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‘MORTGAGE ’ﬁ( %

% THIS mlt'r(:w‘u ("Secuuty Instrument”) is given on MARCH 5 1992
ADAM D. PETERSOP AmD umnu-r c. BOLAND, HIS WIFE

(“Bocmw") mmthmtummm
FIRST PEDERAL OF BLGIN, 7.S.A.

which is organized and e:ustiug under the kws of . UNITED STATES OF AMERICA . and whose
address is 28 NORTH GROVIZ AVERUE, R.GIiI, ILLINOIS 60120

("Lender™). Borrower owes Lender ihe principal sum of

ONE HUNDRED FIFTY THRER THOUSAND AMO 007100
Dollars (U.S. $ 153,000.00 ).

This dets is evidenced by Borrow s note dated the sarc qate as this Sccurity Instrument ("Note™), whsch provides for monthly
payments, with the full debi, if not paid cariics, due and paviviz on APRIL 1 2022 . This Security
Instrument secures 0 Lender: (a) the repayment of the debt ¢ ridenced by the Note, with inicrest, and all renewals, extensions and
modilications of the Noie; (b}ﬂwpaymtofallmhusums,wm it terest, advanced under paragraph 7 o protect the security of
this Security Instrument; and (c} the performance of Borrower’s covriiants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hercby mortgage, grant and ccivey 10 Lender the following described property located in -
COOK County, Ninois:
UNIT 4RW IN 549-~-551 WEST BELDEN AVENUE COADOMINIUM AS DELINEATED ON
A ISURV!Y OF THE FOLLOWING DESCRIBED REAL ESTATZ: THE EAST 50 FEET
OF THE NCORTH 1% FEET OF LOT 31 AND THE EAST 5) FFET OF LOTS 32 THROUGH
3% IN SUBDIVISION OF BLOCK 1 IN LAY’S SUBDIVISICA OF BLOCK 12 IN CANAL
TRUSTEEE’S SUBDIVISION IN SECTION 33, TOWNSHIP 40 . NORTH, RANGE 14 EAST
©OF THE THEIRD PRINCIPAL MERIDIAN HHICH SURVEY IS ATI2CBED AS EXHIBIT
+5' TO THE DECLARATION OF  CONDOMINIUM RECORDED AS [/ CUMENT NUMBER .
27317136 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLST IN THE COMMON
ms IN COOK OOURTY,  JLLINOIS.

14-3 3—111-063-,1019 .

vllichbas lhenddrusof _551 WEST BELDEN #4R, CHICAGO {Street, City},
Tilinois | 60614 {"Property Address”");

. {Zip Codel
HUINOIS - Single Family ~ Fenale MasFreddie Mac UNIFCRM INSTRUMENT PFage10i@ Form 3014 8/80
q-!ll(lu (w109} ) © VNP MORTGAGE FORMS - [313]203-8700 - (200)521-7201 Infials; LT
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fixres now or hereafter a part of the property. All replacements and additions shail also be covered by this Secumy Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Pmperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 0 cotstituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

i. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrillen waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”™) for: (g} yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis
or ground rents on the Property, if any; (¢) ycazly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (&) yearly mongage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with the
provisions of parzgisph 8, in licu of the payment of mongage insurance premiums. These items are called "Escrow Iems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage loan may require for Bommower's escrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ez seg. ("RESPA™), unless another law thai applies to the Funds sets a lesser
amount. If so, Lader may, at any time, collect and hold Funds in an amount not © exceed the lesser amount. Lender may
estimaie the amount .4 Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordmw ¢ » ith applicable law.

The Funds shall be 075t in an injtiletion whose deposits are insured by a federal agency, insrumeniality, or entity (including
Lender, if Lender is such o nstitution) ot in any Federal Home Loan Bank, Lender shall apply the Funds 10 pay the Escrow
Iiems. Lender may not chargs Xirzvawer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender 7avs Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Bunower w pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, urlsss applicable law provides otherwise. Unless an agreesnent is made or applicable law
requires interest to be paid, Lender shaWl o' be required o pay Borrower any intcrest or camnings on the Funds. Borrower and
Lender may. agree in writing, however, thic inter»st shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annusal accounting of the Funds, showing crecits a1d debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional secusi*y for all sums secured by this Security Instrument.

