ of the manthly payment that would bo sufficiont 10 repsy the unpaid principal that | am eapsctad to owe at
ths Change Date in full on the maturity date at my ev interest rate in substantislly cqual psyments, ‘I'he result of thic calculation witl be the now amount of iny monthly
aymont.
puym {D) Limits on Interest Rale Changoa
The interest rate | am required to pay at the first Chanye Date will not ba greater than 8.3750 % e lcss than
.3750 . Thercafier, my intore s rate will never bo incroased or decreased vn any single Change Date by more
than TWGC pcrccmaﬁcémims ( 2.0 %) from the rato of imerest | have been paying
for the preceding 12 months, My interest rate will never be groater thoyy .2.3750 %, which is called "Mazimum Rate.”
{E) Etfactive Oute of Chaiiges
My new intorest rate will become effective on each Change Date, | will pay tho amount of my now monthly payment beginning on the first monthly payment date
aftor the Change Jato until the amount of iny monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notico of any changes i m ' adiustable interest rate and the amount of my moniily payment before the effective

date of any changu. The notice will include information cequired by law to be viveli mo and also the title and telephune number of a person who will answer any question
I may have regarding the notice.
B, FIXEDINTEREST RATE OPTION

The Nute provides for Lthe Borrower's option to convert from an adjustablo inte est rite with interest rate limite (o a fized inlcrest rate, &% follows:
8. FIXED INTEREST RATE CONVERSION OPTION

({A) Option to Conven to Fixed Aate

| have a Convorsion Option which [ can oxorcise untoss | am in dofault or this Soctivn S A) will not panmit mas o do so. The “Conversion Option® js my optisn
to cenvest the interost rato [ am required to pay by this Noto from an adjustable rete with intccoz rete timlia to the fixed rato calculsted undor Seution 5(13) below,

Tha conversion can only tako place on & dste(s) specifiod by the Note 1lolder during the ve/io! boginning on the first Chaage Dato and ending on the Mifth Change
Dato, Hach diie on which my adjusiablo interest rato can convert to tho new fixed rate is cslled thio "Cor version Date”

101 wanl 1o exercise the Conversion Option, U must first moct certain conditiona, Those condirlop  are that: (i) 1 mual give the Note Holder natico that [ want
te do so; (ii) on the Conversion Date, | must not be in defaull under the Note or the Sceurily Instrument (ii’) by a dato specified by the Notelloldor, 1 must pay
the Note Holder a conversion fec of 1.5, 8 . i and (iv) | must sign ard ;ive the Note Holder any documents the Note Holder requires

to sffect the conversion,

{D) Cuiculstion of Fixed Aate
My niow, fizod intorest rate will bo equel L the Vadorsl Nativnal Morngege Assaciation’s required net yCild we 027w dato el time of day spocifiad by the Rate Haldar

for (i) if tho eriginel 1orm of this Nota is groator than 15 yeers, 30-yeat fixed roto mortgages covored by spplicatuc % day mandatory delivery commitmanta, plus five-oighths
of ono perceatage point (0.625%), rounded to the nearost one cighth of une percentage point (0.129%:), or (i1) if the Grilina term of thin Note s 15 years or loss, {S-yoar

flaod rate morigages covered by applicahle 60-day mandatory delivery commitments, plus live-eighths of une percentase point (1.625%), reunded 1o the nesrost ane-cighth of
ona parcentagia point (1L12S%). I this required net yield cannot be detormined because the applicable commitments are ni. avzlable, the Note Holder will dotermine my
interest ratc by using comparable information. My new rate catculated under this Section S(H) will not be greater than the MiaGuur: Rate stated in Section 4(D) above.

(C) Now Payment Amount and Effective Date

I 1 choose to exercise the Conversion Option, the Note Holder will detormine the smount of the monthly payment that wiubd be sufficient to repay the unpaid
principle ! any expected to owe on the Conversion Date in full on the Maturity date at my now fixed interest rate in substamtially equ 1 psyments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, 1 will 7y L.¢ new amount ss my
monthly payment until thse maturity dute.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower axercises the Conversion Option under the the conditions etated in Section 5 of this Adjustable Rato Rider, Uniform Jof snant 17 of the Security
[nstrument is amended to rcad as follows:

Transfor of the Propaerty or a Benelicial Intorest In Borrower. 1f all or any part of the propeny or any interest in it is sold or transferred (507, a bencficial intcrest
in Borrower 15 sold or transferred and Horrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require i nmediste payment
in full of all sums secured by this Security Instrument. However, this option shall net be erercised by Lender if excrcise is prohibited by federal law ag o€ tie date
of this Security Iastrument. Leader also shall not cxercise this oplion if: (a) Borrower causes 10 be submitted 10 Lender information required by Lender to evaluate
the intended transleree as if 2 new loan were being mods to the transferee; and (b) Lender reasonably detenminos that Lender’s security will not be impaired by the
loass assumpt.on and that the risk of a breach of any covenam or agreement in this Sccurity Instrument is acceptable 10 Lender.

