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Prepared by and return to:

oy thern Trust Bank/O'Hare NLA.
7 W4 1501 Wocdfield B3, - |
1 ‘b Schaunburg, IL 60173 |

4 5 F e e

_ ' - Attn: Janme McDonal
92194787
- ~ loan # 20030636
[Space Above This Line For Recording Data] .

MORTGAGE

DEPT-D1 RECORDING 93150
- THGORG TRan 2070 63724/92 15.27.00
- #4003 » *-92-1947B7 ‘
THH MORTGAGE ('Secunuhstmmm") Js gwen on March 18* 1932 cooK cauNTY M%?:xgngagor is

James P. I«:U:suglﬂm and Lera WLoughI in, Fusbard and wife

("Bonower“)'. ﬁis"Seburiiy lnumn‘u;m‘is given 1o o _
o - T Movthern Trust Bank/O'Hare N.A.

* which is orsamzedandemtmg undér the laws of ~ the State ©f Illinois ,.and whose
address is 8501 w ngmns Rd.. Chicago IL 6063
“(rrender"). Borrower owes Lender the prtncnpal sum of

“one l'mrﬂred eleven tmubdrxi and I\O/‘IOO ~~~~~~~~~~~~~~~~~~~~
““““““““““ Dollars (U.S. 3 131, 000.00 ).
This debl is cv:denmd hy Borrower’s note dated the same date as this Secui: v Instrament ("Note"}, which provides for
monkhly payments, with the full debt, if not paid earlier, due and payable on Mpril 1, 2022

This Security Instrument: secures to Lender: (a) the repaymeat of the debt evidenced by the Neie, with interest, and all rencwnl-;,
extensions and tmdrﬁcmms of lhc Note; (b} the payment of all other sums, with interest, advanced under pnragraph 710
protect the security of tlus Security Instrument; and (c) the performance of Borrower's covenarits and agreements-under this
Sectirity. Instrument and the Note. For this purpose, Borrower does hereby mongage, grant ‘and conérao Lender the following
" described pmpeny focated in = - Cock County, IHinois:
Lot 13 in Block 17 in Kmseys Higgins Road Subdivision of part of Section 1 and
Section 12, Mhip 40 North, Range 12, Fast of the Third Principal Meridian,
An Cook Cozmty, IllmOIb.

v%f?igh,‘_’?ﬁ’?
" Property Index Muber: 12~12-120-003
hich b he e o 7751 W. Renvyn | Chicago (e, Ciy),
lihmut 60656 ‘ IZ C m] : - (Pwpcny Address”);
' _ Form 3014 9/90
umw Smgle Famﬂv Famll Mnﬁmﬂo Illac UH!FOHM !NS‘I‘RUMENT . Pamiolf - Amended B/8Y
Q—ﬂltﬂ.l (a8 o VMP MOATGAGE SORMS - (3121293-8100 - (8001521-7291
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7. 'lrnnsfer of the Property or a Beneficial Interest in Borrower. I alf or any part of the Property or any interest in it
is sold or- Iransferrcd {or | ifa beneﬁcwi interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written: consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However this option ahall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Security [m,trumem ‘

If Lender exercises this option. ‘Lender ehall give Borrower notice of acceleration. The notice shall provide a period of not
_less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirument. 1F Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to’ Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before.sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of any other covenants or agrccmcnts (¢} pays all expenses incurred in enforcing this Security Instrument,
muludmg. but-not-nimiied o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Security Insinement, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument skall continue unchanged. Upon reinstalement by Borrower, this Security - Instrument and the
obligations secured hereby “shut!-remain fully effective as if no acceleration had occurred, However, this right to reinstate shail
nol apply in the case of acceleiatios under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more ames without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) thai coHects moithly mayments due under the Note and this Security Instrument, There also may be one
or more, f'hdner:s of the Loan Servicer unrelated 12 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer aml the address 10 which payments should be made. The notice will also contain any ather
information required by applicable law.

20. Hazardous ‘Substances. Borrower shall not caise or permit the presence, use, “disposal, storage, or release of any
Hazardous Substances on-or in the Property. Borrower shull vot do, nor allnw_dnyonc clse o do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or
storage on the Property.of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normel
residentia! uses and to maititenance of the Property.