If the Funds held by Leader excred the amounts p2emitied 1o be held by applicable law, Lender shalt account to Borrower for
the cxcess Fonds in accordance with the requirement: o’ 7oplicable law. If the amount of the Funds held by Lender at any time is
niot sufficient 1o pay the Escrow Items when due, Lende. 1aay so notify Bomrower in writing, and, in such case Borrower shali pay
0 Leader the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Iisbument, Lender shall prompily refund to Borrower any Funds
held by Leonder. If, under pamgraph 21, Lender shall acquire or s¢% the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acyrasidon or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Faywents. Unless applicable law provides otheriris:, all paymeonts received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under theivote; s2cond, to amounis payabic under paragraph 2;
third, w interest due; fourth, to principal due; and last, 10 any late charges due unier il.¢ Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fitics 4und impositions attributable 1o the Propernty
which may altain priority over this Security Instrument, and leaschold payments or g Goad rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borroy.er snatl pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amouars 1 be paid under this paragraph, If
Borrower makes these payments direcily, Borrowes shall prompdy fumish 1o Lender reccipts eviaencing the payments,

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrumicot un'sss Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a nmnneracccp{ablcml.cnder: (b] con ests in good faith the lien
by, or defends against eaforcement of the lien in, legal proceedings which in the Lender's opino eperate o prevent the
enforcement of the lien; or (c) secures from the kolder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may raa’n priority over this
Security Instrument, Lender may give Borrower a notice isfentifying the lien., Borrower shail satisfy the licsi ¢ ke one or mors
of the actions sct forth above within 10 days of the giving of notice. -
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5. Hazard or Property MMQEEJ Q lA)meQanRgY hereafter erccied on the Property

insurod against loss by fire, harards included within the 1erm "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amaounis and for the periods that Lender
requircs. The insurance cascier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld, If Sorrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain
covmelopmwcti.uldet s righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable w0 Lender and shall include a siandard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give w Lender all reccipts of paid
premiums and renewal notices, In the event of loss, Barrower shall give prompt notice io the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (0 resioration or repair of the
Property damaged, if the restoration or yepair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
sccured by this Socurily Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Propexty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seule a claim, then
Lender may collect the insurance proceeds. Lenkder may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propesty is cowired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Property prior 10 ‘the <covb=ition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior o ths aogeisiior.

6. QOccupssncy, Preser /ation, Maintenance and Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, evial)ish, and use the Propesty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and 5.2 continue 1o occupy the Property as Borrower's principal residence for at least one year afier the
daic of occupancy, unless Lindq otherwise agrees in writing, which consent shail nol be unrcasonably withheld, or unless
exienualing circumstances ¢xist whict are beyond Bosrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, ©- commit waste on the Property. Borrower shall be in default if any forfeiture acuon or
proceeding, whether civil or crimingl, is seTun that in Lender's good faith judgment could result in forfeiture of the Property or

otherwise materially impair the lien creatsd %y this Security Instrument or Lender's security interest. Borrower may cure such a (o

default and reinstate, a8 provided in paragrapb 1%, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith detcrmination, precludes forfeiare of the Borrower's inierest in the Property or other material impairment of
the lien creased by this Socurity Instrument or Lowvict's sccurity interest. Borrower shall also be in default if Borrower, during the
loan spplication process, gave malcriadly false or hioirwnte informilion or statements to Lender (or failed to provide Lender with
any material information) in comnection with the luen Zvidenced by the Note, including, but not limited to, representations
concerning Bormmower's occupancy of the Property as a principal residence. If this Security Insbrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tide (o the Property, the lcasehold and the fec title shal!
not merge uniess Lender agrees tn the merger in writling.

