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UNO#HCIAL COPY

If Lender gives notice of breach io°Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only; to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Rents of the Property; (i) Borrower agrees that each temant of
the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to
the tenant; (iv) unless applicable law provides otherwise; all Rents collected by Lender or Lender’s agents shall be
~applied first to the costs of taking contro} of and managing the Property and collecting the Rents, including, but
not limited 1o, ‘attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and rpaintenance costs,
insurance premiums, taxes, asscsuments and other charges on the Property, and then to the sums secured by the
Sceurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those. Rents actually.received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and mansge the Property. and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.
If the Rents rf the Property arc not sufficient to cover the costs of taking control of and managing the Property
. and of colatiog the Rents any funds.expended by Lender for such purposes shall become indebtedness of
Borrower to Lzuber secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represexir and warrants that' Borrower has not executed any prior assignment of the Rents and has not
and ‘will not perform: vriy act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents o7 a judicially appointed receiver, shall not be required to enter upon, take control of
or maintain the Property bAere or aftyr giving notice of default 10 Bomower. However, Lender, ‘or Lender’s
agents or a judicially appomnted vsceiver, may do so at any timie when a default occurs. Any application of Rents
shall not cure or waive apy defalc it invalidate any other right or remedy of Lender. This assignment of Rents
of the Property. shall tefminate when 2% ihe sums secured by the Secusity Instrument are paid in full.

1, CROSS-DEFAULT PROVISION. Buizower's default or breach under any note or agreement in which
Lender has' an iterest shall be a breach nuder the Security Instrument and Lender may: invoke. any of the
remedies permitied by the Securty lnstumenty 2. | |
* Section TH is dcleted iﬂit_s entxrety if the Property is iocated in the State of Michigan. ,

. BY SIGNING BELOW, Borrower accepis and agrees 1 the terms and provisions contained in this.1-4 Family

méamdamf_—_‘_(sun
N " ' . qrrmnr
o o o
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1-4 FAMILY RIDER

Assignment of Rents

JOS1Z40TEM

THIS 1-4 FAMILY RIDER is made this . 18th day.of MARCH. 1804......................, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bomower's Note to.
covveesseerieenne THE. PRYDENTI AL HOME MORTGAGE COMPANY. NG ...o.civiciinirmieieminsiinsernnirs s ssssessss st sssns
(the “Lender”) of the same date and covering the Propenty described in the Security Instrument and located at:
rerenerrsrsemeenorne e 315 NORTH CENTRAL PARK | it nsisssrmsb g sns s s sussses

e GHICAGO, UL BOBAR: | s s
(Property Addrass}

1-4 FAMILY COVENANTS. In addition to the covemants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. ADDITIONAY FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propesty described inibe Security Instrument, the following items are added to the Property description, and
shail also constitute the Propsrty covered by the Security Instrument: building materials, appliances and goods of
every nature whatsoever nov. 57 hereafter located in, o, or used, or intended to be used i connection with the
Property, including, but not lirsited to, those for the pusposés of supplying or distributing heating, cooling,
electricity,  gas, water, air and Yzt fire prevention and ‘extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, watsi-heaters, water closeis; vinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,  storm’ dgors, screens, blinds, shades, cortains and' curtain
rods, attached mirrors, cabinets, panelling ard anached floor covenings now or hereafter attached to the Property,
all of which, including replacements and :dditions thereto, shall be deemed to be and remain a pat of the
Property covered by the Secusity Instrument Al of the foregoing together with. the Property described in the
Security Instrument (or the leasehold estate if the Socurity Tnstrument is on a leasebold) are referred to in this i-4
Family Rider and the Security Instrument as'the "Froperty.” = P

B. USE OF THE PROPERTY; COMPLIANCE Wii”¢ L.AW. Borrower shall not sech, agree to or make a
change in the use of the Property or its zoning classificatidw, jinless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulatiors and requirements of any govemmental bady
applicable to the Property.

€. SUBORDINATE LIENS. Exccptupemttndbxfedmi law, orrower shall not allow any fen inferior to
the Secusity Instrument 10 be perfected against the Property without Leodei's prior written pesmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurince agaiagt reut loss in addition to the other.
hazards for which insurance is required by Uniform Covenant 5. 1

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 i4 deleted.

s

F. BORROWER'S OCCUPANCY. Unless Lender and Botrower otherwise agree in v%isig, the first sentencs
in Uniform Covenant 6 concerning Borrower's occupancy of tic Property is deleted. Al semaining covenanty.
and agreements set forth in Uniform Covenant 6 shall remam in effect. ' :

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrovier shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Leuder: B
shall bave the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole- ¥2.
discr;ticf;. As used in this paragraph G, the word “lease” shall mean “sublease” if th Security Instrumentisona -
leaschold. o

H.* ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borower. = *
absolutely’ and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes. Lender or Lender's -
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lendér or Lender's’ -
agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower notice of default pursusnt -
to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tepant(s) that the Kents are t0 =
be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an -~ |
assignment for additional security only. . ' ' po

MULTISTATE 1-4 FAMILY RIDER : - Form 3170 0990 (Page j ot 2) ..~
FNMA/FHLMC Uniform Instrument .. - ECD24L Rav. 10111781
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BEING A SUBOIVISION BY GEORGE T.J MAMEROW OF THE WEST HALF -OF THE WEST
HALF OF THE SOUTHEAST GUARTER OF SECTION 14, TOWNSHIP 40 NORTH, RANGE
+3 EﬁST OF THE THIRD PRINCIP&L MERIDIAN, [N COOK COUNTY, ILLINOIS,
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