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- Apy amounts’ :itahursed by Lender pursuant to‘this paragraph 7, with interest thereon, shall bacome additional
indebtednegs of Borrpwer secured by-this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such
amounts shait be payable upon notice frora Lender to Borrower requesting payment thereof, and shall bear interest from
the daie of disbursement at the rate payable from time te time on outstanding principal under the Note unless payment
of interesat at such rate would be contrary to applicable {aw, in which event such amounts shall bear interest at the highest
rate permissible under spplicable law. Nothmg contamed in this paragraph 7 shall require Lender to incur any expense

" or take'any action héreunder.

8. Ingpection. Lender may make or cause to be made ressonable entries upon and inspections. of: the Property,
prov;tied that Lendor shal give Borrower nom:e prior to any such inspeciion specifying rensonable cause therefor related
to Lendbr's intarest in the Property.

i 8. Condemnation. The proceeds of any e.wurd or clairn for damages, direct or consequential, in connection thh any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
-assigned and shall be.paid to: Lender.

- Inthe event of 2 total teking of the Property, i.he proceeds shall be applied to the sums secured by this Morigage, with
the excels, if any, paid:tc Borrower. In the evenl of a partial taking of the Property, unless Borrower and Lender otherwise
agree in ‘writing. there shall be applied to the sums secursd by this Mortgage stch proportion of the proceeds as is equal

. to that proportion which the amount, of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Propeny nmmedmte]y prior to the date of taking, with the balance of the proceeds paid
to Borrower.: - -

- I the Property is abaudoned by ‘Borrower, or if, after votice by Lender to Borrower that the condemnor offers to make
an wward or settle s glaim for damages, Borrower fails to respond to Lender within 30 days after the date such natice s
mailed, Lender > authiorized to collect and apply the proceeds, at Lender’s option, either Lo restoration or repair of the

- Property or 1o/ he sums secured by this Mortgage.

" "Unless Lender snd Borrower: otherwise agree in writing; any such application of proceeds to principe! shall not extend
or postpone the due "\te of the monthly lmtaﬂments referred to in paragraphs 1 and 2 hereof ar change the amount of
suck installments.. .

10. Borrower n-o* s.\leued Extensmn of the time for pauyment or modification of amortization of the sums secured
by this Mortgage gia~*«Yw Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the linbility of (he oviginal Borrower and Borrower’s successors in interest. Lender shall not be reguired to
commence proceedings agairst-» ach successor or refuse to extend time for payment or otherwise modify amortization of
the sums secu,red by tlua Moﬂ gure hy reason of any demand made by the original Borrower and Borrower's suecessors in

- interest.

11. Forbemnce by | l.ender No’ o Waiver. Any forbeamnce by Lerder in exerctsmg any right or remedy hereunder, -

or otherwise afforded by applicable law s':2)] not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurange or the paymesat of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the ind otedness secured by this Mortgage

12, Remedies Cumulative. All remed/jes provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Morigays or afforded by iz 0- equity, and may be exercised concurrently, independently or succesaively.

18, Successory and Assigns Bound; Joiit 4 Several Liability; Captions. The covenants and agreements herein
contained shaII bxnd. and the rights hereunder sh(l} i avce o, the respactive successors and assigns of Lender and Borrower,

subject to the provisions of paregraph 17 hereof. Aic civonants and agresments of Berrpwer shall be joint and several. The
captions and headingﬁ of the paragraphs of this Mortzage ~ve for convenience only and are not te be used to interpret or
define the provisicna hereof,

. 14. Notice. Ex-:ept for -any notice required under apolicable law 10 be given in another manner, (@) any notice to
Bon'ower provided-for in this Mortgage shall be given by mzalb g such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower muy ~esignate by notice to Lender as provided herein, and (b)
any notice tc Lander shall be given by certified mail, return recein? rm.quested, o Lender’s addresa stated herein or te such
otl:zr address as Lender may deaia’nate by notice to Borrower as pruﬂr’ a4 herein. Any notice provided for in this Mortgage
shall be desmed.to have:been giver to Borrower or Lender when g.vrn in the manner deaignated berein.

