S U’NOFFIIA.‘L_ COPY

‘RECORD AND RETURN TO: |
. EMPBANQUE.CAPTTAL, CORR | o
‘850 EAST HIGGINS. ROAD-SUTTE: 128 92194819
-'.-scnwnaum 'ILLINOI& 60173 ‘

ol

.‘-', L,.-r"_ aa

¢ ———————t : i.':uce Abme'ﬂlh Lme For Remrclmu Dula] ‘ _ ‘ L —
' Sebeee el e D . FHA Casx No., - DR EAE
‘Stte of itlinois o o
| wh T e el . : MORTGAGE [ 1 - 131‘ :'6628237~703
‘ 889576
THIS MORTGAGE (J‘Sﬂ.‘lt.t‘ [nslrumenl") 15 mﬂde on MARCH lB 1992 o The Mortgagur ls

JAIHE ALVAREZ BRCH"'LDR AND. UBALDO 0. GARCIA AND EVA M. GARCIA
HUSBAND AND wIFE . :

2916, WEST“S;&T: PLACE, cmcpm ILLINOIS 60609 .

| " Bomwer ). 'I'h:s Secunty Instrument is. gwen to .

-DEPT~01. RECORDING .
ST TRﬂﬂ 3469 03/,_ 2.
Witk 3 A K-PI—

Cﬂﬂﬁ CUUHTY RECI]R R

_t-.

EMPBANQUE CAPITAL co&p.‘ o

.,.l“

. whmh 18 nrgamz.ed and axmmg umler the Iaws Dt | THE STANME OF NEW YORK o aﬁd whose

‘ .iddrﬂss is, . ONE, OLD COUN'I‘R! ROAD. .

CARLE P,LACE NEW YQRK 115 14 ("Vender"). Borrower owes ].x:nd(.r the prmcspal sum of
o EIG:‘ITY FOUR THDUSANE' TWO HUNDRED THIRTY "'HAE'E AND . 00/100 : :
o Dollars (U.S. § 84 233 OD )

Thls debi is. ewdmced by Borrowera notc uated the \.1me date_as this Saurity ln‘.tmmem( Nole ), which, prmldes for
'mom.hly payments, with. tha fuﬂ deht Af not puad earhcr. due und ]’m}dbla.‘. on . “ATRIL 1, 2022 . .
This Secursey lnstrumem secures, lo Lender (2) the repay mcm ot the debt ev:denced AN 1 Note, with, interest, and nll mnewal:.

~ extensions and. modifi cahons, (b) the payment of sll other sums, with interest, advineslunder paragraph 6 to protect the
aecunt)’ of this Security Instrument; and (c) the performance of Borrower's covenants ‘an¢ agreements under this Security
instrumem and the Note.. For this . purpose, Bormwar does hereby. mortgage, gr: inl and ‘convey. to Lender lhe followmg"%

dekcnbed pmperty lncaled in- . .COOK. . . . . County. llinois: y»
LQT A42: IN,. BLOCK l IN WILEY'S SUBB‘IVISION OF . LOTS 6 AND, 7 sN.J ‘THE . - (,')

- WEST 88 FEET OF LOT 4.IN SUPERIOR COURT PARTITION OF THE. EMST 1/2 L .«-})
OF “THE- SOUTHWEST 1[4 OF SECTION 36 TOWNSHIP 39 NORTH RANGE- 13, ' o
.EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. S
.16_136,?3;1‘&:,‘@3.?‘.,;. NIRRT —— NS 4849 "

whlch has theaddms Di 2916 WEST 3BTH PMCE CHICAGO e R ismel Cllyl.f

.f'_llhmls 60609 1 2ip Code) (“Property Addre~s ) . '
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s NQEFICIAL GORY, s
‘ 4. Fire, Flood and Ot k. B nl\ihewre! ents én the Properiy, whether now in

existence or subsequently erected aguinst any hazards, casualtics, and contingencies, inchuding fire, for 'which Lendér requires
insurance. This' fasurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
ingure al] improvements on the Property. whether now in existence or aubsequmtly erected, agdinst loss by floods to the extent
roquired by the Secretary, All insorance shall be carried with compunies approved by Lender. The insurance policies and any
renewals shall be held by bende:r and shail include Joss payable cluuses in favor of, and in a form acceptable to, Lender.

