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MORTGAGE

THIS MORTGAGE ("Security Instrument”) ie givaean on i8TH day of MARCH, 1992. The

mortgagor is JOSEPH E NACCACHE AND SUSAN E NERLOVE HUSBAND AND WIFE
("Borrower™). This Security Instrument ie given to HORTGAGE CAPITAL
CORPCRATION - which is organized and existing under the laws of Minnesota, and
whoge addra3s is E. KELLOGG BLVD. ST. PAUL N 510 ("Lender”). Borrower
owas Lender t!ie@ principal sum of NDRE WO ous d o 1

(U.S. $5__102,000,00). Thie debt ie evidenced by Borrower’'s note dated the eame
date as this Sccicity Instrument ("Note"}, which provides for monthly payments,
with the full ceri - if not paid earlier, due and payable on the firet day of
APRIL, 1997. Thit Cecurity Instrument securaes to Lender: (a) the repayment of
the debt evidenced Ly che Note, with interest, and all rensewals, extensions and
modifications of the Nota; (b) the payment of all o¢ther sums, with interest,
advanced under paragraph 7. to protect the security of this Saecurity Instrument;
and (c) the performance ¢f - Borrower’'s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doaea hereby
mortgage, grant and convey to Lepnder the following deacribed property located in
COQK County, Illinocis:

UNIT 505 IN THE 835 JUDSON CONDOMINIUM, AS DELINEATED ON SURVEY OF FOLLOWING
DESCRIBED PARCEL OF LAND (HEREINAFI{F“ REFERRED TO AS "PARCEL"}: LOT 1 IN PLAT OF
CONSOLIDATION OF LOTS 4, 5, 6 AND 7 IN BLOCK 9 IN WHITE’S ADDITION TO EVANSTON 1IN
THE SOUTH EAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A®" TO A CERTAIN
DECLARATION OF CONDOMINIUM OWNERSHIP MADE P¢ CENTRAL NATIONAL BANK OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNOEX.TRUST AGREEMENT DATED NOVEMBER 1,
1968 AND KNOWN AS TRUST NUMBER 15362, AND REZOFDED IN THE OFFICE OF THE COOK
COUNTY RECORDER OF DEEDS ON SEPTEMBER 16, 1974/ AS DOCUMENT NUMBER 2284846Y,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST 1N~ SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THERECF AS
DEFINED AND SET FOGRTH IN SAID DECLARATION AND SLRVEY) ALL 1IN COOK COUNTY
ILLINOIS. S

&
Lo
11-19-403-015-1036 |
rm
which has the address of 835 JUDSON AVENUE #505 LYANSTON, EH
[Streat) |City) p
Illinois 60202 (*Property Address"}; F o
[2ip Code])
TOGETHER WI1TH all the improvement now or hersafter erected on the property, and sil (asements,
appurtenances, and fixtures now or hereafter a part of the property. AlL replscements and additiors rhall
also be covered by this Security Inatrument., Ail of the foregoing fs reterred to fin this Security
[nstrunent as the “Property."
BORROWER COVENANTS that Borrower {3 lawfully seised of the estste hereby conveyed and has the right
to mortgege, grant snd convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generaliy the title to the Property against all claims and
demands, subject to any encumbrances of record.
T#1S SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
Llimited variations by jurisdiction to constitute a uniform security instrunent covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay
when due the principal of and interest on the debt evidenced by the Note and sny prepsyment and
lata charges due under the Note. :
2. Funds for Taxes snd Insurance. Subject to spp!icable law or to a written waiver by
Lender, Borrower shall pay to iender on tha day monthly payments are due under the Note, until the Note -s

paid in full, = sum (#Funds”) for: (a) yeariy tsxes and assessments which may attain priority over th's
Security Instrument as & Lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if sny; (c) yearly hazard or property insursnce premiums; (d) yearly flood insurence premiume,
§f any; (e) yesrly mortgage Insurance premiums, {f esry; and (f) any sum payable by 8Borcower to lLender, in
accordance with the provisions of paragraph B, In (feu of the peyment of mortgage insurance premium .
These {tems are called "Escrow |tems.¥ Lender may, st eny time, collect snd hold Funds in an amount not 'O
excesd the maximum amount a lender for & federaliy relsted mortgage loan may require for Borrower’s escrow
sccount under the federa!l Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section §2601 et seq. [(YRESPA"), unless another law that spplies to the Funds sets a lesser amount.
1# sp, Lender may, at any time, collect and hold Funds §n sn amount not to exceed the [esser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonasble estimates of
expenditures of future Escrow [tems or otherwise in sccordance with applicable law.

