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Mﬂnre and .Penald 4. Moomé huahanc! and, wife,; .....

L.an 3011“ tenant th«ein"Bonower") and the Mortgagee, . . . .GOMMERCIAL .GREDIT..
tLrds S _ . acorporauon orgamn:d :nd

. LOARS IHC .
" existing under'the laws of . . .1?% 1@‘""-’9 . »
-f:whm.dmmh......--;.-.....lﬁ. .H. Ezszlrxﬁ. Rd.-.-... Feeaaad e e e i
o ; (herein “"Lender”). :
WHEREAS Borrower is méebud to Lnnder in the pnnctpal g,mi i)f y S s 40,189.63
; and extensions and renewais .

o whlch indebtednsis s evidenced by: Bormwer s pote dated . ..
“~thereof {hmin i prmiding for mnthtyamls’tﬁallr?ents of prmclpal and mterest.‘mth the balance of mdebtedness.

. ifno¥: sooner p:nd Zae *nd papbte on
‘ To SECUI!E tc lnn/.e‘r he repayment ct‘ the mdebtcd ness- ewdenced by the Nole. w:lh :meresl theréon: the p1yrncm
- uf all other sums, with inté 0% thereon. advanced:i in accordance-herewith to. protect the security of this Morigage; and
“the. perfermmce of the covensatsand: agreements of Borrower: herein-contained, Boriower does hereby mortgage. grant
T andd convey. toLender thefollow ng. ﬂmﬂbod property Iocaled in the County of
ilhnok = BED

LOT_83 IR, ME 3
‘(W' %) OF THESOUTHEAST :QUARTER. (SE %) OF sncnou 35,

_la EAST'OF. 1:BE' THLED, PRINGIP/L MERIDIAN.

.°' "ARYHOOK A, SUBDIVISION OF PART OF THE WEST HALF
- TOWNSHIP 38 NORTH, RANGE :

S3L65TC6

S
[ ¥

DEPT-!l RECﬂR $27.30
147777 _TR&N- 9024 03/24/92 15 2300

175913 G #—92-155882"
COOK COUNTY RECDRD£R e o

- erneu: Pmperty Addrcss )

: TOGFTHBR wﬂh all the !lliprvvmmts now or hereaﬁe- erected an the. property, and all easements, rsghis
zppnrtmanm and rents all of whiich shall be- deemed 1o be.and remain a part of the property covered:by this Mortgage.

and ali of the foregoing.: together- withrsatd property lor ‘the. leasehold estate if this Mortgage is on a- teasehold) are

. 'heremufter referred to as the "Property.”
_Borrower covenanis:that. Borrower. i l-wfuliy setsed of the estate hereby conveyed and has tbe right to mortgage,’

grant and COnvey- the . P:openy and that the: Pmpeny is unencumbered. except for encumbrances of recard. Borrower
covznmts that Borrower wartants.: and: wiil defend gencrally the title to' the Property agamst “all claimis and demands”

: mbjeel tn menmbcm of neom S
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> 10. Borrower Notl! “E@F { ‘|nsto or payment or modifica-
tion of amoﬂlzatmn of the: su sticcessdr in interest of Borrower

‘shall not opefale to release, in lny ‘manner, the hahiltty of the ongma! Borrower nnd Borrower’s suceessors in interest,
._.endcr shall not be required to commence proceedings: against such successor or refuse to extend time for
psyment or otherwise modify- moﬂmtmn of the sums secured by this Mortgage by reason of any demand made by the
ongm-! Borrower and Borrower’s suecessors in interest. Any forbearance by Lender in exercmng any right-or remedy
hereunder, or otherwise afforded by applicablé law, shall not be a waiver of or pn:ckude the exercise of any such right or
remedy.

. 11. Successors and Assigns Bound; Joint sand Senral Hlbiilty, Co-signers. The covenants and agreements herein
. contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Bormwer, subject to the pronsnons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgagc. but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, torhear, or make any other accommodations with regard to the terms of this Mortgage or
the Noté without that Borrawer's consent and without releasing that Borrawer or medifying this Mortgage as to that
Borrower's interest in the Property.

