U N OEHJ@:LAM@@B%

3101 WEST 95TH STREET - .
EVERGREEN PARK, IL' 60642 92194~
42

- THIS INSTRUMENT PREPARED BY:
CENTRAL MORTGAGE PROCESSING UNIT
C/0-FIRST ‘NATIONAL BANK OF EVERGREEN PARK
3101 WEST 95TH STREET
EVERGREEN PARK, IL 60642

. DEPT-01 RECORDING $31.50
182222 TRAN D407 03/24/52 14130¢ 00,

92194343 R b Ceeb e

ISpuce Above This Line For Recording Data)
MORTGAGE

'I‘HI'% MORTGAF:.. ("Scf:umy lnstmmem”) isgivenon  HARCH L7TH, 1392

L]

1 1heﬂuwmmgx,s TUIELPENE F.OULAS and ARY H. ULAS, HUSBARD ARD WIF
e | i : ("Borrower"). This Sccurity Instrument i5 given to
i {F\:: i hm TONAL BP&NK or i‘*.'l:HIJRI:F i'E PARR o ,
‘which i organized and existing visder the laws f TLLINOTS , anid whose address is

I 3101 W, 95TH STREET, EVEREREEMN PARK. ILLINOIS 60642
Vo : : ' I . : ‘
\ s

T {"Lender"). Borrower owes Lender the principal sum of
) NF?Y FIVE THOU! ;ﬂND AN Nu/juur ARENRHEORERRTEFFECH AT R E S RRTRRFERRRLLRRIRL AL

Doilars (5.5, § Lo ?JUQ GO ) This dobt i evidenced. by Borrowcrs note dated the same date as this Security
Instiroment ("Note™), whic‘h provides {or monthly payiaenis. with the full debt, if not paid earlier, due and payable on
- HARCH 20,2077 - . This Security lustrument securcs to Lender: (a) the repayment of the det

ewdenced by the Note, with' interest, and atl renewals, extensivs ond modifications of the Note; (b) the payment of all ather
sums, with i interest, advanced under paragmph 7 to protect the secvcity of this Security Instrument; nnd {c) the perfurmance of
Barrower’s covenants and agreements under this Security. Instramenit ani! the Note. For this purpose, Borrower does hereby

' mcrtguge, grant aud cmm.y o Lcndcr the foliowing described property loazied in GOR
County, Ninois: 0
THE NUHIP 0| Luw 28, HMD ALL OF LOT 29, 1N BUOCK 35 IN HANFORD'S

ARV ION re Hﬁ%HlNu?UN Hf[PHTu, A SUBDTVISIOH OF I BOUIH /2 OF THE SUMTH v
CLL/2 OF THEEASY 1/7 OF THE SOUTHEAST L/4 OF SECTICH LI~ JOWNSHIP 37 NORTH, W

CRENGE 33, EAST ur THE THIRD PRINCTPAL HERTOIAN, T COO SOUNTY, LLLIHOLS, g

: "

L

fvrf# 24- L L=A14-020- uuor"¢4~11~414-u5aenooo

whicl"i‘)h:‘s‘the&ddrcs;s 6f‘ ID é’ ‘%UUYH 1UhN€-P AYEMLE ‘ EVERGREEN PARK
T _ lrce!} [City] .

Qlhinois JwMH-‘ * ("Property Address"); '
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upplicable Jaw may. specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or. (b} entry of a judgment enforing this Security Instrument, Those conditions are that Borrower: (1)
pays Lender olff sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in eaforcing this Security
ligtrument, including, bui not limited 1o, réasonible attomneys” fees; and (d) tukes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower's obligation: 1o pay the
sums secured by this Security Instrumeni shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acceleration under paragraph 17,

18, Sale of Note; Change of Loan Servicer. The Nole or » pania) interest in the Note (together with this Securily
Instrument) may be sold one or more times. without prior notice to Borrower. A sale miay resull in a change in the entity
(known'as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also
may be one or more chinges of the Loan Servicer unrelated to a sale of the Note. 1 there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addesss of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any ower information required by applicable law.

20. Hazaroovs Substastees, . Borrower shall not-couse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on-or'in the Propeny. Borrower shall net do, nor allow anyoune clse te do, anything affecting the
Preperty that is in vidlat.on of any Eavironmental Law. The preceding 1wo sentences shall not apply to the presence, use, or
storage on the Property of <nall quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
tesidentinl-uses and to mainwnsnce of the Property,

Borrower shalt promptiy give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageicy o private party: involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual krowledge. [f Barower learns, or is notified by any governmental or regulatory
authority, that any removal or other rxmediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall proimptly take all necessary remediai actions in accordance with Environmental Law,

As nsed in this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substaiens:, gasoline, kerosene, other flammuble or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, maistinis containing asbestos or formaldehyde, and radionctive materials, As
used in this paragraph 20, "Environmenial Law™ means federal Taws and laws of the jurisdiction where the Property is focated
that rekate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agres as follows:

21. Acceleralion; Remedies. Lender shuil give noiice-io Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instiuiocnt (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall spesiive(a) the default; (b} the action required to cure the
default; (¢) a-dide, not less than 30 days from the date the notice i« siven to Borrower, by which the default must be
cured; and {d) that failure to cure the default un or before the date <pecified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciui procroding and sule of the Property. The notice
shall further inform Borrower of th: right to reinstate after acceleratio? and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (»-acceleration and foreclosure, If the
defauit is not cured on or before the date specified in the notice, Lender at iés aplion may require immediate payment
in full 5 all sums secured. By this Security Instrument without further demsnd and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses fucurced in pursuing the remedies
provided in this paragraph 21; including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Boirower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property:

Form 3014 990 (page 5 of 6 puges}
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periods that Lender requiras. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lenders
approval which shall not ke unreasonably withheld. If Borrawer fails to maintain coverage described above, Lender may, at
‘Lender’s pption, obtain coverage to protect Lender’s rights in the Property in secordance with paragraph 7.

