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UNOFFICIAL CORY ;

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurlenances,
and lixtures now or hereaflter a part of the property. All replacements and additions shall also be covered by this Securily
lastrument. All of the foregoing is referred 1o in this Sccurily Instrument as the "Property,”

BORROWER COVENANTS thai Borrower is lawfully seised of the estaic hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tde 10 the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction t constitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower s Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Tuxes and Insurance,  Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
tn Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"™) lor: (i) yearly
kixes and assessnionts which may altain priority over this Security Instrument as a lien on the Property; (h) yearly leaschold
payments or growsd rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood
insurance premiuris,f any; (e) yearly mortgage insurance premiums, i any; and () any sums payable by Borrower to
Lender, tn accordancewith the provisions ol paragraph 8, in licu of the payment of mongage insurance premiums. These
items are called "Escraw Jiems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinum
amount a lender for a fedaraly. related mongage loan may require for Borrower’s escrow account under the federal Real
Estaie Setlement Procedures Scv of 1974 as amended from time (o time, 12 US.C. § 2601 et seq. ("RESPA™, unless
another law that applies to the Fusds sets g iesser amount. Il so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amosnt, Lender may estimate the amount of Funds due on the hasis of current data and
reasonable estimates of expenditures GEviire Escrow lems or otherwise in accordance with applicable law.

The Funds shall be hield in an institutiarwhose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an insutution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Tiems. Jender may not charge Bofrovver for holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow liems, unless Lencer pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may iequire Borrower W pay @ one-time charge for an independent real
estale tax reporting service used by Lender in conneetion widithis loan, unless applicable law provides otherwise, Unless an
agreement is made or applicabie law requires interest to be paidd. Lender shall not be required 10 pay Borrower any interest
or camings on the Funds. Borsower and Lender may agree fo writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual secouring of the Funds, showing credits and debits 1o the Funds
and the purpose for which cach debit to the Funds was made. The Frinds are pledged as additional sceurity for all sums
secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitied o ke iield by applicable law, Lender shall account to
Borrower {or the excess Fundy in accordanice with the requirements of applivable!law. I the amount of the Funds held by
Leader at any time is not sufficient w pay the Escruw Tems when due, Lendermay so notfy Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary o make up the deliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's so'e discretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. {f, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 1o the acquisilion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 5 a wredit against the sums
secured by this Security [nstrument,

3. Application of Paymenis.  Unless applicable law provides otherwise, all payments reccivau. by Lender under
paragraphs 1 and 2 shalt be applicd: first, w any prepayment charges due under the Nole; second, lo aniean's payable under
paragraph 2; third, to interest due; fourth, 1 principal due; and last, to any late charges due under the Note:

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impasitions attributable w the
Property which may allain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
tume directly o the person owed payment. Borrower shall prompily fumish 10 Lender all notices of amounis o be paid
under this paragraph, If Borrower makes these payments dircetly, Borrower shall prompily furnish 1o Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrecs
in writing to the payment of the obligaton sccured by the lien in a manner aceeptable to Lender; (b) contests in good faith
the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion aperale o
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which may atiain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of e actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier erecied on the
Property insurcd against loss by fire, hazards included within the tenm "extended coverage” and any other hazards, incluging
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requizes. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unrcasonably withheld, If Borrower fails o maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a stamdard monigage clause. Lender
shall have the right 1 hold the policies and renewals, [ Lender requires, Borrower shall promptly give w Lender al} receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make preof of loss il not made promptly by Borrower,

Unless Lender and Bomrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically {easible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sccured by this Security [nstrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer wilhin 30 days a nouce from Lender that the insurance carrier has
offered to setle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lepserand Borrower otherwise agree in wriling, any application of proceeds o principal shall not extend or
postpone the due e of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under puragraph 21 die Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Progerty prior o the aequisition shall pass o Lender (o the cxtent of the sums securedd by this Security
[nstruspent immedintely povasto the acquisition,

