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. FHA HORTGAGE 7 131:6647396729 .

- Thia Mongage ("Secuty instrument”’ is given on’ ‘march-20, 19892 . TheMortgagoris:
IA"I&-E 1."1’0-’1’.-“- 'c',.‘sf‘l?tnn’»‘*iha' ia.'-’z';-s‘ers r:'. CAB‘REII‘A‘, ‘H1IS WIFE - -
whouaddrenlc 696 b xeuslusren KOAD, MT. " PROSPECT,IL 40056

< This SeLz#y lnuummlugmmo R ‘ : _
ntnussv FUNDIFNZ: TP ORPORATION . : o . :
which 18 organlzed and axl'am;mderttwlaws of ILLINDES , and whose address Is
1020 3vet Straet,  Puite 4071, Downers 6Grove, IL 60515 )
{Lender?). Bmmwﬂlhepﬂmlpaismnof Gne Hundred Sfxteen Thousand Severn

Hundred - Fifty ‘and wo; Yot
Dolars (U.S.$ 116, 750.00: ) Thlsdebtlswldencad by Borrower's notedatedthesamedate as this
Security instrument ("Note") which prov 3 for monthly payments, with the full debt, # not pald barler, due and
payableon - April t,-2022 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by tha Note, with interest and al’ rer, aswals, extensions and modifications; (b} the payment of ail other sums,
with interest, advanced under Paragraph 6 ‘o protect the security of this Security Instrument; and (¢} the performance of
Bofrower's covenants and’ agreanema under t'ds Securlty Instrumen and tha Note. For this purpose, Borrower does
hereby morlgage. grant sml eorwey to Lender ihoicllowing described property located In
cook o County, liinols: o

LOT 12 1N uocx 9 ET) Paospzn ‘MEADOVS A _SUBDIVISION OF PART OF THE WEST .1/2

OF. THE SOUTHMEST 174 OF SECTION. 27, TOANSHIP 42 NORTH, RANGE 11, EAST OF THE

THIRD l’llﬁl:i?ll. IEIIDIAIE ACCDRDIHG TO THE PLAT THEREOF RECD!DED DECEMBER 9,

1949 A% DOCUMENT NO. 146?2921 I¥ (COOXK COUNTY, 1LLINOIS, ‘

| 331321‘49‘?‘

REFT-01 RECURDING $31.30

T#9955  TRAN 2820 N3/24/92 15:246:00
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TOGEI‘HEH Wf‘ﬂ-[ dl ‘the h'nprwements now or hersafter erected on the property, and all easements, rights,
appurtenances, rems,-‘l'oy_altles mineral; ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the | property. Al mpiacements and acditions shall also be coversd By this Security Instrument. All of
the foregolng is’ referrad 10 m lh%s Securlty Instrument as the “Property.”

- 'BORROWER COVE_NA_NTS that Borrower is tawfully ~salzed of the estate hersby conveyed' and has the right 10 _
morngage, grant and convey. the Pmperty and that the Froperty Is unéncumbaered, except for encumbrances of record.
Borruwer warruhts md wl! e!end genarany 1he tlﬂe 1o ms Property against all claims and demands, sub[ect to any
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.. dateofthe monthly or amount of such paymenis. Any

excess proceeds cver an.amount 1o payall outstandlng indsbtedness under the Note and this Securlty
Instrumem shdlbepakf 10 the entity onmiyed

8. Feus. Lender may collect fees and chargae authortzed by the Secratary.

9. Grounds for Acceleration of Debl.

{a) Default. Lender may, except as limited by regulations Issued by the Secretary In the case of payment defaults,

requira immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by faling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
b) Sale Whthout Credit Approve). Lender shall, if permitied by applicable law and with the prior approval of the
ecratary, require immedlate payment in full of all the sums secured by this Sacurity lnstrument if:
{l) Al or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, Is sold or
otherwise transferred (other than by devise or descant} by the Borrower, a
{il) The Property Is not occupled by the purchasar or gramea as his or her principal reskience, or the
purchaser or grantee does 50 occupy the Property but his or her cradit has not been approved in
accorgance with the requirements of the Secretary.

{c) No Waiver. if circumstances occur that would parmit Lender to reqguire immediate payment in full, but Lender

does not require such payments, Lender does not walve lis rights with respect to subsequent evants.

