d by and return to: .
: rth n Trust Banklc Hare N.A.
1501 Woodfield Rd,
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' a5 . to: J McDonal
;‘1?&5.?&6 | _ Attn anine cDonal

DEPT-G1 RECORDING $31.,00
5'555 TRAN 2822 03/24/92 15:51:00
BRI E w92 -194546

(Space Abave Thix Line For Recording Data) o RF O ORDER

*ik THIRD **

'MORTGAGE

@ kb wu 2

J'HISMORTGAGE('Secmq‘mmmt")m gi\fehcn Febi’uarjr 14, 1992 ' . The mortgagor is
Theodore G. ‘Porter ‘snd :*Ie"ian:le"z. Porter, Husband and Wife

--(*?iom\i'cr“-). This Secﬂﬁ!jf:'l!ﬁnfiM"iﬂ'si"'eﬂ W srthern Trust Bank/O'Hare N.A.

whwh lsurgamzedmdemum;underthc!aws of the State ¢f Allineis , and whose
address is 8501 W. Higgins Rd.

uulcago, IL 60631 (' Lindes"). Borrower owes Lender the pnnmpal sum of
Seventy thouaand rmd NO/ 1(}(} - DoMars (U.S. § 70,000.00 . ).

- protect the security of this Secumy ‘Instrument; and (c) the perfommnce of Borrower's covenaras wnd agreements under this

.. described property located in-. ~ Cook ' Cousty, lllinois:

This debi is evidenced by Borrower’s note dated the same date as this Secur’y Instrument {"Note"), which: prowdcs for
monthly payments, wnhthefnlf debt, if not paid eartier, due and payable on Sunust 19, 1992 :

This Sccumy Instrument secures 10 Lender: () the repayment of the debt evidenced by l} ¢ Nove, with interest, and all renewals,
extensions and modifications ‘of the Note: (b) the payment of all other sums, with inlerest, advanced. undes paragraph 7o

1?5""536 |

Security Instrument and the Ntﬂe For this purpose, Bormwer does hereby moitgage, grant and conviv <o Lender the following

b 5 7

Lot 12335 in Heather Lie’.ld Unit 12, being a Subdivision in the North West quarter of
Section 29, Township 4] North, Range 10, and the South West quarter of Section 20,
Township 41 North, Range 10, East of the Third Principal Meridian, in Cook County,
11linois, according :to the Plat thereof recorded in the Recorder's Office of Cook
‘County, Illinois, ot August 21, 1962 as document 20234745, in Cook County, Illinois

fP_roperty Index Number: 0?-29-105——042

which bas the ddncss of 524 Carr ce. : Schaumburg ls"‘*' C'i:l!

60193 ' . “Bro d
lllmon ZipC ndc] - ( perty Address”
MNDIS Smgle Family-Fannia Hu.'ﬁ'ldl:lo Mnc UMFORM INSTHUMENT ¢
q.nmu {89081 _ _ vmp MOH‘IGAQE Fams 1317638100 - E

q 3014 :::?
v,fj M?‘ﬂ
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17, Transfer of the Pmperty orsg Em:ﬁciaF Lg% ﬁnwer. Cor any part Xle Property or any interest in it

is sodd or translerred (or ifa beneﬁcml interest in Borrower is sold or transferred and Berrower is not o natural person) without
Lender’s prior writlen consent, Lender may, 2t its oplion, require immediate pavmem in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
~ of this’ Sccunty Instrument.

If Lender exercises this optmn Lender shall | give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or matled within which Borrower must puy all sums secured by ihis
Security Instrumient. 3 Borrower fuils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instniment without further notice or demand on Borrower.

18. Borrower’s Right to ‘Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior tg the earlier of: (a) S days (or such other pmod as
applicable law may specify- for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this. Securily Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which thcu ‘wolld:be due under this Sacumy Instrument- and the Note as if no acceleration had occurred; (b)
cures any defani af any.other covenamts. or agreements; () pays all expenses incurred in enforcing this Security Instrument,
includiag, but nor:im'ted 10, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Seurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by .
this Security Instrument. shall continue anchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereh; shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelera!won undes paragraph 17,

19, Sale of Note, Change ot ‘Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instmrncm} may be sold one or mor: times withont prior notice to Borrower. A sake may result in a change in the entity (known

as the “Loan. Serwc::r '} that collects moath ¥ nayments due under the Note and this Security Instrument. There aiso may be one
or more chnngc's of the Loan Servicer unrelated to 2 sale of the Note. 1f there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordande with paragraph 14 above and applicable law. The notice will state the name and
address of the new lmn Scmeer and the addru.- 10, which payments ﬂ:hcurd be made. The notice will also contain any other
information wquu'ed by spolicable. taw.

'20. Hazardaus Substances, Borrower shall not réuse or permit the presence, use, disposal, storage, or release of any
Hazmdous Substanceq on or in the Property. Borrower sheiinot do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Bnvironmental Law. The preceding two seniences shall not apply to the presence, use, or
storage o the Pmpeﬂy of smal] quantities of Hazardous Substineze that are gencrally recognized 1o be appropriate to normal
residential uses and 1o mamtenancc of the Property.