To thes eatent permitled by applicable law, Lender may chargo & reasunablo fee as a condition 1o Lender’s consent to the loan assumpiion. Lender may alao require
the transferce to eign an assumption agrecment that is acceptablo to Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligsted under the Note and ths Secutity {nstrumont unless Londer releases Borrower in writing.

f Lender caoruises the optiva to require immediato payment in full, Lender shall give Borrower natice of aceelerstion. The notice shall provide a poriod of not
less than 30 days from the date the notico is delivered or mailed within which florrower must pay all sums secured by this Security Instrument. I Borrower fails to
pay these sums prior Lo the cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Horrower.

2. If Borrower cxercizes the Conversion Option under the conditions stated in Scction § of this Adjustable Rate Rider, the amendment (o Uniform Covenant 17
of tho Security Instrument contained in Section C1 above shall then cease to be in effect, and the provisions of Uniform Covenasmt 17 of the Security Instrument shall
instead be in effcct as follows:

Trans.lor ot the Properiy or s Beneficial Intorest In Borrowsr. 1f all or eny parn of the Property or sny interest in it is sold or transferred (or if a beneficial interest
in Borrower is sold or transferred and Horrower is not a natural person) without Lender’s prior written censent, Londer may, at its option, require irnmediatz paymeny
in full of all rums socured by this Sccurity Instrument. llowevor, this option shall not be cxerciscd by Lender isf exercise is prohibited by fedcral law as of the dae
af this Security lnstrument.

If Lender eaercises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a period of not less than 30 days from the dato the
notice is delivered or railed within which Borrower must pay all sums sccured by this Sceurity Instrument. 1§ Borrower fails to pay these sums prior to the cxpiration
of this pcriud.l/.cr;zer may invoke a emedics permitted by this Sceurity Instrument withoug furthier natice or demand on Ha l

;7 /
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{Senl) a ﬂ//ﬂ W M (Seal)
-Borrower AL% '6615:5 -Dorrower

{Seal) {Seal)
-Borrower Borrower

(Sen!) {Seal)
-Borrower -Borrower

ULTISTATE ADJUSTABLE RATE RIDER--ARM 57-- Single Family --Fannio Mas Unlform instrument Form 3118 12/87
'MPCD2710-01/89 61735701
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applicable law may specily for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Sccurity tnstrument; or (b) entry of a judgment enforetng this Sceurity Instrument, “Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Sccurity Instrument, including, but nol limited 10, reasonable atlorneys® fees; and (d) takes such action as Lender may
rcasonably require (o assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hiad oceurred,
However, this right to reinstate shall not apply in'the case of acceleration under paragraph 17.

14, Sale of Note; Change of Loan Servicer,  The Noie or a partial interest in the Note (together with this Security
Instrument) mag bé sold onc or more times without prior notice 0 Borrower, A sule may resull in a change in the cntity
(known as the “Loan Servicer”) that collects monthly payments duc under the Note and this Sceurity Instrument, There also
may be one ar more changes of the Loan Servicer unrelated o a sale of the Note, If there s a change of the Loan Servicer,
Borrower will be.given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of e new Loan Servicer and the address 10 which payments should be matle. The notice
will also contain zay other information required by applicable law,

20, Hazardous substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancey ow or in the Property. Borrower shall nol do, nor allow anyone else 1o do, anything affecting the
Property that is in violaaen of any Environmental Law, The preceding two sentenices shall not apply to the presence, use, or
storage on the Property ol amall quantities of Hazardous Subsunces that are gencrally recognized o be appropriate 1o
normal residential uses and te-m=intenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govermnental or regulatory ageney-ar private party involving the Property and any Hozardous Substance or Environmental
Law of which Borrower has actual Kuowledge, I Borrower Iearns, or is notified by any governmental or regulatory
authority, that any removal or other reaediadon of any Hazardous Substance aftecting the Property is necessary, Borrower
shall promptly ke all nceessary remedial actinng in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Snbstances” are those substances delitted as toxic or hazardous substances by
Environmental Law and the Tollowing substances:geeoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiats codtaining asbestos or formaldehyde, and radionctive materinls, As
used in this paragraph 20, "Eovironmental Law" means (edernl fows md fnws of the jurisdiction where the Property is
located that relate to health, safcty or environmental proteetivii,

NON-UNIFORM COVENANTS. Borrower and Lender furtber covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice (o ssrrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument thut not prior to acceleration under parapraph 17
unless upplicable law provides otherwise), The notice shall specify: () the default; (b) the action required (o cure the
defuult; (¢) u date, not less than 30 days from the date the notice is given to Boreower, by which the defiault must be
cured; und (d) that fuilure to cure the default on or before the date specified.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial ‘procerding and sile of the Property, The
notice shall further inform Borrower of the right to reinstate sfter scceiesption and the right to assert in the
foreclosure proceeding the non-existence of o default or any other defenie of Barrower to aceeleration and
foreclosure, 1T the defuudt is not cured on or hefore the date specified in the notice, Jonder at its option may require
immediate payment in full of all sums sccured by this Sceurity Instrument without-further demand and may
foveclose this Seeurity Instrument by judicial proceeding, Lender shail be entitled to ¢aliect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but not limited to, rensounble attorneys® fees and
custs of title evidence,

22, Refense,  Upon payment of all sums secured by this Sceurity Instrument, Lender shaly sCloase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

ITEM 18743 (9103) Form 3014 9/90 (page S of 6 pages)
\' Groa) Lakes Duslaess Forme, inc. 1B

. . To Ordat Catt: 17400-5630-0283 [1 FAX §16-791-113¢
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