The Funds shall be hefd in an {nstitution whose Jeposits are {insured by a federal agency,
fnstrumentality o entity (including Lender, if Lendar {s auch an institution) or in any Federal Hone
Losn Bank. tender rhsll apply the Funds to pay the Escrow items, Lender may not charge Borrower for
holding and apply’ag the Funds, annuelly analyzing the escrow account, or ver{fying the Escrow ltems,
unless Lender pays Lor ower interest on the Funds and applicable (sw permits Lender to make such a charge.
However, Lender may re ui‘e Borrower to pay s one-time charge for an independent ceal estate tax reporting
service used by Lender invonmection with this loan, unless spplicable law provides otherwise. Uniess an
agreement fs made or spplica’ (e law requires interest to be paid, Lender shall not be required to pay
Borrower eny interest or earn’ng, on the Funds. Borrower and Lender may agree in writing, however, that
fnterest shall be paid on the Fluds. Lender shall give to Borrower, without charge, an annual accountiag
of the Furnxis, showing credits and dioi’s to the Funds snd the purpose for which each debit to the Furds
was made. The Funds are pledged ms aZuiiional security for all sums secured by thia Security Instrument.

1f the Funds held by Lender exceed th. umounts permitted to be held by spplicable law, Llender shalt
account to BSorrower for the excess Funds in sccordance with the requirements of spplicable law. 1f the
amount of the Funds held by Lender at any tire is not sufficient to pay the Escrow ]1tems when due, lerxier
may so notify Borrower in writing, and, fn sucll Zate Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up \hz duficlency {n no more than twelve monthly payments, at
tender's pole discretfion.

Upon payment tn full of all sums secured by this Sccw ity Instrument, Lender shall promptly refund to
forrower any Funds heid by Lender. 14, under paragraph 21, Lender shalt scquire or sell the Propervy,
Lender, prior to the acquisition or sale of the Property, sha | apply any Funds held by Lender at the time
of acquisition or sale as a credit against the suns secured b this Security Instrument.

3. application of Payments. Unless spplicable law providen r<ierwise, all psyments received by Lender
under paragraphs 1 and 2 shall be apptied: first, to any prepaymer¢ .harges due under the Note; second, O
amounts payable under paragreph 2; third, to interest due; fourth, tc principal due; and last, to any late
charges due urcier the Note.

4. Charges; Liens. Borrower shall pay all texes,

attributable to the Property which may attain priority over
psymenta or ground rents, if any. Borrower shall pay these obligstrions fn the we wer provided in paragraph

2, or if not paid in that manner, Borrower shall pay them on time directly to ft'w ‘person owed payment,
Borrower shall promptly furnish to Lender ai{ notices of amounts to be paid unuer «his paragraph. 1f
@orrower makes these payments directly, Sorrower shall promptly furnish to Lender rece pts evidencing the

assessments, charpes, fines and impos(tions
this Secui ity Instrument, and {(easeholc

payments.
8orrower shall promptly discharpe any Lien which has priority over this Security listriment uniesn

Borrower: (a) agrees in writing to the payment of the obligation secured by the Ulies i a marner
scceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement ‘of  the Lien
in, legal proceedings which in the Lender’s opinfon operste to prevent the enforcement of the l’er; or {(c)
secures from the holder of the {ien en sgreement satisfactory to Lender subordinating the Lien o this
Securfty Instrument. !f Lender determines that any part of the Property is subject to & Llien which may
ateain priorfty over this Security Imatrument, Lender may give Borrower a notice identifying the {lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 deys of the
piving of notice.