7. Protection of Leader’s Rights its the Property. If Borrcwe' fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Propenty (such as a
procending in bankrupicy, probate, for condemnation or forfeiture or .o cnforce laws or regulations), then Lender may do and pay
for whatever is necessary 30 protect the value of the Property and Lend c’s rights in the Property. Lender’s actions may include
paying sny sums secured by a Lien which has priority over this Seciniv _Tastrument, appearing in court, paying reasonable
attormeys’ fecs and entering on the Property t0 make repairs. Although Lender ~iay take action under this paragraph 7, Lender
does not have 0 do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additioris! dcbi of Borrower sccured by this Security
Instrument. Unless Bommower and. Lender agree 10 other terms of payment, these amconts shall bear interest from the dae of
disbursemeni at the Note raie and shall be payable, with interest, upon notice from Lendes to'8ormrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of ma cing the lean secured by this Sccurity
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance iu effect. If, for any rcason, the
mongage insurance coverage required by Lender lapses or ceases o be in effect, Borrower snall ) the preminms required to
obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cos( subtantially equivalent to the
cost 1o Bormower of the mongage insurance previously in effect, from an aliernale morigage insure. ruproved by Lender. H
subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender eschb ‘month a sum equal i
one-twelfth of the yearly mortigage insurance premium being paid by Borrower when the insurance coverige lapsed or ceased to
bemeffec;bmdumﬂmcepgusemdreﬁmﬂmmymtsasammem lieu ol'mongagcmsu:mce.lmmvc
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paymm' may no longer be MHMQOEnDFflIQ 1 &e mQ-Q»BX the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is oblaincd. Borrower shail pay the
preminms required 0 mainiain morigage insurance in cffect, or to provide a loss rescrve, unii] the requircment for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent. may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the tinae of o prior to an inspection specifying reasonable cause for the inspection,

10. Condemnatlon. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigacd and
shall be paid to Lender, :

In the event of a wial taking of the Property, the proceeds shall be applied 10 the sums sccurcd by this Security Instrument,
whether or not thea due, with any excess paid w Borrower. In the event of a partial 1sking of the Property in which the fair market
value of the Property immediaiely before the iaking is equal to or greater than the amount of the sums sccured by this Security
instrument imunediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the piuceeds multiplied by the following (raction: (a} the total amount of
the sums sccured immediaicly before the taking, divided by (b) the Tair market value of the Property immedialely before the
taking. Any balance shall be paid to Borrowss. In the event of a partial 1aking of the Propesty in which the fair market value of the
Propmyimmedhtdybelmlheukk\gismlhanmemuntofmesumsecuredimmediaw!yberomlhesaking.ualess
Bomrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied W the
sums secured by this Security Inscrument whether or not the sums are then due.

If the Property s shandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnor offers 10 make an
award or settle a clasi for damages, Borrower fails 1o respond (o Lender within 30 days after the date the notice is given, Lender
is authorized w collec > apply the proceeds, at its option, cither to resloration or repair of the Propesty or o the sums secured
by this Security Instrumep’, rvhether oc not then due.

Unless Lender and Brirovver otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the doe date of the monthly priywems referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Releascd: sorbearance By Lender Not a Waiver.  Exiension of the 1ime for payment or modification
of amortization of the sums securrd iy this Security fastrument granied by Lender 1o any successor in interest of Borrower shail
not operate 1o release the liability o inc original Bofrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any sutorssor in inlerest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrainip. by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbesrance by Lender in exercising any right or renedy shatll not be a waiver of or preclude the exzreise of any
right or remedy.

