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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THE ATTACHED RIDER IS MADE A PART OF THIS INSTRUMENT.

TI%SIHDENTUHE.MQ* - 187 H day of MARCH 19 92 , between
NAURICE M. DAVIEZ AWD ANGELA ADDISON-DAVIS, HIS WIFE

's‘uu-i-c: ONE ‘uo-lru‘es SERVICES CORPORATION
a : organized and 37 sirg under the laws of DELAWARE
Mortgages.

WITNESSETH: Theat whereas the morigagor Is justly indebted 1o the Mortgagee, as is evidenced by a cerain
promissory note executed and deliveny? o, the Mortgagor, in favor of the Morgagee, and bearing even date
herewith, in the principal sumof " $1XTY ENuR THOUSAND NINE HUNDRED FIFTY AND
NO/Z100O .

Dollars {§ 64 ,950.00 ) payable withimetastattherateof EIGSHT aND 1/2

percentum (8 .500"7 %) per annum on the unpaki balance until paki,
and made payabie to the order of the Martgagee at ks fice In 275%5 FARMINGTON ROGAD ,
FARNINGTON HILLS, Ml 48334-3357 :
or at such other place as the holder may designate in writ!ig, and deliverad or mailed to the Montgagor; the said
principal and inerest being payabls in monthly installmen'sof rocur WUNDRED NINETY NINE AND
417100 .

DoRars (§ 499 . 41 j beginning on the first day of nAY ,1892 ,and
continuing on the first day of eech month thereafter untll the note s wuly paid, except that the final payment of
principal and Interest, i not sooner pald, shal? be due and payable orthafirstdayof APRIL, 2022,

NOW, THEREFORE, the saki Mortgagor, for the better securing of the pay.nant of said principal sum of
money and interest and the performance of the covenants and agreements .orein contained, doas by these
presents MORTGAGE and WARFANT unto the Morigagse, its suCCessors or asery s, the following described real
astate, shuate lying. and being inthe countyof cook and the
State of Minola, 1o wit: _

LDTS 27 AND 28 IN BLOCK 5 1IN SOUYH CHICAGO HEIGHTS, 1M THWE WEST /2 OF THE
SOUTHMEST 174 OF SECTIONK &, TONNSHIP 37 MORTH, RANGE 15, EAST OV_THE _THIRD
PRINCIPAL WERIDIAM, NORTH OF INDIAN SOUNGARY LINE, IN COOK COUNTY, 4GLLINDIS.
24:06-307-034 & 26-06-307-033 VOoL. 2%6

QUO U & a2~ S~ C/hcg'b" Qi Loda ()

. DEPT-01 RECORDI®G .
. T34444 TRAN 5794 U3/24/92
L B9 3 PR 1F4&

CO0K COUNTY RECORDER .

TOGETHER with ali and singlular the fenements, hereditaments and appurtenances thereunte belonging, and
he rents, issues, and profits thereof. and all fixturea now or hereafter attached to or used In connection with the
herein described and In addition thereta the foliowing described hausehold appllances, which are, and

be deemad to be, fixtures and & part of the realty, and ara a portion of tha security for the indebtedness hersin

Shouid the Department of Veterans Affairs fail or refuse to issue its guaranty of the losan secursd by the Desd of
Trust or Mortgage under the provisions of the Serviceman’s Headjustment Act of 1944, as amaended, within sixty
days om the dats the loan would normally become eligible for such guaranty, the Mortgagse hereln may at its
option deciare ail sums sacursd by the Deed of Trust immediatsly due and payable. 557

ILLINGES YA MORTGA
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and
m“.hmmd forever, for the purposes and uses herein set

under and hy virtue of the Homastead Exemption Laws of the State of llinols,
the sald Mortgagr.” des hersby expressly release and walve.

AND SAID MORTG AG DR covenants and agree:

To keep said premiscs ‘o good repair, and not to do, or permit to be done, upon sald premises, anything that
may impair the value thereoy, or o the securlty intended to be effected by virtue of this Instrumaent; not to suffer any
lien of mechanics men or matsria’ men to attach 1o sald premises; to pay to the Morigagee, as hereinafter provided,
untié said note Is fully paid, (1) a sun sulficient to pay all taxes and assessments On sakd premisas, or any tax or
assessment that may be kv authority of the State of iltinols, or of the county, town, village, or clty in which the
sald land is situate, upon the Morgag s ¢n account of the ownership thereof, (2) a sum sufficetent to keep al
bulidings that may at any time be on s« zvemises, during the continuance of sald indebtedness, Insured for the
m of the Mortgagee In such type or cype~ of hazard insurance, and in such amounts, as may be required by

ortgagee.