Borrowei shall promptly gwe Lcndt.r written notice of any investigeiion, claim, demand, lawsuit or other action by any
governmienta! or regulatory agency or private party involving the Property #pd-any Hazardous Substance or Environmental Law
of which Borrower has actua! knowledge. IF Borrower learns, or is notified by any, governmental or regulatory authority, that
any removal or other remediation of any Huardoua Substance affecting the Propertyis necessary, Borrower shall promptly take
all necessary rcmod:al actions in accordunce with Environmental Law.

As used in ﬁus paragraph 20, "Hazardous Substances” arc those substances defided as toxic or hazardous substances by
Eavironmental Law and . the foﬂowmg ﬂubﬂances. gasoline, kerosene, other flammable or-oxic petrolesm products, 1oxic
pesticides and herbicides, volaule solvenis, malermls containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “En\nmnmemal Law™ means federal laws and laws of the Junsdlcuon wher: the Property is located that
- relate to hankh, aafety or cm*lmnmem.ﬂ protcctnon

- NON:UNTFORM C‘OVENANTS Borrower and Lender funhcr covenant and agree us fnllows
21, Acceleratlon- Remedies. Lender shall give notice to Borrower prior to acceleration folowing Boerower’s breach
of any cavenant or agmement in this Security Instrument (but not prior to acceleration under par..graph 17 unless
applicable law pmvides alhemlse) The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
(¢) a date, not less than 3 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure. the default on or before the date specified in the notice may result in acecleration of the sums
secured by this Securit} lnstmment, forectosure by judicial proceeding and sule of the Prnperty The notice shall further
inform Boirower of the_ vight to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, a1 its option, may require immediate payment in full of all sums
secured by this 'Secui'lty'[nstrument without further demand and may foreclose this Security Instroment by judicial
proceeding. Lender shall be esititled to cotfect il expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited m, reewnahie -attorneys’ fees and costs of title evidence,
o Releusz Upcm payment of all. sums secured by-this Security nstrument, Lender shafl refease this Security Instrument
without Charge to Borrower. *Borrower shall pay any recordation costs,
23 Watver ol’ Homestud Borrower waives all nght of homestead exempiion in the Property. Form 3014 9780

Page S ol 8
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payments may no longer be required, al the option of Lender, if mongq,c insurance coverage (in the amount and for the period N
that Lender requires) provided by an insurer approved by Lender again becomes available and is obwained, Borrower shull pay *
the premiums required 10 niintain mongage insurance in effect, of to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned zmd
shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair :
market value of the Property immediarely before the laking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately. before the wking, unless Borrower and Lender otherwise agree in writing, the aulm. secured by
this Sccurity Instrument shall be reduced by the amount of the pmcwd:. muluplwd by the foitewing fraction: () the tota)
amount of the sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Aay balance. shall be paid to Borrower. In the event of a partial taking of the Property in which the fair ~
markel value of the Prope rty immediaiely before the taking is less than the amount of the sums secured immediately before the ‘1
taking, unless Borrowe: a:d, Lender otherwise agree in writing or unless applicuble law otherwise provides, the proceeds shall i
be applicd to thd sums secui?d By this Security Instrument whether or not the sums are then due. ‘ !

If the Property. is abandunzd by Borrower, of if, afier notice hy Lender 1o Borrower that the condenmor offers to make an }
award of seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the norice is given, |
Lender is authorized to collect and apply-the proceeds, at its option, either to restoration or repair of the Propeny of to the sums ﬁ
secured by this Security Instrument, what!ie:“or not then due, \

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or \
postpone the due date of the monthly paymeniz referred to in paragraphs | and 2 or change the amount of sucl payments, {

11. Borrower Not Released; Forbearance B; Lender Not & Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Irstzament granted by Lender to any successor in interest of Borrower shull
not operale to release the liability of the original Borrower or Rorrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to exiend time for payment or otherwise modify amortization
of the sums securedd by this Security Insirument by reason of yny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising coy. sight or remedy shall not be a waiver of or preclude the
exercisc of any right or remedy.

12, Successon’ and Assigns Bound; Joint and Severa Llablli’ ¥/ Co-signers. The covenants and agreements of thix
Security Instrument shall bind and benefit the successors and ossigns v Lendsr and Borrower, subject to the provisions ol
paragraph 17. Borrower's covenants and agreements shall be joint and sevrral. Any Borrower who co-signs this Securily
Instrument but does nat cxecute the Note: {a) is co-signing this Security Instrurierionly lo mortgage. grant and convey thut
Borrower's interest in the Property under the terms of this Security Instrument; {b)is o3 personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer «nay wree (o extend, modﬂy forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent, .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whirii sets maximum loan charges, ;
and that law is finally interpreted so that the interest or other loan charges collected or 10 be cullelted in connection with the | '
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessay to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits'will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayvment charge under the Note. o)

H4. Notices. Any notice 1o Borrower provided fm’ in this Security Instrument shall be given by delivering it or by mailing®y
it by first class mail unless applicable law requires use of another methoed. The notice shall be direcied o the Property Address
or any other address Borrower designates by notice to Lender. Any motice to Lender shull be given by first class mail mm
Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided {or in thtstf“
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph. ~

5. Governing Law; Scverability. This Security Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conilict shail not affect other provisions of this Security Instrusment or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd
to be severable.

16. Borrawer’s Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument,
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