S, Hazard or Property Insursnce. 8orrower shall keep the improvements now existing or
erected on the Property insured sgeimst (oss by fire, hszerds included within the term "axtended coversge
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shali be meintained in the amounts and for the periods thst Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s spproval which ghail not be
unreasonably withheld. 1f Borrower fails to meintain coversge described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

AlL Insurance policlies and renewals shail be scceptable to Lender and shall !Include a stanciard
mortgage ciause. Lender shaii have the right to held the policies and renewals. 1f Lender requi-es,
gorrower shall promptly give to Lender all receipts of paid premium and renewal notices. In the event cf
tess, Borrower shall give prompt notice to the insurence corrier snd Lender. Lender may meke proof ¢f

loss if not mede promptly by Borrower.

hereatte-
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restoration or repair of the Property demaged, if the restoration or repair is economically feasible and
Lender’s gsecurity is not leasened. 1f the restoration or repair is not sconomically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [t Borrower abandons the Property,
or does not answer within 30 days a notice from Lendear that the insurance carrier has offered to settle &
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
pericd will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to in paragraphs ' and 2 or change
the amount 0! the payments. 1f under paragraph 27 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shatl
poss to Lender to the extent of the sums secured by this Security I[nstrument {mmedistely prioer to the
acquitition.

6. Occupancy, Preservation, Mointenance and Protection of the Property; Borrower's Loan
Application; Leaschoids. Borrower shall occupy, establish, and use the Property as Borrower's principsl
residence within sinty days after the execution of this Security Instrument and shalt continue to occupy
the property as Barrower’s principal residence for at least one year after the date of occupancy, unless
Lender atherwise agrees in writing, which consent shall not be unreatonably withheld, or wunless
extenuating circwstances exist which are beyond Borrower'’s contrel. Borrower shall not destroy, damage or
impair the Propert,, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if ary Torfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment Couid result in farfeiture of the Property or otherwise materislly impair the iien

"created by this Secuivty Jostrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided i\ paragraph 18, by causing the action or proceeding to be dismissed with & ruling
that, in Lender’'s good faitn ¢z;ermination, precludes forfeiture of the Borrower‘s Iinterest {n the
Property or other material inpeirment of the lien created by this Security Instrument or Lendar’s security
intercst. GBorrower shall also be ir.default (f Borrower, during the lcan application process, gave
materially false or inaccurate infarrst’on or stetements to Lender (or failed to provide Lender with any
material information) in connection vith the loan evidenced by the Note, including, but not Limited 1to,
representations concerning Borrower’s ociupsicy of the Property ss a principal residence. If this Security
fnstrument is on a leasehold, Borrower sholl cwmply with all the provisions of the Llease, [f Borrower
acquires fee titie to the Property, the lasieh’id and the fee title shail not merge unless Lender aprees
to the merger in writing.

7. Protection of Lender’s Rights in the Propii(y. 1f Borrower fails to perform the covenants
and agreements contained 1In this Security Instrumwi, or there is a legsl proceeding that may
significently affect Lender’s rights in the Property (such ss & proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce {aws or regutatiznsg , then Lender may do and pay for whatever iy
necessary to protect the valus of the Property and Lender’a r.ghts in the Property, Lender’s actions may
inciude paying any suns secured by & iien which has priority c«e this Security Instrument, appearinpg Iin
court, paying reasonable sttorneys’ fees arxd entering on the Propir®y to make repairs. Although Lender
may toke action under this paragreph 7, Lender does mnot heve to o 8/,

Any amounts disbursed by Lender under this paragraph 7 shall.oecoms additional debt of Borrower
secured by this Security lnstrument. Unless Borrower and Lender agree t¢ oth:r terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rev> 7nd shell be payeble, with
interest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condiivirii ¢l meking the
loan secured by this Security Instrument, Borrower shall pay the premium reguivred to meintain the
mcrtgage insurance in effect. lf, for any reason, the mortgage insurance coverage required by Llender
lapses or ceases to be in effect, Borrower shsall pay the premiuns required .o obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at & ccst substantially
equivolent to the cost to Borrower of the mortgage insurance previouasly in effect, frum 8  alternate
mortgage insurer approved by Lender. |f substantiaily equivalent mortgage insurance coverrae 18 not
ovailable, 8orrower shall pay to Lender ecach month a sur equal to ocone-twelfth of the yesrl, mortgage
insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to be irn-rcinct,
Lender will accept, use and retain these payments as a {oss reserve in (ieu of mortgage insuronce, Lo8s
reserve payments meay no longer be required, at the option of Lender, {f mortgage insurance coverage (in
the ameunt and for the period that Lender requires) provided by an insurer approved by Lender again
bacomes available and is cbtaimned, Borrower shall pay the premiums required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance
with any written agreement between Borrower and Lender or applicabie taw.