12. Successors and Assigns Bound; Joint ans, Soveral Liability; Co-signers. The covenants and  agreements of  lhis
Security Insgument shall bind and benefit the succrssars and assigns of Lender and Bormower, subject o the provisions of

1 17. Gorrower's coveanants and agrecmenis sall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol cxecute the Nowz: (a) is co-signing this Security Instrumeni only to morigage, grant and convey that
Borrowser's interest in the Property under the terms of this Scomity Instrument; (b} is not persenally obligated 1o pay the sums
secured By ihis Security Instrument; and (c) agices that Lender and any other Borrower may agree 1o exicnd, modiy, forbear or
make any accommagations with regard 10 the terms of this Securily Fistrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instmiment is subject to a law which sets maximum loan charges,
and that law is finally interpresed so that the inlerest or other loan charrcs sollecied or 10 be collected in connection with the loan
exceed the permitted limits, then: {2) any such loan charge shall be reduces hy the amounl necessary 10 reduce the charge to the
permitted Hmit; and (b) any sums already coliecied from Borrgwer which earesded permitted limits will be refunded 10 Borrower.
Lender may choose 0 make this refund by reducing the principal owed unde. he Note or by making a divest payment 10
Bomower. If a refund reduces principal, the reduction will be trealed as a parial propayment without any prepayment charge
under the Note. ‘

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall o given by delivesing it or by mailing it
by first cless maii unless applicable law requires use of another method. The notice shelt bS directed w the Property Address or
any other adidress Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail o Leader’s
address siated hérein or any other sddress Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided i thie 2ovagraph.

18. Goverming Law; Severability. This Seccurity Instrument shall be govemed by fedeal bw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuat; Tustrument or the Note
conflicts with spplicable Iaw, such conflict shall not affect other provisions of this Security Insaument £ e Nole which can be
given gffect without the conflicting provision. To this end the provisions of this Security Instrument and s Note are declared to
be severable. o .

o : ) Form 3014 &/
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17, Transfer of the or & Beneficial Interest in Borrower, If all or any part of the Property or any intercst in it is
sold or transferred {or if a ial intefest in Borrower is sold or transferred and Bommower is not a natural person) without
Lender's prior writien consent, Lender may, at its 'option, require immediatc payment in full of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this

Security Instrument. . :
If Lender exercises this o ., Lender shall give Borrower natice of acceleration, The notice shall provide a period of not less

than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke any remedies permisted
by this Security instrument without further notice or demand on Bamower,

18, Borrower’s Right to Reiastate. 17 Borower meels certain conditions, Borrower shall have the right to have
caforcement of this Securi t. discontinued at any time prior 10 the earlicr of: (8) 5 days (or such other period as
applicable law may spec:,fty or reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender atl
sums which then woudd be due under this Security Instrument and the Note as if ne acceleralion had occurred; (b) cures any
default of any oth== —Svenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not Bmis=Z w3, reasonable anomeys® foes; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, lLender’s fights. in the Propesty and Borrower's obligalion 1o pay the sums sccurcd by this Scourity
Instrumens shall- continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinsiate shall not apply in 1he case of
acceleration under pa'%nph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or & partial interest in the Note (logether with this Securily
Instrument} may be soki .one of more times without prior notice to Borrower. A sale may result in a change in the entity- (known
as the "Loan Service™) that collects monthly payments due under the Note and this Security Instrument. There also may be ane or
morc changes of we Y oan Servicer uarelated o & sals of the Note. ) there is a change of the Loan Servicer, Borrower will be
given written notice of dwe change in accordance wilh paragraph 14 above and applicablc law, The notice will staie the name and

of the new Loya Servicer and the address to which payments should be made. The notice will also contain any other
information required by Sop'cable law.

20. Hazardous Subs?iwc.s. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of i # ¢ Property. Borrower shall:not do, nor allow anyone clse to do, anything affecling the Property
that is in violation of axy Enviconsoptal Law. The preceding two sentences shall not apply to the presence, usc, or storage on the
Property of small quantities of Hariadous Substances that are generally recognized (0 be appropriaic 10 normal residential uses

and 1o mainkenssce of the Property. 3

Borrower shall prompily- give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmentsl or regulaiory agency or privac.rarty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowk:dge. i Zsorrower jeams, or is noiified by any governmental or regulatory authorily, that any
removal of other remediation of any “ubstance affecting the Property is necessary, Borrower shall prompily take all

necessary remedial actions in actordance with Eavirt nmenizal Law,
As used in this paragraph 20, "Hszardeus Subctances” are those substances defined as loxic or hazardous subswances by