{d) Regulatir ax of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the: caze of payment. defaults, to require immediate payment in fuft and foreclose i nat paid. This Security

Instrument doe*. riot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e )Mortgage Ncit Iisured. Borrower agroes that should this Security Instrument and the note secured thereby not

be eligit¥e for insura1Cy under the Natlonal Housing Act within 60 DAYS from the date hereof,

Lender may, at ts op*'o-and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Gecurfty instrument; A written statement of any authorized agent of the Secratary dated

subsequentto 4¢ DAYvS from the date hereof, declining to insure this Security Instrument and the

_note secured thereby, shall o deemed conctusive proof of such ineligibility. Notwithstanding the foregoing, this

option may not ba exarcised Zy Lander when the unavailablﬂty of insurance is solely due to Lander s failure to remit

a morigage Insurance premium 1% 1he Secretary.

10. Reinstatement. Borrower haca 7t to be reinstated if Lender has required immediate payment in full because
of Borrower’s fallure to pay an amount Jue 1'~der the Note or this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. To ieinsate the Security Instrument, Borrower shall tender in a lump sum all
amounts reguired to bring Borrower's account Zurrent including, to the axtent they are obiigations of Borrower under
this-Securlty Instrument, foreclosure costs and reasonable and customary attorneys’ fees and sxpenses propery
associated with the foreciosure proceeding. Upot relnstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as « }ander had not required immediate payment in full. However,
Lender is nat required to permit’ reinstatement if: (i) Lunder has acceptad reinstatement after the commencement of
foreclosuré proceedings within two years immediately pracedting the commencement of a current foreclosure
proceeding, (1) reinstatenisnt will prectude foreclosure o diffarent grounds in the future, or (ili) reinstatement will
adversely affect the priorlty of the lien created by this Securi.y ! 1strument.

11. Borrower Not Released; Forbearance by Lender Nat @ Waiver. Extension of the time of payment or
muodification of amortization of the sums securad by this Secuni; Irstrument granted by Lender to any successor in
Interest of Borrower shall not operate to release the liabllity of the or’ji-al Borrower or Borrower's successor in interest.
Lender shall not be raquired to commence proceadings against any su.cessor in interest or refuse to extend time for
pavmsnt or otherwise modify amortization of the sums secured by thls Security Instrument by reascn of any demand
inade by the original Borrower or Borrower's successors in interest. Any foroeorance by Lender in exerclsing any right
or remedy shall not be a waiver of or preciude the exercise cf any right or iemedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-S’g~.ars. The covenants and agreements of
this Sacurlty instrument shall bind and benefit the successors and assigns of Loncer and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shalf be joint ane several. Any Borrower who
co-signs this Secunity instrument but does not axecute the Note: (a} is co-signing thar Sceurity Instrument only to
mortgage, grant and convey.that Borrower's Interest in the Property under the terms of this Security instrument; (b) Is
not perscnally obligated to pay ths sums secured by this Security instrument; and (c) agr ees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with rsgard 13 tho terms of this Security
instrument or the Nota without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given Yy ‘“e'tvering It or by
maifing it by first ciass mail uniess applicable law reguires use of another method. The notice shad '»» directed to the
Property Address or any other address Borrower designates by notlce to Lender. Any notlce to Lende: shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borroa:. Any notice
provided: for in:this’ Schrny lnstrumen'l shalf be deemed tc have been given to Borrower or Lender whm given as
provided in this paragraph.::

14, Governing Law; Scmbilny This Securfly Instrument shalt be governed by Federal Jaw and the law of the
jurisdiction in which the, Prg,:eny Is located. In tha event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law; such confiict shall niot affect other pravisions of this Security Instrument or the Nota
which-can.be given. sffact wﬂhout the confiicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severaie.

15. Borrewsi’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alt the rents and. revenues of
the Property. Borrower authorizes Lender or Lender's agents to colfect tha rents and reventies and hereby directs each
tenant-of the P -to pay the renta to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower’ S hraach any.covenant or agreement in the Security Instrument, Borrower shali coliect and receivs ali rents
and revenles of the Prcparty as triistee for the benefit of Lander and Borrower This assignment of rents constitutes an
absoiute: ignmant and'not an‘assignment for additional securtty only.