9. Inspection. Lender or its agent may make reasonable entries upon and [nspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectlon specifying repsonable cause for
the inspection.

10. Condemnation. The proceeds of any sward or claim for daomages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,
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this Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of
partial taking of the Property in which the fair market value of the Property immediately before nw
taking e equal to or greater than the amount of the sums secured by this Securi{ty Instrument inmmediatelv
before the taking, unless Borrower ond Lender otherwisze agree 1n writing, the sums secured by this
security Instrument shall be reduced by the amount of the proceeds multiplied by the folfowing fractior:
{a) the total smount of the sums secured immedistely before the teking, divided by (b) the fair mearket
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the evert
of m partial teking of the Property in which the fair market value of the Property immediately before the
taking is leas than the amount of the sums secured {mmediately before the taking, wunless Borrower ard
Lender otherwise agree in writing or un(ess sppiicable law otherwise provides, the proceeds shell be
applied to the sums secured by this Security Jnstrument whether or not the sum are then due.

1f the Property {s abamndoned by Borrower, or if, after npotice by Llender to Borrower that the
condemor affers to make an award or settle a claim for damages, Borrower fafils to respond to Lendor
within 30 days after the date the notice (s given, Lender is suthorized to colliect and apply the proceeds.,
at its option, either to restoration or repair of the Property or to the sums secured by this Securiry
Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal she!l
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of s'ci payments.

11, Borrise.: dot Released; Forbearance By lLender Not p Waiver, Extension of the time for payment
or modification o7 smortization of the sums secured by this Security Instrument grented by Lender to any
successor in interest >f Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors .n interest. lLender shall not be requirted to commence proceedings aphinst sy

;evuse to extend time for payment or otherwise modify amortizatfon of the suns
Borrower or Borrower's

waiver

successor in intersat o
secured by this Security na’ ument by reason of any demand meds by the originat
successors in interest. Any fribiarance by Lender in exercising any right or remedy shall not be a
of or preclude the exercise of =, right or remedy.

12. Successors and Assigna Bow u; Joint and Several L{{sbi{ity; Co-aligners. The covenants
snd agreements of this Security Instrim at she{l bind and benefit the successors and sssigns of Lender and
Borrower, subject to the pravisions ol parszraph 17. Borrower’s covenants and agreements shall be Joint
ard several. Any Borrower who co-signs tlis Sicurity Imatrument but does mot execute the Note: (a) (s
co-signing this Security Instrument only to Purtgage, grant and convey that Borrower’s interest in (78
Property under the terms of this Security Inut-omant; (b) s not persooaliy obligated to pay the sums
secured by this Security Instrument; and (c) ag-ers .hat Lender and any other Borrower may agree 1o
extend, moedify, forbear or make shy hccommodstiont inith regerd to the terma of this Security lnstrument or
the Note without that Borrower’s consent.

13. Loan Charges. 1f the (oen secuted by this Security [natrument i8 subject to a law which sets
maximan 1oan charges, and that law is finally (nterpreted 40 that the interest or other loan charpes
collected or to be collected in connection with the losn exced the permitted Limits, then: (a) any such
fosn charge shalli be reduced by the amount necessary to reducs the charge to the permitied limit; and «¢b)
sny sums aiready coliected from Borrower which exceeded permitted (f.its will be refunded to Borrower,
Lender may chouse to make this refund by reducing the principat ow'd under the Note or by making & direct
payment to Borrower. 1f & refund reduces principal, the reduction “!\\ be *reated as s partiai prepsymont
without any prepsyment charge under the Hote.