Environmenta! Law andd the fonéwhg substances: zssoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile aolvents, maierials conairing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federa) lav.s and laws of the jurisdiction where the Property is located that relate

to health, safety or enviroamenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Bo rower prior te acceleration following Borrower’s breach of
any covemant or agreement in this Security Imstrument (bu: a0t prior to ascceleration under paragraph 17 unless
applicable law; provides otherwise), The notice shall specify: (a) fiiz'92fauli; (b) the action required to cure the default; (c)
2 date, Bot Jess than 30 days from ihe date the Rotice is given to Borroi‘er, by which the default must be cured; and (d)
that failure (o cure the default on or before the date specified in the n(tive may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceiding and suls of the Property. The notice shall further inform
Borrower of the right to reiastate after acceleration and tlie right to assert it. the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 acceleralion and foreclosurc. ¥fche default is not cured on or before the
date specified in the motice; Lender, at its option, may require immediate payracnt in full of afl sums secured by this
Sacurity Instrument without! further demand and may foreclose this Security Insirrmeut by judicial proceeding. Lender
shail be entitled to collect ali expenses incurred in pursuing the remedies provided in ti’s puragraph 21, including, but not
limited to, ressonable attorn?ys’ fees mnd costs of title evidence.

22. Rebease. Upon paymnent of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower. shall pay any recordation costs,

23, 'Waiver of Homestead. Bosrower waives all right of homestead exemplion in the Property.

) _ ‘ Form 34 9790
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24, Riders to this Security Instrument. If one or more riders are excculed by Bomrower and recorded together with this
J Seccurity Instrurnent, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenans and a7, ~coments of this Security Instrument as if the rider(s) were 2 part of this Security Instrument.
[Check applicabl: b es)]

[} Adjustable P.sz Rider X] Condominium Rider (7] 1-4 Family Rider

{1 Gradusted Pa/my it Rider [ Planned Unit Development Rider [Z1 Biweekly Payment Rider
[__] Balloon Rider {__] Rate Improvement Rider Second Home Rider

{1 V.A. Rider

-[X] Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BEIJ)W, Botrower (co.p’s and agrees 1o the lerms and covenants conttined in this Sccurity Insrument and in
any rider(s) cxecuted by Borrower and reccided with il

- Witnesses: - zz ? ﬁ
> Z d (Seal)
ADAM D PETERSON _ -Borrower
" L2 Social Security Number 3% - «6~14F/
2
o 22 D e L0 T Ll (Scal)
i MARGAWET C BOLAND -Borrower
L Sncial Security Numbet. 5ss” <8 - G- 8 <57
, (Seal} . -~ (Seal)
] ' -Borrower ‘ -Borrower
Social Security Number . Social fecarity Number
STATE OF ILLINOIS, O ool Crewity ss:
1, A

p”ﬁd@!"—'?‘ﬁ"’"—dﬁomry Public in ano £o7said county and siate do hereby certify that
- { - :
Ao . Ftel=o" g Ha_fcr::-./c{~ - Pzrvlamcl | Hie D €e

, personally known o me i [ i*.e same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledge f that +-
signed and delivered the said instrument gs .+ <1 TFree and volun;

_ act, for the uses and ¢arposes therein set forth,
Given under my hiind and official seal, this

7S5 dayof Hauda ) q, - 19 =,

My Commission Expircs: At Aean 4
. o Notary Public

This Instrument was prepared by: £,y 7 Fol onf’ »

‘q-anm.) g.;m ] 7 EL9ik Pagssote { HOFFICIAL SEALY

Form 3014 8/80

CHRISTINE L. GREVAS
Notsry Public, Stata of [liineis
My Commission Expires 1/28/9%