In czsa of the refusal or neglect of the Moitcasor to make such payments, of to satlsfy any prior lien or
Incumbrance other than that for taxes or assessm(nts £ sald premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and in.izance premiums, when due, and may make such repalrs to
the property herain morgaged as may reasonably be Jger:zd necessary for the proper preservation thereof, and
any moneys 80 paid or axpended shai; become so much sdd) ional indebtedness, secured by this mortgage, shall
bear interest at the rate provided for in the ipal Indehodpzss, shall be payable thify (30) days after demand
and shall be paki out of proceads of the of the mortgaged rramises, if not otherwise pald by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall executr #.:d deliver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for tha alteration, mode i/ zation, Improvement, maintenance, or repalr
of sald premises, for taxes or assessments against the same and for an, other purpose authorized hereunder. Said
note or notes shall be secured hereby on a grﬂy with and as fully as if the zdvance evidenced thereby were
includad in the note tirst described above. Said supplemental note or notes shal! oear interest at the rate provided

principal indebtedness and shall be payable in approximately equal monihly payments for such period as
may be agreed upon by the creditor and debtor, Falling to agree on the maturit 7, I'is whole of the sum or sums so
advanced shall be due and peyable thirty (30) days after demand by the creditor. 11 n event shall the maturity
extend beyond the uitimate maturity of the note first described above.

it is expressly provided, however (all other provisions of this mortgage to the contray notadthstanding), that
the Mortgagee shall not be raquired nor shall # bave the right to pay, discharge, or remove a1y tex, assessment, of
;ax lien ﬁ@'upfm or against the p;‘anﬂsas f::"l:hau:ribed hatuﬂn or any p?'n thai;jaoi o':atrheozrgprovamewﬁ: 'Aruat?d tha% s0
ohg a8 Mortgagor shall, in good , contest same or the validity thereof by appropriatr. feja! proceedings
brought in a court of competent juriadiction, which shall operate to prevent the collection o?the tex d=sessment, or
lien so contested and the sale or forfelture of the said premisas or any part thereof to satisfy the sare.

AND the said Morigagor funher covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof
not less than the =mount of one installment, or one hundred dollars ($100.00), whichever Is less. Prepayment in full
shall be credited on the date recelved. Partial prepayment, other than on an instaliment due date, need not be
credited untl the next foliowing instaliment due date or thirty days after such prepayment, whichever is sarier.

Togsther with, and in-addition to, the monthly payments of prinicipal and Intarest payment under the terms of
the note secured hersby, the Mortgagor will pay 10 the Mortgages as Trustee under the terms of this frust as
hereinafter stated, on the first day of each movnith untll the said note Is fully pald, the following sums:

{a) A sum aqual to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policles of fire and other hazard insurance covering the mortgaged property, plus taxes and
assesamenta next due on the mortgaged property (all as estimated by the Mortgagee, and of which the
Mongagor is notified) leas all sums aiready pald therefor divided by the number of months to elapse
betors one month prior to the date when such ground rents, premiums, taxes and assessments will
beomwm sums 1o be held by Morigages i trust 1o pay salid ground rents, premiums,
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{b) The aggregate of the mmounts payable pursuant to subparagraph (a} and those payabla on the note secured
: hereby, shall be paid in a singie payment each month, to be applied to the fallowing items in the order stated:
|. ground rents, ¥ any, taxes, asseasments, fire, and cother hazard insurance premiums;
il. interest on the note secured hereby; and
li. amortization of the principal of tha said note.