14, Notices. Any notice to Borrower provided for in this Security
delivering it or by mailimg it by first class mail uniess appiicable law rep :ves use of
The notice shall be directed to the Property Address or any other adoress Sorvow .« c2signates by notice to
Lender. Any notice to Lender shail be given by first cisss mail ro Lender's addre s ctnted herein or any
other sadress Lender designates by notice to Sorrower. Any notice provided for in (hig Security Instrument
shail be deemed to have been given to Borrower or Lender when given as provided in thit paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feder/ it ‘sw and the
(aw of the jurisdlction im which the Property is lLoceated. In the event that any provision ri cleuse of
this Security Instrument or the Note conflicts with applicable law, such tonflfict shall not sffoct  otyer
provisions of thia Security Instrument or the Note which can be pgiven eoffect without the corflicting
provision. To thls end the provisions of this Security Imstrument snd the Note are declared to be

tns.rument shall be given by
another method,

severable.
16. Borrower's Copy. Borrower shell be given ove conformed copy of the Hote and of this Security

Instrument,

17. Transfer of the Property or a8 Beneficial Jnterest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower f& sold or
tranaferred and Borrower i3 not a natural person) without Lender's prior wrirten consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federsl law as of
this Security Instrument.

tf Lender exercises this option, Lender shail pive Borrower nuotice of acceleration. The notice shall
provide a period of not less thsn 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior
to the expiration of this period, Lendsr mey invoke siy remedies permitted by this Security Instrument

without further notice or demend on BOrfrowsr.

the date of
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the right to have enforcement of this Security Enstrument discontinued at any time prior
of: (a) 5 days (or such other period as applicable |aw may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Inarrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are thar Borrower: (8) peys Lernder &all suns which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (€-3]
cures any default of any other covenants or agreements; {(c) pays ali expenses incurred in enforcing this
Security instrument, inctuding, but not Limited to, reasonable attorneys’ tees; ond (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and 8orrower’s obligation to pay the sums sacured by this Security Insatrunent shall continue
unchanged. Upon reinstotement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration hed occurred. However, this right to
not apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer. Tha Note or a partiai interest [n the Note (together
with this Security Instrument) may be sold one or more times without prior nctice to Borrower. A sale may
result in a chonge in the entity (known as the “Loan Servicer*) that coliects monthly psyments due under
the Note and this Security lnstrument. There alsc moy be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragrsph 14 above and applicable law. The notice will state the
nome end addrecs of the new Loan Servicer and the address to which payments should be made. The natice
will atso corntuir any other information required by applicable law.

20. Hezardov's ‘Substences. Borrower shall not ceuse or permit the preserce, use, disposal,
or release of any dazardous Substances on or i(n the Property. Borrower shall nat do, nor allow anyone else
to do, anything aftfuciing the Property that is in violation of any Environmental Law. The preceding two

to the presence, use, or storage on the Property of small quentities of
residential wuses and to

reinstate shall

storage,

sentences shall not apni;
Hazardous Substances thet ar generally recognized to be eppropriate to normal

maintenance of the Property.
Borrower shall promptiy g.v2 Lender written notlce of any investigation, cleim, demand, lawsuit or
other action by any govermmental cr-rcegulatory agency or private party involving the Property and eny

Hezardous Substance or Environmenial Liw of which Borrower has actual knowledge. |f Borrower learns, or is
that any removal or other remedintion of any

notified by any goverrmental or regulatorv authority,
shall promptly take all necessary

Hazardous Substance affecting the Propercy i necessary, Borrower

remedinl actions in accordance with Envirowoatel Law.
As used in this paragraph 20, “Haterdous  S-bstances" are those substances defined 88 toxic or

hszardous substances by Envirornmental Law and  the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic peel cides and herbicides, wvolatile solvents, materisls
containing asbestos or formaldehyde, and radivact/ve materiels. As used in this paragraph 20,
uEnvirommental Law" means federal laws and laws of thi jurisdiction where the Property is located that
relate to health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower snd Lender further co.erant and agree as follows:

21. Acceterstion; Remedies. Lender shall pive notice to foriower prior to acceleration
following Borrower's breach of any covenant or agreement in this Le/urity instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otieruise). The notice shall specity: {a)
the default; (b) the action required to cure the default; (c) a da’c, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; arx (d) that fellure to cure the
default on or before the date specified in the notlice may result in sccevcraiion of the sums secured by
forectosure by judicial proceeding and sale of the ¥riperty. The notice shall

this Security Instrument,
reinstate after acceleration and the riphit to assert in the

further inform Borrower of the right to
foreclosure proceeding the non-existence of a default or any other defense of Borsmer to acceleration and