It Lander dlves: notlca "o bréach to Barrower: (a) alf rents recelved by Borrower shall te held by Borrower as trustee
for bensfit 'of Lender only, 1o be appiled to the sums secured by the Security Instrument; (b) Lender shall bs entitied to
collect and receive al of the'rents of the Property; and'(c) each tenant of the Property shall pay all rents due and unpaid
to Lender of Lefiders aqem o Lender's ‘written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exercislng R& rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintaln the Property betore or after glving notice of
braach to Borrower. However, Lender or a judicially appolinted recelver may do so at any time thera is a breach. Any
application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This
assignment of rents of the Propeny shall terninate when the debt secured by the Security Instrument Is paid In full.
FHA LLINOIS MORTGAGE FORM'
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FHA MULTISTATE ADJUSTABLE RATE RIDER

_ THIS ADJUSTABLE RATIZRIDERIsmadethis' 2othdayof Harch, 1992 and ts Incorporated Into
and shall be deemed to ameid and supplement the Morigage, Deed of Trust or Security Deed {"Security Instrument”) of
the same date given by the undersigned {("Borrower”) 1o secure Borrower's Note (*Note”) 10

NMIDWESTY FUNDING CORFORATION, AN ILLINOIS CORPORATION

{the *Lender”) of the same date and cowmg the property described In the Security Instrument and locatad at:

416 W. KENS!IGTOH ROAD , NT. FROSPECTY,IL 60054
(Proparty Address)

THE NOTE CONYAV IS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAv a=NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN\ 2NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adan’in to the covenants and agresments made In the Securlty instrument,
Borruwerand Lenderft.lrthercmum and 7.gree as follows:

INTEHEST RATE AND. MONTHLY PAYMINVT CHANGES
{A) CMngc Oate

Thewerammtanuychangaonmeﬁmdayof luly,1993 , and that day of each succeeding
. "Change Date" means sach date on which the intersstate could change.

(B) Tha Indu

Bsginning with the first Change Date, the interest rate will b@ based on an Index. "Index™ means the weekly average
yield on United States Treasury Securitles adjusted to a constant r.aturity of one year, as made available by the Federal
Heserve Board. "Cutrent index” means the most recent index figure avarable 30 days before the Change Date. If the
index (as definad above) is nolonger avallable, Lander will use as a r.av/ Index any Index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housling and-Urbar-Nevelopment or his or her designee.
Lendear wii gNeBorrowsrnotieocﬂhenawlndax

(C} C-Icuhtion of ll'lill"lll Rate Changes

Before each Change Date, Lender wit calculate a new interest rate by adding a i argin of T wo
percentage points { 2.0000 - %)tothe current Index and rounding the zum to the nearest one-gighth
of one percentage point (0,125%). Suhiwt to Iha limits stated in Paragraph (D) of this Rid ¥, this rounded amount will be
the new interest rate until the next Change Date,
[{s)] Limita on Interest Rate Changes

The Interest rate will’ nwer Increase or decrease by mofe than ana percemage point (1 .0%) or, oy single Change
Date. The interest rate will never be more than five percentage poinls {5.09%) higher or lower than '.nr, initial Interest rate.

 (E) Caiculation of Payment Change 32193497

¥ the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principa! balance in full as the maturity date at the new
inierest rate. through substantiaily egual payments. in making such calculation, Lender will use the unpakd principai
balance which would be owed. on the Charige Date ¥ there had been no default in payment.on.the Note; reduced by the
amount of any prepeyments o prlnclpai The resdt ofthls calcmalion will be the amount of the new monthly payment of

princtpal and intorest.

(F) Noﬁuofcmngu

Landar wﬂt giua notica 10 Borower oy any. chan?ﬂe In the lnterest rate and monthly payment amount. The notice
must be m?wen at Jeass. 25 days before the. new monthly payment amount Is due, and must set forth (i) the date of the
notics, (i) the Ghange Oate, (i), lhedd interest rate, {Iv) the new interest rate, {v) the new monthly. payment amount,
(vi} the Curent lndex wlh the date.t was iblished, (wi) theé method of caiculating the change in manlhfy payment
amotint, and {vili) any omerlrﬂom\aﬁon, _,h may be raquirsd bylawirom tima totime. .

. ISC/FARMRID™/ /008t /o1l PAGE 1 OF 2
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