Any deficiency in the amount of any such & imonthly payment shall, unless made good prior to the due date of
the next payment, conatitute an event of defauit under this Mortgage. At Mortgagee’s option, Mortgagor will pay a "iate
charge”® not exceaeding four per centum (4%) of any installment when paild more than fifteen (15) days after the due date
thereof to cover the exira expense involved in handling dalinquent paymants, but such late charge” shall not be
pa/abile out of the procesds of any sale made to the indebtadness securad heraeby, unless such proceeds are
sutficlent to discharge the entire iIndebtedness and all proper costs and expenses secured hereby.

tf the total of the payments made by the Morigagor under subparagraph {a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
of inaurance premilins, as the case may be, such excess shall he credited on subsequent payments 10 be made by
the Mortgagor for such tams or, at the Mortgagee's option as Trustee, shall be refunded to the Martgagor. If, however,
such monthly payments shall not be sufficient to pay such tems when the same shall bscome due and payable, the
Mongagor shall pr.y 0 the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made widn>hirty (30) days after written notice from the Mortgagee stating the amount of the dsficlency, which
notice may be given Gy mall. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the

of the note se:ured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as

Trustee shall, In compiiticg the amount of such iIndebtedness, credit to the account of the Mortgagor any credit
balance remaining undr.ctbo ;wwisiom of subparagraph {a) of the preceding paragraph. If there shall be a defauit
uncier any of tha provisions o' ' his mortgage, resulting in a public sale of the premises covered hereby, or if the
Mortgagee acquires the proper .y ~therwise after default, the Mortgagee as Trustee shall apply, at the time of the
comimencemet of such procee . ga or at the time the property [s otherwise acquired, the amount then remaining to
crack of Mortgagor under sald sU/ Zaragraph {(a) as a credit on the interest accrued and unpaid and the balance to the
principal ther remaining unpaid under =oid note.

AS ADUCITIONAL SECURITY for the pay™ent of the Indebtedness aforesaid the Mortgagor does hereby assign to
the Mortgageeo all the rents, lssues, and profits '« v dus or which may hereafter become due for the use of the premises
hereinabove Jdescribed. The Mon -shall be eth'er! to collect and retain all of sald rents, lssues and profits untl
default hereunder, EXCEPT rents, and royaf e resulting from oll, gas or other mineral leases or conﬂmces
thereof now or hereafter in effect. The lessee, assigne p or =ublessee of s ofl, gas or mineral lease is directed to pay
&any profits, bonuses, rents, revenues or royalties ta the oane of the Indebtadness secured hereby,

MORTGAGOR WILL CONTINUOQUSLY maintaln hazard iissarance, of such type or types and amounts as
Mortgagee may from time 1o time require, on the improvements rovz or hergafter on said premises, and except when
payment for all such premiums has tharstolore been made, he/she v ilt pay promptly when dus any premlums therefor.

All insurance shafl be carried in companies approved by the Mortgar,e¢ and the policies and renewals thereof shall be
held by the Mortgagee and have attached thereto loss payable clauses '-iavor of and in form acceptable to the
Morigagee, in every of loss Morigagor will give imimadiate notice by mall 109 Mortgagee, who may make proof of
loss ¥ not made promptly by Mortgagor, and each Insurance company cot ceried Is hereby authorized and directed to
make payment for such loas directly to the Mortgagee Instead of to the Morigeyor and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applled by the Mortgagee at 115 2)stlon elther to the reduction of the
indettednoss hersby sacured or to the restoration or repalr of the property damapd./in event of foreclaosure of this -
W, or othet transfer of thie to the mortgaged property In axtinguishment of th.-vlebtedness secured hereby, all
right, and interest of the Mortgagor in and to any insurance policies then in force she!! pass to the purchaser or

grantee.

IN THE EVENT of default in making any monthly payment provikded for hersln and In the nots secured heraby, or
In case of a breach of any other covenant or agreement herein stipulated, then the whole of said pd7<!pal sum
remalning unpaid with accrued interest thereon, shall, at the election of the Mortgagee, wihasi 2. notice, become
Immaediately due paysable. '