If the default is not cured on or before the date specified in the natide, Lender, at its
option, may require immediate payment in full of all sums secured by this securfity. [nstrument wWithout
further demand and may foreclose this Security Instrument by judicial proceeding. -erd:r shall be
entitled to collect all expenses incurred in pursuing the remedies provided in thisv. . arayreph 21,
including, but not Limited to, reasonable attorneys’ feecs and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesso
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

24. Riders to this Security Instrument. |f one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument

as if the rider(s) were a part of this Security Instrument.

foreclosure.

this

[Check applicable box{es))
) Adjusteble Rate Rider X )} Condominium Rider J 1-4 fFamily Rider

1 Graduated Payment Rider } Planned unit Development Rider [ 1 Biweekly Payment Rider

x 1 Balloon Rider ) Rate lmprovement Rider ] Second Home Rider

L ) V.A. RIDER [ 1 Other(s) (specify)
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instrument and {n any rider{s) executed by Borrower and recorded with it.

e T et T 4g s eI _gscald
JOSEPH E AACCACHE -gorrower
Social Security #: 3206640929

Witness:

oy T .

I I R A /f bt (Seal)
SUSAN E NERLOVE -Borrower
Social Security #: 358505458

Witness:

(Seal)
-Borrower

social Security #:
(Seal)

-Borrower

Social Security #:

STATE OF TLLIYJ1T, COOK County ss:

1, the underzigrad, a Notary Public in and for sald county and state do hereby certify that JOSEPH
E MACCACHE ARD SUSA’, & NERLOVE HUSBAND AND WIFE ., personslly known to me to be the some
person(s) whose name(e, 8;bscribed to the foregoing Instrument, sppesred before me this day in person, ond
acknowl edged that THEY si/jne! and delivered the said instrument as THEIR free and voluntary sct, for the

uses and purposes therein s2t rorth.

}\":J»;\ day of J} M{[‘AJD ‘9-4}-_2-—‘

Given under my hand and official Geal this

My Commission expires:
Wriery Public =
oF ¥ VO
EuiNAa J. Wi erwnm ;
p1aRY Puth oo GTATE O 1
:I COPHELe.ON U‘P!RES 01151‘35‘;
1y C 3

RN S

o

This instrument was prepared by MORTGAGE CAP]TAL COLPUNATIOW, 1000 East Woodfisld Road, Suite 240,
Schaumburg, 1L 60173,

(Space Below This Line Reserved for Lerder and Recorder}

Record and Return to:

MORTGAGE CAPITAL CORPORATION
1000 £. Woodfield Road, Suite 240
Schaumbxrg, IL 60173
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UNOFFICIALICOPRY ©  cousess
BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18TH day of MARCH, 1992, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deaed of Truet or
Dead to Secure Debt {(the "Security Instrument") of the same date given by the
underseigned (the "Borrower") to secure the Borrower‘'s Note to G TAL
CORPQORATION (the "Lender") of the same date and covering the property described
in the Security Instrument and located at:

B35 JUDSON AVENUE #505, EVANSTON, IL 60202

[Property Address)

The interest rate stated on the Note is called tha "Note Rate."” The dataea of
the Note is called the "Note Date." 1 understand the Lender may transfer the
Note, Sesurity Instrument and this Rider. The Lender or anyone who takes the
Note, tas 3Security Instrument and this Rider by transfer and who ls aentitled to
racaive peynents under the Note is called the "Note Holder."

ADDITIuUNAL COVENANTS. 1In addition to the covenants and agreemente in the
Security Instr-inent, Borrower and Lender further covenant and agree aa follows
(despite anything ~o the contrary contained in the Security Inetrument or the

Neote):