15. Uniform M’orqnge Governing Law; Severahﬂity ‘This yorm-of martgage combines uniform covenants for
netional use and nov-uniform-covenants with hmned variations by jurisaictior-in constitute a uniform security insirument
cavering veal property. This Mortgage shall be governed by the law of the urisliction in which' the Property is located.
In the event that: any. pmxsxm or clouse of this Mortgage or the Nole comYinte with applicable law, such conflict shall
not affect other provisivne of this Mortgage or the Note which can be given efler vrithout the conflicting provision, and
to this end the provisions of the Morigage and the Note are declared to be severabje

1§. Borrower’s Copy. Borrower shall be furmshed a conformed copy of the Noie #4d of this Morigage at the time of
execution or tifter recordation hereof,

17. Transfer of the Property; Assumption. If all or any part of the Property or(da interest therein is sold or
tranaferred by Dorrower ‘without Lender's prior written consent, excluding (&) the crexton of a lien or encumbrance
subordinete to this Morigage, (b) the creation of a purchase money security interest for househe'd appliances, (c) & tranafer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any les ehold interest of three
years or less not containing an option to purchase, Lender may, at Lender's option, declare all tns sans secured by this
Mortgage 1o be immediately due and payable. Lender shall have waived such opticn to accelerate i, urior to the sale or
transfer. Lendér and the person to whom the Property is to be sold or transferred reach agreement in woissny that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Murtpsye shall be at
such rate as Lender shall request, If Lender has waived the option to accelerate provided in this paragre oh 17, and if
Borrower’s successor in interesi has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from ail obligutions urider this Mortgage and the Note.

. If Lender exercises such option -to asccelerate, Lender ghall mail Borrower notice of acceleration in accordance with
paragrdph 13 nereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
whick Borrow may pay.the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, “without fm—ther notice or demand on Bormwer. invoke any remedies permitted by paragraph 18 hereof.

NON.UNIPORM COVENANTS. Bor{mcr ‘and Landet further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided In paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgqc, Lex e prior to acceleration shall mail notice to Borrower sa provided in pmmph 14 hereof

: (2 ine breach; (2) the action reguired to cure such breach; (3) a date, not less than 30 days from the
dade the notioe is mailed to Borrowey, by which such breach must be cured; and (4) that failare to cure such breach
on or befere the date specified in the notice may result in acceleration of the suma secured by this Mortgage,
foraclosure by judicisl proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaulit
or any vther defense of Borvower o acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and paysble without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled {0 collect 1o such proceeding all expenses of foreclosure, including, but not mited 1o,
reasonable attorney’s fees, and costs of documentary evidence, absiracts and title reports.

19, Borrower’s Right to Reinatete, Notwithstanding Lender's acceloration of the sums secured by this Mortgage,
Borrower shall have the nght to bave any prﬂoeedmgs begun by Lender to enforce this Mortgage discontinued at eny time
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UniForM COVENANTS. Barrower and Lepder tovenant end agree as follows:

1. ’ayment of Principal and Interest. Borrower shall prompily pay when due the principsl of and interest on
the indzbtedness evidenced by the Note, prepayment and lateé chargeh as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage. . Co

2. Funds for Taxes and Insurance, Subject to applicable law cr.to a written waiver by Lender, Borrower shall pay
tc Lender on the day monthly installménts of principal and interest are payable nnder the Note, until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgaege, and ground rents on the Property, if any, plus one-twelth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reascnably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & Federal
or state agency (including Lender if Lender iz such an institution). Lender shall apply the Funds io pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing saiid
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender-may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest 1o be paid, Lender shall not be requived to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and/ debits to the Funds
and the purpose for which debit to the Punds was made The Funds are pledged as additional security for the sums securéd
by this Mortgage. ’ . i :

If the amourt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of ta\wes, assessments, insurance premivms and ground rents, shall exceed the amount required to pay sajd
taxes, assessmenis, ‘hsurance premiums and ground rents as they fail due, such excess shall be, at Borrower's option, either
promptly repaid 1~ Borrower or.credited ta Barrower on monthly installments of Funds. If the amount of the Funds held
by Lender she)) nc. b: sufficient to pay taxes, assessments, inaurance premiums and ground rents as they fall due,
Borrower shall pay toisuder any amount necessary to make up the deficiency within 30 duys from the date notice is mailed
by Lender to Borrowrr rraresting payment thereof. ;