12, Noﬂee Except for any notice required under applicable law to be given in ancther manner, (a) any notice to
Borrower - provnded for-in.this Mortgage shall be given by delivering it ‘or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designare by notice to Lender
as provided herein, 846 (b) any notice 10 Lender sha!l be given by certified. mail to Lender's address stated herein or to
such other address as Lender may. designate by notice to Borrower as provnded herein. Any notice prowded for in this
Mortgage shall be deered to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law, §.verabllity. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Priperty is located. The foregoing seritence shall not limit the applicability of Federal law to
this Mortgage. In the event.tnai gl y provision or clause of this Mortgage or the Note conflicts with applicable law; such
conflict shall.not. affect other proviaizns of this Mortgage or the Note which can be given effect without the conflicting
prov:ston. ‘and 1o thls end ‘the provisicas of this Martgage and the Note are declared to be severable. As used herein,

“ensts”, “'expenses’ and attomeys‘ £;es” include all sums to the exient not prohibited by applicable law or limited

herein,
14. Bomm'- Copv. Borrower shall ¢ Furnished a conformed copy of the Note and of this Mortgage at the time of

execiition or after recordation hereof.

' . 15. Rehabilitation Loan A.gmnenl Borre wer shalf fulfill ait of Borrower's obligations under any home rehabilita-
'uon. lmprmfcment repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower 1o execuie and deliver to Zedler, in a form acceptable to Lender, an ass:gnmem of any
rights, claims or def:nu:s which Borrower, may have agsiis. parties who supply labcr materials or services in connection

- with improvements made to the Properiy :

16.. 'l'r-nsfer of the l'roperty orm Benencial lnterest m Parcower. I all or any part of the Property or any interes!
in it is sold or transferred, (or if a'beneficial interest in' Borfawer is sold or transferred and Borrower is not a natural
person}: without: Lender’s: prior. ‘written consent, Lender.may, 5t its option, require immediate payment in full.of all
sums securcd by this Mot‘tgage. However 1hrs option shall not t¢ cxercised by Lender if exercise is prohlbm.d by

If Lcnder exerhses th.s opuen, Lender shall gwc Borrower notice o¢ acceleration. The notice sha!l provide a
pdrmd of not less. than 30 qlays from the date thé notice is delivered or maile{ v :1hm which Borrower must,pay all sums
secured by this’ M’ortgage. i Borruwer fails to pay these suims prior (o e etp-"rmn ‘of 1his penod Lender may in-
voke any remedics pe-rmﬂled by lh:s Mortgage without further notice or derr and'on Borrower, .

Non-UNIFORM' COVENANTS Borrower and Lender Further covenant and aiiec as follows:

17. Acceleration; Remedies. Except aa provided in paragraph 16 hereof, apcn Jlorrower's breach of any cove-
‘nant or agreement’ of Boriower In this' Mortgage, including the covenants to pay wher dz.e any sums secured hy this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragiapli 12 hereof specifying: {1)
the bresch; (2) the action required to cure such breach; (3) a date, not iess than 10 days from th( c'ate the notice is malled
tc Barrower, by which such breach must be cured; and (4} that faflure to cure such breach on o- befo== the date specified
in the notice may result In sccelerstion of the sams secured by this Mortgage, foreclosure by judiciai proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelen:ior ard the right to
assert in the foreclosure proceeding the nonexistence of & defauit or any other defense of Borrower ¢ ricoleration and
fereclosure. 1f the breach s not cured on or before the date specified in the notice, Lender, st Lende 7 option, may
declare ull of the sums secared by this Mortgage to be immediately due and payabie without further dem=a" sud may
ferecices thls Mort.a-o by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
l‘omium, Iuclllan. ‘bat ot llnl-hd to, reasinable atiorneys’ fees and coats of documentary evldcnce, abstracts and
title reports.

18. Borrewer’s. Rlllu to. lhh-m: Notwithstanding Lender’s acceleration of the sums secured by this Morigage
dueto Bun'ower s I:treat:l'l.r Bormwer shal! have the right to have any proceedings begun by Lender to enforce this Mort-
gage d:scommued at’any, time priot. to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred: (b) Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable

CXPCHSes | incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in

enforcing Lender's remedies as provided in paragraph 17 hereof, lnciudmg. but not limited to, reasonable attorneys”

fees; and. (d} Borrower takes such action as ‘Lender thay réasonably require to‘assure that the fien-of this Mortgage.

Lender's interest i the Property and Borrewer's obligation to pay the sums secured by this Mortgage shall continue

' ummpalred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had -occurred.

LN m af Routs; Appointment of Recelver. As addmona! security hereunder, Borrower hereby asstgns to
Lender. .the rents’ of-the- ‘Property, provided that Borrower shall, prier to acceteration under paragraph 17 hcreof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upan accovleration under paragraph 17 hereof or abandonment of the Property. Lender shall be-entitled to have a

" Teceiver appainted by -mnﬂ to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past. dwe. All rents collected by the receiver shall be apphed first to paymient of the costs of
MARBPEMEDL: ofthel’myand collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds llld moble M feas, and than to the sums secured by this Morigage. The receiver shall be liable to
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