1. CONDITIONAL RIGHT T~ REFINANCE
At the maturity data of the Note and Security Instrument (the "Note Maturity

Date"}, I will be able to obtain a new loan ("Naw Lcan") with a new Maturity Date
of the first day of APRIL, 2052, {the "New Maturity Date"), and with an interest
rate equal to the "New Loan Ra*e* detaermined in accordance with Section 3 below
if all the conditions providsd in Sections 2 and 5 below are met [the
“Conditional Refinance oOption”), JZ those conditions are not met, I understand
that the Note Holder is under no Ziligaticn to refinance the Note or to modify
the Note, reset the Note Rate, or axtzud the Note Maturity Date, and that I will
have to repay the Note from my own risources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIOGNS TO OPTION
If I want to exercise the Conditional < Rufinance Option, certain conditions

must be met ag of the Note Maturity Date. Tnne conditions are: {1y I must
still be the owner and occupant of the wproperty subject to the Security
Instrument (the "Property”); (2} I must be current i my monthly paymenta and
cannot have been more than 30 days late on any =f /the 12 gcheduled monthly
paymants immediately preceding the Note Maturity Dacs; (3) there area no liens,
defects, or encumbrances against the Property, or - sther adverse matters
affaecting title to the Property (except for taxes and r-oclal assesemente not
yet due and payable) arising after the Security Instrumen: was recorded; {4) the
New Loan Rate cannot be more than 5 percentage points above :he Note Rate; and
{5) I must make & written request to the Note Holder as proviiuea in Section &5

below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest eqgual tc the Federal Home
regquired net yield for 30~year fixed rate¢  mortgages
subject to a 60-day mandatory delivery commitment, plus one~half of one
{0.5%), rounded to the nearest one-eighth of one percent (0.125%) {the
The required net yield shall be the applicable net yield in
effect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinance Option. If this reguired net
yield is not available, the Note Holder will determine the New Loan Rate by using

comparable information.

Loan Mortgage Corporation’s

percent
"New Loan Rate"}.
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Naw Loan Rate as calculated in Section 3 above is not greater

than 5 percentage pcints above the Note Rate and all other conditions required in

Holdar will determine the amount of the

Section 2 above are satisfied, the Note
the unpaid

sufficient to repay in full (a})

monthly payment that will be

principal, plus (b) accrued but unpaid intereat, plus (c) all other saums I wi)l

owe under the Note and Security Instrument on the Note Maturity Date {agasuming

my monthly payments then are current, as required under Section 2 above), over
monthly payments. The

the term of the New Loan at the New Loan Rate in equal
result of thias calculation will be thae new amocunt cof my principal and interest

payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the

Note Maturity Date and advise me of the principal, accrued but unpaid interest,
and all other sums 1 am expected to owe on the Note Maturity Date. The PNote
Holder also will advise me that I may exercise the Conditional Reflinance Opticn
if the conditione in Section 2 above are met. The Note Holder will provide my
payment raecord information, together with the name, ¢title and address of the
person representing the Note Holder that I must notify in order to exercise the
conditional Psfinance Option. If I meet thae conditions of Section 2 above, I may
exercise the Conditional Refinance Option by notifying the Note Holder no earlier
than 60 calencar days and no tater than 45 calendar daya prior to the Note
Maturity Date. (i) Note Holder will calculate the fixed New Loan Rate based upon
the Federal Home L7 ar Mortgage Corporation’s applicable published required net
yield in effect on *.hu date and time of day notification ia received by the Note
Holder and as calcul-sied in Section 3 above. I will then have 30 calendar days
to provide the Note Holrer with acceptable proof of my requirad ovnership,
occupancy and propsrty lies status. Befora the Note Maturity Date the Ncte
Holder will advisea ma of che now interest rate (the New Loan Rate), new monthly
payment amount and a date, time and places at which 1 must appear to #ign any
documents required to complete the required refinancing. I underetand the Note
Holder will charge me a §$250 prourweneing fee and the costs amssociated with the
exsrcise of the Conditicnal RefinssZe Option, including but not limited to the

cost of updating the title insuranc) policy.