Borrower shall pmmptly gwc Lender written notice of any investipation, claim, demand, lawsuit or other action by uny
goverrmtcnwl or regulatory agency or private party involving the Property i any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notified by any governmental or regulatory authority, that
any removal.or other remediation of any Hazardous Subsiance affecting ihe Property i necessary, Borrower shaff promptly take
all necessary remedial actions in accordance with Environmental Law,

CAS used-in this*par’agraph'zl} “Hazardous Substances” are those substances defines os toxic or hazardous substances by
Environmental Law and. the following substances: gascline, kerosene, other flammable ou oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbesios or formaldehyde, aril radizactive materials, As used in
this paragraph 20, "Environniental Law” means federal luws and laws of the jurisdiction whele the Propeny is located that
" relate 1o health, safety or environmental protection.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acccleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following “orrower’s breach
" of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law pmwdes otherwise). The nolice shall specify: (a) the defunlt; (b) the action required to cure the default;
(¢} a date, not less than 30 dn_vs from the date the notice is given to Burrower, by which the default must be cored; and
{d) that Failure to cire the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale ol the Property. The notice shall further
inform Borrower of the Hght to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a dcl‘ault or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date cpeclﬂed in the notice, Lender, at its option, may require immediate payment in full uf all sums
securcd by this buunty Instrument . vuthout further demund and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, includiug, but nut limned to, reasonable attorneys’ fees and costs of title evidence.
.22. Relosse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, ‘Borrower shall psy any recordation costs. :

.23, Waiver of Homulead Borrower waives all right of homestead exemption in the Propenty. Form 3014 9/50
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payments may no Jonger be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiwims required 1o maintain mortgage insurance in effect, or to provide a loss reserve, umtil the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable fiw.

4. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

19, Condemnatien. The proceeds of any award or claim for damiges, direlt or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in liew of condemnation, are hereby ussigned and
shul] be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partizl taking of the Property in which the fuir
market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds rultiplied by the {ollowing fraction: (a} the total
amount of the sums-secured immediately before the 1aking, divided by (b) the fair market value of the Propeny immediately
. before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Froperty immediaiely before the taking is less than the amourit of the sums secured immediately before the
taking, unless Borrower-und Lender otherwise agree in wriling or unless applicable law otherwise provides, ihe proceeds shali
be applied to the sums secuzzd by this Security Instrument whether or not the sums are then due.

Ilihe Property is abandored ¢y Borrower, or if, after notice by Lender to Borrower that the condenmor offers 10 make an
award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and-apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetbor sy not then due.

Unless Lender and Borrower otherwise 2gree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments,

i1. Barrower Not Released; Forbearance ¢y Lender Not a Waiver, Extension of the time lor payment or modification
of amortization of the sums secured by this Security Inst.pnent granted by Lender to any suceessor in interest of Borrower shall
nol operaie to release the liability of the original Borrowcr or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor i interest or r fuse to extend time for payment ar otherwise modify amortization
of the sums secured by (his Security Instrument by rezsen ofany demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be u waiver of or preclude the
exercise of any right or remedy, .

12, Successors and Assigns Bound; Joint and Several Liabilicy, o-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Zender and Borrower, subject 1o the provisions of
paragraph 7. Borrower's covenants and agreements shall be joim and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumeat-only 10 mongage, grant and convey that

Borrower’s interest in the Property under the tenns of this Security Instrument; {b) is 2t personally oblipated to pay the sums .

secured by this Security Instrument; and (c) agrees that Lender and: any other Borrower may; agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw wnich-suts maximum loan charges,

and that law is finally inerpreted so that the interest or other loan charpes coflected or to be colleered-in conncction with the:
Ioun exceed the permiticd Jimits, then: (a) any such loan charge shall be reduced by the amount necessaiy io reduce the charge

to the permitted fimig; and (b} any sums already collected from Borrower which exceeded permined limitz will be refunded to
Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by naking a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as o partial prepgyment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uness applicable law requires use of another method. The notice shall be directed to the Property Address
or uny other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designales by notice to Borrower, Any notice provided for in this
Security Instrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
‘confticts with applicable Jaw, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
10 be severable,

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.
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