FML92000139

UNOFFICIAL COPYNNO _ssooneesrs

92194322

B!-WEEKLY LOAN MODIFICATION AGREEMENT

CoeT
g MOR’;‘GAGORS: : RAYMOND . CANCHOLA AND ELAINE M CANCHOLA; HIS WIFE
}t) MORTGAGE Financial Federal Trust and Savings Bank f/k/a
. o , ‘ Fmanclal Federal Savings Bank.
PROPERTY ADDRESS: 5012 W 120THPL ALSIP ILLINOIS 60658
LEGAL ' - '
DESCRIPTION: -

LOT 2 IN THE. 4ESUBDI\FISIDH OF LOT 10 IN BLDCK 3 IN CICERD AVENUE ACRES
FIRST ADDITIOX,. BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF NORTHEAST 1/4
AND THE NORTH 30 ACRES OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
28, TOWNSHIP 37 0 TH; RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

' COOK COUNTY, TLLINOIS .

DEPT-01 RECORDING $23.50
782222 TRAH 0807 03/24/92 14226500

7068 B P D 1 PR
66" cEONTY. RECORBER

~ Permanent Property 15x Number: 24-28-206-020-0000
ORIGINAL MORTGAGE - g REMAINING
AND NOTE DATE: : 03/14/92 MORTGAGE AMOUNT:
ORIGINAL MORTGAGE = _ —
AMOUNT: i - 63,000.00
, [ 22
ORIGINAL INTEREST ' , e 9219

 RATE: 8.875
'MONTHLY PRINCIPAL

~AND H\’TEREST
PAYMENT: o . % - 501.26 payable on the first day of each month and due

on or before the 15th day of each month.

MONTHLY ESCROW .
PAYMENT: $ 120 75 payable on the first day of each month sod dw

on or before the 15th day of each month, e

i-*msfr PAYMENT DATE: 05/01 /92

MORTGAGE TERM: | 360 Months

For value lﬁeived the terms and conditions of the original Note and origina] Maortgage

dated _______ . and récorded om . as document No. described above are
hereby modified as f‘otlows N . : . 4,}21

1. Al mstallments due under the’ Mortgage or Note shall be paid on a b1-week1y basxs
every fourteen (14) ca]endar days The amount of each bi-weekly payment due every
fourteen (14) days is as foﬂews h

-5553555?1 and s 245.00

| EschW' R - S . LA __55.73 7

“Fotal Bi Bl-weekly Payment: $ _ 300.73 _R:'_@—__
o ‘}2. 7 The mterest rate 15 reduced. by 2591'- to' . éﬂzc

g O
DATE OF FIRST" BLHEEKLY PAYMENT IS 04!20/92 f’% '3

T MLO0wS




PREPARED BY:

. -‘h
S

A late charge of 5% of the bi-weekly principal and interest payment due shail be
assessed. if the payment is not made én the date scheduled.

In the eventi that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday.

The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
vearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
installinents for mortgage insurance, if any, all as reasonably estimated initially :
and‘fic:n time to time by the Lender on the basis of assessments and bhills and

reasonrole estimates thereof.

In consideration/ofthe Lender’'s scheduling repayment on a hi-weekly basis
{every 14 calendar riays), the Mortgagor(sj agree to pay each bi-weekly payment
by Automatic Payw.ent System from a:-Financial Federal Trust and Savings Bank
checkiing account, If thie Martgagor(s) fail to pay a bi-weekly payment by
electronic funds transted on the date due, the Lender has the right to convert
the payment schedule to a riunthly basis and ihcrease the interest rate

by 1268 _ % to a_780 %.

In all other respects, the terms and cendicions of the original Note and Mdrtgage shall

remain in full force and effect and the Mortgagors promise to pay said indebtedness
as herein stated and to perform all obligaticns under-said Morigage and Note and

this Agreement.
Dated this __ 14 day of March , 19 G20 .
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Renon ELAINE M CANCHOLA

Vice President

STATE OF ILLINOCIS
)y 88

COUNTY OF COOK )

P e y ifid id county and stat

do hereby certify that ]
; E/K/A/ FLATNE M MCNAMARA

personally known to me to be the same persons whose names are subscribed to the foregoing
instrument, appeared bejore me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act. for the uses and purposes

therein set forth.

__ 14  day of _March_, 19 92

F iy LR Frnwaca

Notay Public
VCYOFFICIAL SEAL”

My Commission Exp IY.BS:W ' SO CHORNE
V Ay PUELIC STATLE OF ILLINODIS
§ My Commissiun Expires 06/i7/94 3

Given under my hand and official seal, this