» Al insurance policies and renewals shall be acceplable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and reaewals, 17 Lender requires, Borrower shall prompily give 1o Lender all receipis
of ‘paid premiums and rencwal notices.. in the event of loss. Borrower shall give prompt notice 10 the insurance carrier und
Lender. - Lender may make prool of loss if not made promptly by Borrower, _

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property damiaged, if the restoration or repair is economically feasible wnd Lenders secusity is not lessened. 1F the
restoralion or repair_ is not economically feasible or Lender’s security would be lessened, the insrance proceeds shall be
- applied to the sumé secured by this Security Instrument, whether or not then due. with any excess paid 1o Borrower. If

_ Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ihe insurinee carrier has
offered to settle a claim, then Eender may collect the insurance proceeds, Lender muy. use the proceeds to repair or restore
the Property of to puy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the nolice is given, . . . . _ . ,

Unless Lendsrand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due ditc of the-monthly paymenys referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21/the Property is ucquired by Lender, Borrower's right to any insurance policies and prceeds resulting
from damage to the Pioreny prior to the ucquisition shal) pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately grios 0 the aequisition, _ _

6. . Occupancy, Presereation, Maintenance and Protection of the Property; Borrower’s Loan Applicalion;
Leaseholds. Borrower shall occury, establish, tnd use the Property as Bogrower's principal residence within sty days alter
thé execution of this Security. Insizument and shail continue 0 oceupy the Property as Borrowers principal residence for a
lsast one year after the date of occepancy, unless Lender oerwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exieriuainsg circumstances exist which are beyond Borrower’s conirol. Borrower shall nol
destroy, damage ot impair the Property, alow.2he Propenty 10 deferivrale, of commit wuste on the Property, Borrower shall
be in default iF sny forfeiture action or proceding, whether civil or eriminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Propenty or otheryvise materially impair the fien created by this Security Insirument or
Lender's security interest, Borrower may cure sieit w dolwslt and reinstate, as provided in paragraph {8, by eausing the action
or proceeding to be diswmissed with a muling tha, in Lepder’s good faith determination, precludes forleiture of the Borrower’
interest in the Properly or other material impairment of the-ten created by this Security Instrument or Lenders security
imerest. - Borrower shall also be in default if Borrower, durmg the loan application process, gave materially false or
inaccurate.information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by ihe Note, including, but nor limited to; sCpresentations: concerning Borrower’s occupaney of 1he
Property as a principal residence, . If this Security Instrument is on wiersehold, Borrower shail comply with alf the provisions
of the lease. If Borrower acquires fee titfe to the Property, the leasehiald wid the {ee title shall nol merge unless Lender agrees
10 the merger in writing, .-

7. Protection of Lender's Rights in the Property. If Bonower fai's v perform the covenants and agreements
contained in. this Security Instrument, or there is . legal proceeding that niny significantly affect Lender’s sights in the
Property (such as.4 proceeding in-bankruptey, probate, for condemnation or forfeitir: or to enforee laws or regulations), then
Lender may do and pay for, whatever is necessary te protect the value of the Progenviapd Lender’s rights in the Propeny.
Lender’s actions may include paying any sums secured by o lien which has priority over his Sccurity Instrument, appearigs
i colrt, paying reasonable sttorneys” fees and entering on the Property 1o make repairs. Aliough Lender muy take actiq
under this paragraph 7, Lender does not have to do so. , , w

“Any amounis disbursed by, Lender under this puragroph 7 shall become additional debt of Borrower secured by thik>

Sccurity Instrument, Unless Borrower.and Lender agree 1o other terms of payment, these smounts skl bear interest from theh®

dute_of disbursement al the Note rate and shall be payable, with interest. upon notice from Lender iz Porrawer reguesting -D

payment, R _ . , ' . ‘ -
' 8, Mortgage Insurance.  [f Lender required mortgage insurance as a condition of making the loars socured by this
Security Instrumenl. Borrower shall puy the premiums requived 10 maintain the mortgage inswance in eflect, I, for any
reason,. the mortgage insuraice coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obiain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost
© substuntially equivalent to the cosi 1o Borrower of the morigage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month » sum equal 10 one-twelfih of the yeary mortgage insurance premium being paid by Borrower when the
insurance coverage lupsed or ceased to be in effect. Lender will uccept, use and retain these payments as a loss reserve in licy
of mortgage insurance, Loss reserve payments may no longer be required, at the option ol Lender, ii mortgage insurance
‘coverage (in.the amount and for the period that Lender requires) provided by aa insurer approved by Lender again becomes
available and is obtained. Borrower shall pay-the premiums required 1o maintuin mortgage insuragee i effect, or o provide o
foss reserve, untit the sequirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law. . : ‘ : .
9. Inspection, Lender or ils agent. may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower noticé a¢ the time-of of prior 1o-an inspection specitying rensonnble cause for the inspection.. . p
10. Condemnation. - The proceeds of uny award or claim for damiges. direet or consequential, in connection with any
© Singhe Family L« Funiie Mue/Freddle Mac UNIFORM INSTRUMENT - Unifonn Cavenants %90 {page 7 of 6 [ries)
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