BY SYGNING BELOW, Borrower accepts and agrees tc the terms and covenants

contained in this Balloon Rider,

AT £ '
i e - - - 4
__q/p<>¢;gdf 2 Ao PV (SEAL) .17‘3";§;~ 7 A {25,1;_ {SEAL)
JOSEPH/E NACCACHE Borrower .SUSAN & NPRLOVE Borrower
(SEAL) / {SEAL)
Borrower Borrower

[8ign Origimal Only]}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thle )8TH day of MARCH, 1922, and is incorporated into
and shall be deemed to amend and supplaement the Mortgage, Desed or Trust or Security
Deed (the “Security Instrument®) of the same date given by the wundersigned {the

"Borrower"™) to secure Borrower's Note to (the "Lender")
of the same date and covering the Property described in the Security Instrument and

located at:

835 JUDSON AVENU 505 EVANSTO 020
[ Property Address)

The Property includes a unit in,
elements of, a condominium procject known as:

835 JUDSON CONDOMINIUM ASSQCIATION

fName of Condominium Project)

(the "Condominium Project"}., If the owners association or other entity which acte
the Condominiuri Project (the "Owners Association”) holds tltle to property for the
benefit or use ~f its members or shareholders, the Property also includes Borrower’s
interest in the Ownere Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM CCVENANTS. In addition to the covenante and agreements made
Security lnstrument, orrower and Lander further covenant and agree as followo:

A. CONDOMINIUM COVFRANTS. Borrower shall perform all of Borrower‘s obligations

under the Condominium Prajact‘s Constituent Documents. The "Constituent Documents" are
other documaent which creates the Condominium Project; (ii)

togethar with an undivided interest in the common

for

in the

the: (i) Declaration or any
by-laws; (iii) code of regulscions; and (iv} other equivalent documents. Borrower
shall promptly pay, when due. 1l dues and asasessments imposed pursuant to the

Constituent Documents.

B. HAZARD INSURANCE. Sc 1long! ae the Owners Association malintaine, with a

generally acceptad insurance crrier, a “"master" or "blanket" policy on the
condominium Project which ie satistartnry to Lender and which provides insurance
coverage in the amounts, for the perioda, and against the hazards Lender requires,
including fire and hazards included witnin the term "extended coverage," then:

{i) Lender waives the proviselion . in, Uniform Covenant 2 for the moenthly
payment to Lender of one-twalfth of the yearly premium installments for hazard
insurance on the Property; and

{11) Borrower'e obligation under Unjiorm Covenant 5 to maintain bhazard
insurance coverage on the Property is deemed savisiied to the extent that the regquired
coverage is provided by the Owners Association polir;.

Borrower shall give Lender prompt notice <cf/ any

insurance coverage.
In the evant of a dietribution of hazard insurance procaads in lieu of

restoration or repair following a loes to the Property, whather to the wunit or to

any proceeds pavable to Borrower are hereDdy _assigned and shall be
Sncuvrcity Instrument, with

lapse in required hazard

common e@lements,
paid to Lender for application to the sume secured by the

any excess pald to Borrower.
¢. PUBLIC LIABILITY INSURANCE. Borrower shall take auch | actions as may be

reasonable to insure that the Ownere Assoclation maintains - a _nublic liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceaeds of any award or claim for damucas, direct or
consequential, payable to Borrower in connection with any condemnation nr. other taking
of a2ll or any part of the Property, whether of the unit or of the commorn ziements, or
for any conveyance in lieu of condemnation, are hereby aesigned and shall.bs, paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender’s prior written congent, either partition or subdivide the Property or
consent to:
(i) the abandonment or terminaticn of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain:

(ii) any amendment to any provision of the Constituent Documents L1f the

provision is for the expreea benefit of Lender;
(Lii) termination of professional management and assumption o©of self-

management of the Owners Association; or
(iv) any action which would have the effect of rendering the public

liability insurance coverage maintained by the Owners Association wunacceptable to

Lender.
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then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additiocnal debt of Borrower secured. by the Security Instrument. Unless Borrower
these amounts shall bear interest from the

and Lendaer agrea to other terms of payment,
date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower reguasting paymant.
te the terms and provisions

accepts and agrees

BY SIGNING BELOW, Borrower
contained in this Condominium Rider.
R AR G
- ’f@fwf)é o ea s e g A . - {Seal)

JOSEPH/E NACCACHE ~Borrower

L ) ¢, o

gt e, 2 g e (Seal}
SUSAN E NERLOVE ~Borrower

{Seal)
~Borrower

(Seal)
~Borrower

H

2!13;!?(3!!2(

PAGE 2 OF 2
MULTISTATE CONDOMINIUM RIDER~-S5ingle Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
CLDOC226 (05/91)

Form 3140 9/90