. 4 J ‘:a 10

IN THE EVENT that the whoie of sald debt is declared to be due, the Mortgagee shall have the ri oly
to foreciose this mortgage, and upon the filing of any bl for that purpose, the court in which such bill is filed may at any
time thereafter, ekher betore or aftsr zale, and without notice to the sald Mortgagor, or any party claiming under sald
Mortgagor, and without regard to the solvency or insolvency &t the time of such application for a receiver, of the person
or persons liabie for the payment of the indebledness sacured hereby, and without regard to the value of said premises
or whether the same shali then be occupied by the owner of the equity of redemption, as a homestead, appointa
raceiver for the benefkt of the Mongagee, with power to coliect the rents, issues, and profits of the sald premises during
the pendency of such foreciosure sult and, in case of sale and a deficlency, during the full statutory period of

and such rents, issues; and profiis when collected may be applied toward the payment of the

incebtecdnesa, costs, taxes, insurancs, and other tems necessary for the protection and praservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable sum
shali be alicwed for the sollckor's fees of the complalnant and for stenocgraphers’ feas of the compiainant in such
and alsa for all outlays for documentary evidence and the cost of a complete abstract of titte for the
purpose of such foreciosure; and In case of any other sull, or legal proceeding, wherein the Mortgagee shall be made a
party thereto by reason of this morigage, ks costs and expenses, and the reasonable fees and charges of the attomeys
or solickors of the Morigagee, so miade perties, for services in such suit or proceedings shall be a further llen and
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charge upon the said premises under this mortgage, and all such expenses shall become so much additional
Inc_lebtodmu secursd hereby and be aliowed in any decree foreclosing thls morigage.

THERE SHALL BE INCLUDED In any decree foreciosing this mongage and be paid out of the proceeds of any
sale made ln pursuance of any such decree: (1) All the coats of such sult or sults, adveriising, sale, and conveyance,
including reasonable attomeys’, solicliors', and stenographers' fees, outlays for documentary evidence and cost of
said abstract and examination of titie; (2)-all the moneys advancad by the Mortgages, if any, for any purpose authorized
in the mortgage, with interest on such advarnces at the rate pravided for in the principal indebtedness, from the time
such advances are made; (3) ak the accrued Interest remalning unpald on the indeblednass hereby secured; (4} all the
said principal money remalning unpald; (5) all sums paid by the Veterans Administration on account of the guararty or
insurance of the indebledness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid o the
Mortgagor.

If Morigagor shali pay said note at the time and In the manner aforesaid and shall ablde by, comply with and duly

all the covenants and agreements hersin, then this conveyance shall be null and void and Morigagee will,
within thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and
Mortgagor heraby waives the benefits of all atatutes or laws which require the earlier execution or delivery of such
reloase or satisfaction by Mortgagee.

The lien of this instrumeant shali remaln in full force and effect during any postponement or extension of the time of
payment of the iIndebtedness or any part thereof hereby secured; and no extension of tha time of payment of the debt
hersby secured ~ by the Mortgagee to any suctessor in interest of the Mortgagor shall operate to releass, in any
manner, the 2! Ib blity of the Mortoaagor.

I the indebtadne:s 7 ecured hereby be guaranteed or insured under Title 38, United States Code, such Titfe and
Regulations lssue thersunue™and kn eflect on the tlate hereof shall govern the rights, duties and liabllities of the parties
hereto, and any provisic.. <4 2hs or other lnstrumants executed In connection with sald indebtedness which are
inconsistent with said Title o’ N nulations are hereby amended to conform thereto.

THE COVENANTS HERE#N CONTAINED shell bind, and the benelits and advantages shall inurs, to the respective
heirs, axecutors, adminigtrators, »u223ss0rs, and 1185igns of the partles hereto. Wherever Lsad, tha singular number
shall inclucic the plural, the plural ine sinquiar, and the term "Mortgagee” shall include any payee of the indebtedness
hereby secured or any transferve then of whether by operation of law or otherwise.

-~

WITNESS the hand and seal of the Mo tgayior, the day and year first written.

1G] %K//Z{é}’ | / 7 \/J//@ [SEAL]

MAURICE M. DAVIS

} : [SEAL} Uoaaplor Brlile /éﬁ’: A dins [SEAL]
STATE OF ILLINOIE ss:
COUNTY OF f;uux
%_g__aﬂ,{_ﬂ} \LCQ . & notary public, In and for (ne county and State aforesakl, Do Heraby
Cenly KAURICE Y DAVIS AMD AMGELA ADDESON-BZVIZ, sl ,

) » . his/her mwwml&kmio'w:ob&tMumeaw
name{s} subscribed to the foregoing instrument appea; ore me t ¥ In per.-neng acknowt
THEY . sealed, and delivered the said Instrumentas . TWEI R free ar.d v~luniary act for the uses and pur-
poses set forth, Including the release and walver of the right of homestead. =