In the even! of loss, Borrower shaﬂ gwc Lcndcr zmmedmte nouce by mail. Lendér nwy make pmnf of loss if not made
promplly by Barrower. Each msurame company cunccmed is hereby au:konz,ed and directed to ‘make paymem for such loss
dlrectiy io Lcmlcr, mslead of 1o Borrowgr and o Lender jointly. All or sny. part ‘of the insurance prnceeds may be applled by.
Ledder, a1 its nptmn, elthe;r‘ (a) to the’ reducnon of the mdehledmsss undcr the Note. and this’ Secunly Insirument ﬁrst 10 any
dehnquent amoums applied ) lhe‘brd' n paragraph 3, und then to prepaymcnt of principal, ar (b) :o 1he resmrnuon or Tepair
of the' damuged l’ropérly’ Any ﬁpphcutmn of the proceeds to the principal shall not extend or postpone the due date of the

« . monthly. payments which are referred toin pnragmph 2, or change the amount of such puyments. Any excess insurance proceeds
nver an amount requued o pay all oumandmg mdcbtednm under the Note and this Swunly Inslmmenl shall be paad 1o the

enut)' iegal!y enntif i u‘ereto ':‘ L

_ Tl thc n.\'ent of ﬁanar lnsme of thns Secunty Inatrumem ar other Imnster of hlle to the Property that exhn;,utshes the
mdebtedness &H ngbl tst’ ar.! mterest nf Borrower in .md to insurance pohcws in force -.h.al) pass lo the purchaser.

5. Ocmpaucy, Preservuhd a ‘Mnmtemlm.e und Prulei.tmn of the Property; Bnrrower 8 Loun Applgcahon,
Leswe}mlds Borrower sha!l occuny c,:.mhhr.h and use !h-s Properzy us Borrower's principal remdence withm sixty days after
the ex&cunun of *hzs Secunly In rumem anil shatl cc)n!mu:: 10 0ccupy the Property 4s Borrowcr 5 pnncapa} Tesidence for, af least
one yem after the f.iate of occupancy ‘unles the Secrel.u'y determines this rcqum,ment will cause undue hurdsh:p fm Borrower,
or unless e-(fcnuatmg circumstances exist wiich are beyond Borrower's control. Borrower. shail nolify L.enders of any
cxtenualmé, cnrcumsmnces Borrower shaH ROt CoT: tml wisle or destroy. _dam.a;e or suhsl.mhally chan;,e the Property pr allow
the Pmperty to de:enomc reasonub!e wear, and icd' (i cvuh,d Lender may ingpect the Property if, !he Propeny 15 vacant or
abandoned or the [oun is in default Lemler mny take .....aunab!c setion to protect and preserve. such vacant or - ubandnned
Property. fBo awer shnil uimbe in dei"‘mll it Borrewer, during e lmm npphc'umn procees. gave mawrmlly faise or, muccumte
information- or qtatemenis t Ler;d : (0. failed to pmwde Lunder with any material mtormnuon) in connection walh the loan
evidenced by the T Note. cliding,’ but not limited to, represenisions concerning Borrower's occupuncy of tho Property as a
principal res,ldk:nce TF this’ Secunty lnstmmen! i5 on a leasehold, Brrrower shall comply with ‘the provisions of the' lense, 1f
Burrower acqmres fw m!e to 1he Pmpeny, the !eaaehold and fee title shuil i be merged unless Lender agrees to the merger in

wntmﬂ

‘r v

6. Charges t’ Burrower a’md Pmleumn of Lender’s Ru,hl.s in he Prﬁp;r' . Borrower shall puy all govemmen!al or
municipal Lh'\rges. fines and inpositions that.aré not included in pirngraph 2, Bocrtever shall puy these obligations on time
directly to the cmuy whu:h 1§ owed the payment.. lt fmmm to pay would udverwly atfeu J mr!er s interest in the Property, upon
Lendet's reqULst Bonowet shall prompl]y fumish to Lender receipts uwdencmg these payments.

i Bormwer fads to make these paymente ar the payments requ:red by paragraph 2,.or fails t3 perform any other coveqants

$ _,ecunty lnstrument “or there is legal proccedmg that may s;gmﬁcmﬂ u‘fecl Lender s, nghts

in the Pmperiy (wch LX) proeeahné n bankruptcy, for condemnnnon or 1o ‘enforee lnws or regulation’]. then Lender may do
r o 'rolml the value of the Propc,rw and Lcndex $ ngw; in the Property, wei! mg payment of

mxes, humrd :m-urance :md oth‘.r ueme menunned in parm.rar-h 2.

w
N

Any *miounis sbirsed byl I'_ender under this pdmbl‘dph shall become an addsllonal debt of Borower and “be secuired by' HR

this Secunt; instrument. Thﬁe smounts shall bear interést from the date of disbursement, at the Note rate, and at the option of 6"_; '

Lender, s .uunelmmdtéteijldueandpayablc. L , . o R
. w" '

7 Ctmdﬁnnatiﬂn‘f'ﬂ!e procecds of amy award ur (I.nm for. dumages, dicect or consequentind, in connectlon wnh any
condemnation or olher ‘akmg of ADY p«ufl of the Pmpcrty, or for Conveyance in p!ace of cundemnatmn, are hereby ass:gned -and”
shall be pa:d to, Lcnder \o the éxtent of the: full nmount of the indehiedness that remaing unpnid under the Note, tmdhthu. Security |