6. Occupuncy, Preseevption, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaschoids. Buorrower shall ozcupy, esiablish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Securis-instrument and shall continue w occupy the Praperty as Borrower's principal residence
for at least one year after the date of ccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extendnang circumstances exist which are beyond Borrower's control. Borrower shisll not
destroy, damage or impair the Property, allow tie Property w deteriorate, or commit wasie on the Property, Borrower shall
be in default if any furleiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgmem
could result in forfeiture of the Property or othorwise materially impair the lien created by this Sceurity Instrument or
Lender security interest. Borrower may cure such @ defzult and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling thay ‘o Lender's good faith determination, precludes lorleiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Securily Instrument or Lender's
seeurity interest, Borrower shall also be in default if Borrower during the foan application process, gave materially false or
imaceurate information or statements w Lender (or failed o Drevide Lender with wny maeeial information) in connection
wilh the toan evidenced by the Note, including, but net timited 10, répresentations concerning Borrawer's occupancy of the
Property as a principal residence. I this Security Instrument is on adeaschald, Borrower shall comply with all the provisions
ol the lease. [T Borrower acquires fee title o the Property, the leaseholy and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property, Il Borrower fail o iperform the covenanls and agreements
contained in this Security [nstrument, or there is o legal proceeding that may significandy alfect Lender’s rights in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or forfeiture or Lo enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vafue of the Pioperty and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by a fien which has prority aver this Security Instument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to migke repairs. Although Lender may
take action under this paragraph 7, Lender does not have o do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Borrawer sccured by this
Sceurily Instrument. Unless Borrower and Lender agree o other terms of payment, these amounte’shall-bear interest [rom
the date of dishursement ot the Note rate and shatl be payable, with inierest, upor notice fromatcader 1o Borrower
requesting paymenl -

8. Mortgage Insurance.  1f Lender required mortgage insurance as o condition of making the ows-secured by thisvs,
Sccurily Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in cffect, 11 Tor any f.“i
reason, (he mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the !’;
premiums required 1o obuwin coverage substantially equivalent w the mortgage insurance previously in effect, at a cost Se
substantially equivalent 1o the cost w Borrower of the montgage insurance previously in effect, from an alternale mortgage -
insurer approved by Lender, If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum ¢qual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, av the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required W maintain morigage insurance in
effect, or 1o provide a loss reserve, untib the requirement (or mortgage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or ils agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower nolice at the time of or prior o an inspection specifying reascnable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in conneetion with
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any condemnation or other taking of any pant of the Propeny, or for conveyance in ficu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a 1ol taking of the Praperty, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or pot then due, with any excess paid to Borrower. In the event of a partial aking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
securcd by this Security Instrument immediately before the taking, uniess Borrower and Lender atherwise agree in wriling,
the sums secured by this Security Instrament shafl be reduced by the amount of the proceeds multiplied by the following
fraction: {n} the wtal amount of the sums secured immediately before die taking, divided by (b) the fair market value of the
Property immedintely before the aking, Any balance shall be paid w Borrower. In the event of 2 partial aking of the
Property in which the fair market value of the Propenty immediately belore the taking is less than the amount of the sums
secured immediately before the wking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Securily Instrument whether or ot the sums
are then due,

IF the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make
an award or seitle.a claim for damages, Borrower fails w respond 1o Lender within 30 days after the dawe the notice is given,
Lender is authedwed o collect and apply the proceeds, al its oplien, either to restoration or repair of the Property or to the
sums sceurcd by this Security instrument, whether or not then due,

Unless Leswder ead Borrower otherwise agrec in weriting, any application of proceeds to principal shall aot extend or
postpone the duc date 0F iz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Nut Rerzased; Forbearanve By Lender Not a Waiver,  Exiension of the time for payment or
modification of amortizaton o7 b sums securcd by this Security Instrument granted by Lender to any successor in interest
ol Barrower shall nut operaic 1 release the ltability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings ugainst any successor int interest or refuse 1o exiend time for payment or
otherwise modify amortization of the shms sceured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successrs in interest. Any forbearance by Lender in excrcising any right or remedy shall
nol be o waiver of or preclude the exeecise o7 any right or remedy.

12. Suceessors und Assipns Bound; Jowst and Several Linhility; Co-signers,  The covenanls and agreements of this
Security Tastrument shall bind and benelit the seecessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shalt be joint and several, Any Burrower whu co-signs this Sceurity
tnstrument but does not excenie the Nute: (@) is co-sigring this Security Instrument only o mortgage, grant and cottvey thal
Borrower's interest in the Property under the terms of s Scourity Instrument; () is not persanally obligated o pay the
sums sceurcd by this Security [nstrument; and {c) agrees tat Leader and any other Barrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the weeae of this Security Instrument or the Note without that
Borrawer’s consent.