0626126
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LN # 204575-7

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this s5th day of MARCH s 1992 ,
mdumwmmmudmudmwdmmdmdsuppiunmmcMme.medofTrustorSecunty
Deed (he Secu&ylnmﬂ}ofﬂwmedmgwenhydwmdmxgncd[me”nmwu)wsecureBomwers
Note 0
FIRST nnmu. 0!' BLGIN, P.S.A.,

{the “"Lender")

ofﬁemiedﬁemdmvmgmehopﬁtydauihed in the Security Instrument and Jocated at:

551 WESi SELDEN #4R, CHICAGO, IL 60614

. [Property Address)

The Property inchair: ¥ unit in, mgahermmanmdmhdmmmnmcmnmm clements of, a condominium

projct known as:

WEST ‘BLL.DEN AVENUE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project ). if i owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds &tk i property for the benefit or usc of its members or sharcholders, the
Property also includes Borrowes's iterest in the Owners Association and the uses, proceeds and benefiis of
Borrower's interest.

CONDOMINIUM COVENANTS. In ‘adison 1o the covenants and egreemcnis madc in the Security
Instrument, Borrowes and Lender further covenan: and agres as follows:

A. Condominium Obligations. Borrower shiil jperform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Cunstituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i} by-"aws; (iii) code of regulations; and {iv) other equivalent
documents. Borrower shall prompily pay, when due, all dues %0 assessments imposed pursuant 1o the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association maint=ins, with & generally sccepicd insurance
carrier, & "master” or "blanket” policy on the Condominium Project ‘vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the Facards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the 170nihly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; an

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied o the exient that the required coverage is provided by the Owners Ausiciation policy.

Borrower shall give Lender promp! notice of any lapsc in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair follov<ing  loss to the
Property, whether 1o the unit or 10 common clements, any proceeds payable 1 Borrawer are hercby asiigned and
shall be paid to Leader for application 0 the sums secured by the Security Instrument, with any excess paid to
Bomrowsr, -

C. Public l.hbﬂlty Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing a public lishility insursnce policy acceplabie in form, amount, and extent of
coverage ko Lender.

. Condemaation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrowumeonmmnwxmany condemnation or cther taking of all or sny part of the Property, whether of the

IULT]STATE CDHWHINiUH RIDER - Single Family - Funnie Was/Fraddie Mac UNIFORM INSTRUMENT
Pagetoi2 . Form 3140 8/30

'Q.; {#109} : ~ VMP MORTGAGE FORMSB - (313}293-8100 - (300)821.7281 iniate; L3O _2c o
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unit or of the commoa clements, of for any conveyance in Biew of condemnation, are hereby assigned and shali be
paid 0 Lender. Such proceeds shall de applicd by Lender 10 the sums sccured by the Security Instrument as
peovided in Uniform Covenam 10,
E. Lender’s Prior. Cossent.  Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:
_ (i) the shendonment or iormination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

byomﬂammuunhmudnmm
(i) any amendment 10 any provision of the Constituent Documents if the pravision is for the expross

benefit of Lender;
, Uit} termination of professional management and assumption of self-management of the Owners
Association; 7.-
(iv} wmny action which would have the effect of rendering the public liability insurance coverage
maintained by 7 Oramers Association unaccepiable to Lender,

F. Remedies. If Ecrmower docs not psy condominium dues and assessments when due, then Lender may pay
them. Any amounts dicovsd by Lender under this paragraph F shali become additional debt of Bomower secured
by the Secarity Instrument 4dess Borrowes and Lender agree 1o other ems of payment, these amounts shall bear
interest from diedmofdmanmmﬂwhlowmmd shall be payable, with inierest, upon notice from Lender

0 Borrower requesting paymen.

BY sremm BELOW Bmow s ond agrees 1o the terms and provisions contained in this Condominium
~ Rider,

(Seal)
ADAX (0 2ZTERSON -Borrower

Ggeirda Bt L -
T ¢ SCLPND -Bomower

(Seal)

‘ q.l {aton o N . Pqn.alz' Form 3140 9/80




UNOFFICIAL COPY