_ inqtrumeni Lém‘ler shall apply ‘such pmeev:dv. 6 the r::duclmn of the mtlchledne\b under the Note and this Secunty Tnstrument,

- first 10 any, dclgnquenl ampums upphcd in the order provided in paragraph 3, and ihen 1o prepayment of pnnc:pul Any
. application of the pmcaeds to Ihe pnnctpui shull not extend or postpone the due date of the monthly payments, wh:ch are
&-ﬂllﬂ-) mo:n e i e L, PR3Ot il m. FS 161

,"
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12. Successors and Assighs BodndJoi ahility;~Co enants and agreements of this

Security Instrument shail bind and henefit the successors and assighs of Lender and Borrower, subject to the provisions of
paragraph, 9.b. “Borrower"s: covennnts and agreemcnt-. shall be joint and several. Any Borrower who co-signs this Secunly
Insttument but, does not. execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest "_'thf; roperty, Under e, term of this Security Instrument; (b} is not personally obligated to pay the sums
“secured by this Secunty lnst ai!c'l (b gmes?= i I,mder and any other Borrower may agree to extend, modify, forbear or
make any. accnmmduﬁbns wnth regnrd to thé terms ‘of thls Security Instrument or the Note without thal -Borrower’s consent.

- 13. Notices, Any notice to: Bﬂnﬁiver'pmwded for in this Security Instrument shall be given by delivering it or by mailing
it by, ﬁrbt clasa mml uﬁfm npﬁhua'b‘?é T Tequines se of another methiod. The notice shall be directed to the Propeny Address
or_any other mldrass Borrower dmgnalea by notice {0 Lender Any notice to Lender shall be given by first.class mail to
Lender’s addreas stated- herem or any address Lender des1gnates by notice to Borrower. Any. nouce provided for.in this Security
Instrument shall. be deemed.to have been given to Borrower or Lender when given as provided in this paragraph.

‘ 14 Gm'emmg Law, Severnblhty 'I'hzs Secunt)- instmment shﬂli be gnvemed by federal law and the law of the
,wnsdwtmn in -whicl the ‘Property is located. Tn the event that any provision. or clause of this Security. Instrument or the Note
Lonﬂlus with, apphcablc,uw such contlict shall not affect other pmv:s:ons of this Secumy Instrument or the Note which can be
gwen ‘effect” thhoul the o fHicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
15, Borrower's Copy. Borrovér shall be given one conformed copy of this Security Instrument.

16. Assignment of Renls Borrowr mf")ndmonally a.a'eu,ns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leader’= agents to collect the renls and rovenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior {0 Lender s nolice to Barrawer of Borrower’ 8 breach of
uny covenant or agreement in the Securny Instrumeat, Borrower shall edltect and receive ull rents and ‘revenues of the Property
as trustee for.the benefit ‘of Lender and. Borrower. This rssignment of rents constitutes an absolute assignment and not an

us.s:gnmem for addmonal secumy only;

If Lender glves noucc of hrench to Borrower: (a) all renis-rrzcived by Borrowcr shall be held by Borrower as trustee for
benefit t of Lender only, 10 be. apptled Lo, the sums secured by the Sedrdity Ingtrument; (b) Leader shall be entitted to collect and
receive alt of tht. renis yﬁ_lmd (c)_each tenant of the Feoporty shall pay all rents due and unpaul to, Lender or

u:nder s ngem cm Lendé.r's wrilten deiﬁand to the tenant,

Burrower has not executed any prior ass:;nmem of. lhu rents and has not atd will not perform any act thét would prevem
Lender from exem:smg its rights under this paragmph 6.

'not be 1 ulred to enlcr upun takc conlro] of or m.uniam the Property bofore or after giving notice of breach
¥ req pe giving

b ,_o_weyer '. [mder or & jud:clally appmmﬁd reu:wcr may do so at any umc mcre i 4 ‘breach. Any application of
i acsignment of rents of the

" NON- UNT”CRM LOVENANTS Borrower and Lender Iurthur covenant and agree BS tollnws

17 Fureclmure Procedure § i Lender requires immedinte puyment in full under paragraph 9, Lender may foreclnse ‘-D )
this Secunty Instrument by Juduzml proceeding. Lender shull be entitled to coliect all expenses ineurred in pursuing the * \_.
remedies pmvnded in this’ pnrngmph 17, mcludmg, but not limited to, rensonable nitorneys’ fees and costs of title WD
uldence. ‘ o -2

| -
18 Release. Upon paymem of all sums wcured by th:«. Security Instrument, Lender shall release this Security lnstmmem '*:D
~without charge to Bnrrow:r Borrowcr shall pay any recordation costs, -

19, ‘Wawer of Homestélﬂd. Bnrmwt:r waives all right nt homestend exemption i the Pmperty.
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