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This instrument was prepared by,  Barbara Wallace

NOHWQOD FEDERAL SAVINGS BANK
e 5813 NORTH MILWAUKEE AVENUE
- CHICAGO, ILLINOIS. 80646
QIVISlON OF DEERFIELD FEDERAL SAVINGS
o pp.eo Above This LIM For Recarding Dats)

T EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE'

'I'HIS MORTGAGE is. made tlus .ZIst day of '
. Bpm l:lh; G Grcnin _and. Mary

(hcmmafter 1he “Mongqar _ and ‘JORWOOD FEDCRAL SA‘VINGS BANK a corporation organized and e:usung under -

theiaws of the United Stauss of: Amenca, ‘whose address is 5813 North Milwaukee Avenue, Chicago. lilmon 60646 (heremafter
the: "Mcmgagee ’\ : .
WHEREAS gagor’is imicbted 10 Mongagec in the prmcnpal sum of TEN. THOUSAND . and . ncu"!OO"‘“L
xxxing 10,000, 00%% Dollars (' Maximum Amount’") or so much of that sum as may be

L ) 0" dig ation of Mortgagee (whichever is less), as evidenced by a Promissory Note of the Mortgagor.
cmted' . Hil’ h.27,. ‘F . (the'*Note’") (the terms and provisions of which arc incerporaied by reférence
herein),. prowdmg onthl)' p:w rncnts “of pnm:lpdl and/or interest and with the balam.e of the indebtedness il not sooner
pald duc and puyable on., .- Harch 1,.01997. ..., ... .as fully set forth in the Note.

" To secun: o Mongagec d’h .s:paymcnt of the indebtedness evidenced by the Notc mc}udmg. but not limied to
ohllgatory Future ‘advances: ("qure ‘Adrances™ ) as described herein, the paymeat of all other sums, with interest thereon,
advanced in &ccordance hctew:th 1o prolect . security of this Mortga.\,e and the performance of the covenants and agreements
of Mongagor‘hcrcm‘ccmlti ncd Monga o/ does hereby. mon%age grant und convey to g\dgn%agw the property comitiohly

i 5&3!1"Hort .Krmop... 0. Chicage, I} tnols. 606307 .. .. ..., and legally’

¢

BN -1 2 0' fr’ Horace H. lrook's svcond Addition to Forest Glen,-
,V'.-being a. Subdlvision in-the Northeast Fractional Quarter. (]/5)
. Stctian g, Town 40 North Farge 13, East of the Third.
.Prinr.lpal H_erldlan. in Coak Courcy, NNiinois. _

}VIPT&'f 13 os~205 038

pEPT-1% um—r

927.50 |

TH0006  TRAN 2692 93124172 15.31,00:.
#8109 *—?2,—*.194_921

£OOK- COUNTY FECORDER'

Togelhcr wuh alf! the m:p: ovemems now or hereafier erected on the property and all easements, riphis appurtenanceq
amj renls aliof wha hall.be;deemed o be and remain a part, of the property covered by this Morigage; and. ali:of the
foregmng. tuge;her wnh said. property (or the, ieasehold cslate if this Morigage.is on. a lcaschold) are hereinafter refcrred
1o as thc “Propcrty .

..’.,,...

- Martgagor -:m*enmt@ thﬁt Mortgagor iy’ lhc legai owner of lhe estate hereby cunveycd and’'hag’ the nght 53] morigage i’

grant and Comvey the Pmﬁeny #ink] thist the: Property is unencumbered, ‘except for" encumbrances of ré¢ori, Murtgagor Luvcnnntq
tl'faf‘rMorigagm warmnls a!id Wi defend gcnerally ﬂn. mlc lo the Propcrty agamsl '1|I c]alms and dcmant.s .