GIVEN under my hand and Notadal Se~lthis 18TH
day,of
/

Notare AN E. WATSON
w20y PUBliC, State of tilinois
: - 377 vommission Expiras 11/5/a5.
ERIN A TOOWEY e :
SOURCE ONE MORTGASE SERVICES CGRPORATION
4849 WEZT T6TTN STREET ,

OAK FOREST, IL 60452 '

. od.f-mmlo:
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VA ASSUMPTION POLICY RIDER

10470635 -4

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 187M dayol MaxcCH 199z :
and la incorporsted inko and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Securs Debt (Inatrument”) of tha sam35 date herewdth, given by the undersigned (*Morntgagor”} to secure the
Martgagor's Note (Nate®) of the same date to .

SOURCE GNE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION,

- W successors =d assigne ("Mortgagee”} and covaring the property daescribed In the (nstrument and located at:
2404 E, 93wp sr.,cuzcaco.:&isastv

(Property Addrezs)

Notwithstanding anything to «ve contrary set forth i the Instrument, Mongagee and Mongagor hereby
acknowiadges and agrees .o .hn following:

GUARANTY: Should the Depanrent of Yelerans Affalrs fail or refuse to issue its guaranty In full amount within 60
days from the date that this loen w23 normally become etigible for such guaranty commiited upon by the
Departmont of Veterans Affairs undar the grovisions of Title 38 of the U.S. s “Vaterans Bensiits”, tha Morngagee
may declare the indebtednesa hereby ecired at once due and payable and may foreclose Immediately or may
exerclse any other rights hereunder or 'ake any cther proper action as by faw provided.

TRAMNSFER OF THE PRO'PERTY: if all of a5y pant of the Property or any Interest in it is sold or transferred, this foan

shail be imunediately due and ‘payable upon {787#7er ("assumption”} of the property securing such loan to any
the y o me of the assumption and. transfer of this loan Is establlshed by

transioree ("assumer”), uniess
the ermi of Veterans Altairs or ts authorized #gent pursuant to section 1817A of Chapter 37, Title 38, Unfted
State .

An authorized transfer ("assumption™) of the property stall aiso be subject 1o additional covenants and agreements
as sat forth below:

(&) ASSUMPTION FUNDING FEE: A {ee equal to one-hatf of | nercent ((50%} of the unpald principal balance of
this [oar: as of the date of transfer of the property shall be payao’s /it the time of transfer to the mortgages or lts
authorized as tn;stee for the Socretary of Vetetans Affairs. (f2he assumer falls to pay this fee at the time of
transfer, the foe shall constitute an additional debt to that already securoc by this Instrument, shall bear interest at
the rate hereln provided, and, at the option of the mortgageae of the in lebtadness hereby secured or any transferee
therecs, siailt bo immediately due and payable. This fee is automaticany walved if the assumer 1a axempt under the
provisions of 38 U.S.C. 1828().

{b) A PR 1N HARGE: Upon application for approval 17: allow assumption and transfer of
this ioan, & fee may be charged by the mortgages ar its authorizeo : gent for determining the -
craditwort of the asaumer and subsecjuently revising the holder's ownershipy esords when an approved
transfor is completed. The amount of this charge shail not exceed the maximum astabilehad by the Department of
Vatgrans Affains for a loan to which section 1817A of Chapter 37, Thle 38, Unhted Stater, coc'e applles.

{c} : [ 1 : 1 this ohilgatlon Is assumed, then the assumur ‘wreby agrees to
assumea ail of the obligations of the veteran under the terms of the instruments creating and securing the loan,
including the abligation of the veteran to indemnify the Department of Veterans Affairs to the e demt of any claim
payment arising from the guaranty or lngurancs of the indabtedness created by this ingtrument.

N WITNESS WHEREQOF, 'Moﬁbagor(s) has executed this Assumption Policy Rider. /'1_321

(Seal) /%Z/{//ﬂ@ ./% 220 (Seal)

Montgagor MAURIGE . DAVIS Mortgagor

gf(
{Seal) ‘éﬁ?&wﬂécw WV ﬂw) (Sea))
Mortgagor ANGELA ADDISOWN-DAYIS Mortgagor

54530

VA ASTUMPTION POLICY RIDER
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