Upon payment in full 611} sumsa secured by this Mortgage, Liinder shall promptly refund to Borrower any Funds held
by Lender. If under paragrapk’ i hereof the Property is sold or thi Property is otherwise ncquired by Lender, Lender shall
epply, ne later than immediste’y prior to the sale of the Property or its acquisition by Lender, any Funds-held by Lender
at the time of application a§ a ¢-e”it against the suma secured by this Mortgage. i :

3. Application of Paymeiuts. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof ina'l be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inicresy payable on the Note, then to the printipal of the Note, and then to interest and
principal on any Future Advances. ‘ ‘

4. Charges; Liens. Borrower shall pa/r all taxes, assessments and other charges, fines and impositions attributdbie
to the Property which may aitain # priority; over this Mortgage. and leasehold puyments or ground rents, if any, inthe
manner provided under paragraph 2 hereof or, [f n.t paid in such manner, by Borrower making payment, when due, direitly
to the payee thereof. Borrower shall promptly turaish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Boorowir shall promptly furnish to Lender receipts evideneing such jpaymednts.
Borrower shall promptly discharge any lien which ligs priority over this Morigage; provided, that Borrower shail not be
required to discharge any such lien so long as Borrower risll agree in writing to the payment of the obligation secyred
by such lien in u manner acceptable to Lender, or shall (n good faith contesy such lien by, or defend anforcement of surch
lien in, legal proceedings which operate to prevent the enforvenrcint of the lien or forfeiture of the Property or any parl thereof.

5. Hazard Insurance. Borrower shall keep the improver.ients now existing or hereafler erected on the Property
insured ngainst loss by fire, hazards included within the term “rxtended coversge”, and such other hazards as Lender may
require and in such amounts and for such perinds as Lender may ‘eqaire; provided, that Lender shall nol require that the
amount of such coverage exceed that amount of ceversge required to yay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen Ir/ Eorrawer subject to approval by Lender; provided,
that such approval shal} not be unreasonably withheld. All premiums = insurance policies shall be paid in the manner
provided under paragreph 2 hereof or, if not paid in such manner, by Borrowr: making payment, when due, directly to the
insurance carrier.

All insurance policies and renewuls thercof shall be in form acceptavle 2o Lender and shall include a standard
- mortgage clause in favor of and in form acceptable to Lender. Lender shall have t/i2 yight to hold the policies and renewals’
thereof, and Borrower shail promptly furnish to Lender all renewal notices and a.lre cipts of paid premiums. In the event
of loes, Borrower shall give prompt notice to the insurance carrier and Lender. Lenderimay make proof of loss if not made
promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or cepair
of the Property damaged, provided such restoration or repair is economically feasible an- the securily of this Mortgage
would be impaired, the insurance proceeds shall be applied tothe sums secured by this Mortrage, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Tenuer within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clamy/fo insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoiavion or repair.of the
Properiy or to the sums secured by this Mortgage .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal chall not extend
or postpone the due date of the monthly installments referred to in peragraphs 1 and 2 hereof or changze “he amdunt of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, titie and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to puih sale
or gcguisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall camply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on: a unit
in a condominium or a planned unit development, Borrower shall perferm el) of Borrower's obligations uncler the
declaration or covenants creating or governing the condominjum or planned unit development, the by-laws and regulations.
of the copdominium or planned unit development, nnd.constituent documents. i a condéminium or plamnid unit .
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof. .

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is cummenced which materially affects Lender's inlerest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice Lo Barrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not limited Lo, disbursement of ressonable
attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insuranee as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums reguired to maintain such insurance in effect
until such time as the requirement for such insurance terminates in sccordance with Borrower's and Lender’s written
agreement or applicable law, Borrower shall pay the amount of all mortgage insurrnce premiums in the manner provided
under paragraph 2 hereof.