_(Li)

Future Advtm:es > The holder of 1he Notc wcun.d- by this Mortgngc is obl:galed to makc adV'mces of prmcipu] ’
ag reques&d ‘from time o ine for & perlod of. . (..5. ") years from the dafe-of the Nole, unléss'the amolini

_requested; when ‘g3ded’ to‘t!h“. ‘theén’ out-etandlng prmcnpal halance woule exceed the Muximum ‘Amount,”or there shalt then’
exist ‘a defaalt under the' Ie‘rms ‘of the Note o this Morigage. or there shall then exist a fedbral, 'staté of loéal stahney Jaw,

or ordinaice. or a “decision by’ ‘any tribundl which (in' the reasonable ‘Opinion of any holder of thé Note) adversely’ aﬂ‘ccts _

the priority or- Vulidity 'of e No{e ‘brihis Mungagc of the Mon;,agcr shall no longcr own the Prvperty, o1 ihe Mortgagor
or-any guarantdy ‘of the N‘me s’ mvo‘lvecl in bankrupicy’ or insolvency’ proceedmgs ' At no'timé shall the 'principal amount

of the indebieidiess secdred By this: Mirtgage,” mcludmg sums advanced in ‘secordance herewith 1o protéctthe securiry of

this Mortpige ‘éxceed'the’ Ma.umum ‘Amnount. Al 3aid adventes up t the Maximum Amoum shall have priority over all
othcr liens or encumbrances on ‘the Property as if said Future Advances were made on the date of th:s Mongagc first above
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no: extend or postpone the due. date of the pcnodlc payments referred to in Paragraph § hercol or change the amount of
such paymenis. ‘

16. Mortgagor Not Relensed, Forbearance By Mortgagee Not 2 Waiver. Exicnsion of the time for payment
or modification of the amortization of the sums secured by this Mortgage granfed by Morigagee to any successor in inferest
of Morigagor shall not operate to reledse, in any manner, the liability of the original Morigagor and Mortgagor’s successors
in interest. Morigagee shall not be required to commence proceedings against such successor or refuse 1o exiend time for
payment or otherwise modify amoriization of the sums secured by this Mortgage by reason of any demand made by the
original Morigagor and Morigagor's successors in interest. Any forbearance by Mongagee in excrcmng any right or remedy
hereunder, or otherwisc afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right
or remedy.

11. Remedies Cumulative. Al remedies provided in this Morigage are distinct and cumulative 10 any other right
or rcmedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independenly or successively,

‘izi ~ Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements
herein comained shall bind, and the rights hereunder shalt inure to their respective successors and assigns of Mortgagee
and Mortgagor, subject ta the pravzsmns of Paragraph 17 hereof. Ali covenants and agreements of Mengagor shall be joint
and several. Any Mortgagor who co-signs 1his Mortgage but does not execute the Note () is co-signing this Mongage
only to morigage, grant and convey thar 3fortgagor's interest in the Propeny to Morigagee under the terms of this Mortgage:
(b) is not personaily Hable on the Note or under this Morigage; and (c) agrees that Mortgagee and any other Mongagor
hereunder may. agree to extend modify; forebear, or make any mher accommodations without regard to the terms of this
Mortgage or, the Note without such Morgagor's consent and without releasing that Mortgagor or modifying this Mortgage
as to that Mortrapor’s interest in the- Propeny

N &,V Exc:pt for any notice rcqmred under apphcable law to be given in another manner (a) any notice o
Moﬂgagor prowdu tor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail address-
ed 1o Mortgagor attle P roperty Address or a1 such address as Mortgagor may designate by notice to Mongagee as provided
herein; and: (b) any nofiée 1o Mortgagee shall be given by cenified mail to Mortgagee’s address stated herein or to such
. other address as Moflgagod “ady desighate by notice 1o Mongapor as prowded herein. Any notice provided for in this Morigage

shail be deemed to have Leel 2iven to Mortgagor or Mortgagee when gwen in the manner designated herein,

14, Governlng Law; Smmbility The state and Jocal Jaws applidable 1o this Mortgage shall be the laws of the
jurisdiction in which the Prope:ty is located. The foregoing sentence shall not limit the applicability of federal law to this
Morigage. In the event any pruvasion or clause of this Mortgage or the Nowe conflicls with applicable faw, such conflict
shail not slfect other provisions. of th's SMortgage or the Note which can be given effect without the conflicting provision,
and 10 this end the provisions of lhls wi.rigape and Note are declared to be severable. As used herein, costs, expenses
and attorneys’ fees include all-sums to the Zawat not prohibited by applicable law or limited herein.

15. Morigagor’s Copy. Marigag(r shull be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hersoi. )

16. Rchabilitation Loan Agreement. ' Piritgagor shajl fulfili-all of Mengagor's obligations, if any, under any
home rehabilitation, improvement, repair, or other (o7, zgreement whichi Mortgagor enters into with Mortgagee. Mortgagec,
a Mnngagee s option, may require Morigagor 10 exiowe and deliver lo Mortgagee, in a form accepmble to Morgagee,
an ass:gnmem of any nghls. claims or'defenses which Mrrigagor may have against parties who supply labor, materials
or services in connection with umprovemems made 1o thi Prcpeny

S o 'l'hn-krof &e Proponjr. If alt ar part of the: £oor Ty or an interest therein is sold or iransferred by Morngagor
without Mnrtgagec S pﬂ -wWritten conseht; excludmg (a) the creation of a lien or encumbrance subordinate to this Mortgage;
(b) the creation of a purchasc money security interest for houscno’d appliances; (¢ a ransfer by devise, descent or by

‘operalmn pf law uptm,xhc«g oTa joint tenant: or (d) the grant of oy icaschold interest of three years or bess not contain-

. ing an.option 1o, purchasc, ortgagee may, at Mortgagee's option, ard withowt notice to Mortgagor, declare al) the sums

_ _a.ccumd by this; Morigage 1o he. L;nmediately due and payable. MDﬂgﬂgsc i hereby subrogated to the {ien of any morigage
‘o, 'otheér Tiew dischiarged, in wholeor in part, by the procceds of the oan hershy secured. -

... . Mortgagee shall have waive such option 6 accelerate if, pnor ‘toithe sale or transfer, Murlgagee and the person
o whom the Property .is to be sold or ransferred resch agreement. in wrmng whatane credit of such person is satisfactory

13 Mongsgee and the Mortgagor or suck other person pays all expenses incurreud HY Lender to assure the Mortgagee thal

the lien of this Mongage and Morigagee's interest in the Propeny shall continue “apfinpuired. If Mortgagee has. waived

the option (o accelerate prov:ded in this Paragraph 17 and if Mortgagor's successor in interes: has executed a written assumnplion

agreement accepted in wmmg by Mortgagce Morlaagec shall release Marigagor from all oblications under this Mongngcw

and Note,” ~

18, Acceierntion, Remedics. Upen Mongagor s default in the performance of any covepii or agreement of Mort- T“?
gagor in this Mongage, including the covénants ro pay when due any sums secured by this Martgaje, Mongagee may ot C..O
its option and without: notice 10 Motigugor, dectire due and pavable all- sums secured by this Moiigase 2nd may foreclose
this’ Mortgage by jl-ld!(:!al proceeding. Mortgagee shall be entitled to collect after defaul, all estimated apd actual expenscs ‘.“3
incurreéd by reason of said default, including, but not limited 1o, reasonable attorneys” fees and costs of docarietary evidence,
abstracts and title reports.

© 19, Assigmment of Rents; Appoiniment of Receiver, - As additionai security -hereunder,-Mongagor hereby assigns

w Mortgsgce the rents of the: Property, provided that Mosigagor shall prier to acceleration under Peragraph 18 hereof or
abandonment ‘of the Property. have the right to collect and retain such rents as they become due and payable.,

Upon acceleration wnder Paragraph 18 hereof or zbandonment of the Property, Morigagee shail be_entitled 1o be
appointed. Mortgage in possession or 1o have a Receiver appointed by a court to enter upon, take possession of and manage
thie Property and t6° coﬂcm the rents of the Property mc]udmg those past due.- All rents. collected by the Receiver shall be
applied first to paymem of the cosis: of management of the Propenty and collection of rents, including but not limited to

" Receiver's fees. premiumis on Receiver's. bonds and reasonable anorneys’™ fees, and then to the sums secured by this Mortgage.
" The' Rcccxvcr shall he liable 1o account oaly for lhOsL rents actually received.
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