13. Loan Charges, I the loan secured by this Sccurity Instupiend is subject to a law which seis maximum loan
charges, and that law is finally interpreted so tha the interest or othee lean charges collected or W be coliecled in connection
with the toan exceed the penmitted limits, then: (a) any such loan chargesnatl bereduced by the amount necessary (o reduce
the charge w0 the permited limit; and (b) any sums already collected from Bodrower which exceeded permitied fhnits will be
refunded 10 Borrower, Leader may choose 1 make tis refund by reducing the prineioal owed under the Note or by making
a direct payment 1o Borrower, 1 a refund reduces principal, the reduction will be temadd as o pantia) prepayment without any
prepayment charge under the Note.

14, Notices. Ay notice to Borrower provided For in this Sceurity [nstrument shull e given by delivering it or by
mailing i by Cirst class mail unless applicable law reguires use of another method. The hotice shatl be direeted to the
Property Address or any other address Borcower designaes by notice to Lender. Any notice 1o Londer shal) be given by
first class mail w Lender's address stated herein or any other address Lender designates by notce-w Borrower, Any nolice
provided for in this Security Instrument shall be deemed (o have been given 10 Borrower or Lender wiicn given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be govemned by federal law anid Ue law of the
jurisdiction in which the Property is locaicd, In the event that any provision or clause of this Security Instrunient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which
can be given effect without the conflictng provision. To this end the provisions of this Security Instrument and the Nele are
declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any inicrest
in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transfersed and Borrower is not a natural person)
without Lender's prior written consent, Leader may, al its option, require immediste payment in full of afl sums secured by
this Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal faw as of
the dale of this Securily [nstrument,

If Lender exervises this option, Leader shall give Borrower notice of seeeleration, The notice shall pravide o peried of
aot less than 30 days from the date the notice iy delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, I Borrower {ails o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

(8. Burrower's Right to Reinstate,  [{ Borrower meets cerin conditions, Borrower shall have the righi 1o have
enforeement of this Security Instrument discontinued a1 any lime prior 1o the carlicr of: (8) $ days {or such other period as
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applicabic law may specify for reinstaicment) before sale of the Property pursuant to any power of sale contined in this
Security lastrument; or (b) entry of a judgment enloreing this Security Instrement. Thase conditions are thi Borrower: (a)
pays Lender ull sums which then would be due under this Securily Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreemnenis; {¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) wkes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccurgdd by this Security Instrument shatl contibue unchanged. Upun reinstatement by Borrower,
this Security Instrument and the ohligations secured hereby shali remain fully effective as i no acecleration had occurred,
However, this right to reinstate shall not apply in the case ol acceleration under paragraph 17,

19. Ssle of Note; Change of Loan Servicer.  The Note or a pardal interest in the Note (wgether with this Security
Instrument) may be sold one or more times without prior notice w Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer”) tiatl colieets monthly payments due under the Note and tis Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, IT there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The rotice
will stale the nume and address of the new Loan Servicer and the address w which payments should be made. The notice
will also contaizean » other informativn required by applicable law.

20, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, noe allow anyone else o do, anyibing affecting the
Property that is in viorzson of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property oo smatl quantities of Hazardous Subsiances that are generally recognized © be appropriate to
normal residential uses and wanstatenance of the Property.

Borrawer shall promply give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageiicy or orivate party involving the Property ad any Hazardous Substance or Environmental
Law of which Borrower has actual knowicdge. I Borower learns, or is notfied by any govemmental or regulatory
suthority, that any remaoval or other rerediation of any Hazardous Substance alfecting the Property is necessary, Borrower
shall prompdy ke all necessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous-Savsuinces” are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances:gasoline, kerosene, other Aammable or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maerisls Containing asbestos or formaldebyde, and ralivuctive materials, Ag
used in this paragraph 20, “Eovironmentil Law” means federal liws and Laws of the jurisdiction where the Property s
Seaded that relate to health, salety or environmental protecion,

NON-UNIFORM COVENANTS, Borrower and Lender{vaer covenant and agreg as foflows:

21, Acceieration; Remedies, Lender shabl pive nofice o Barrower prior to acceleration following Borrower's
breach of any covenant or ugreement in this Security Instrutzsnddbut nut prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speciry>(#} the default; (b) the action required o cure the
default; (¢) a date. not fess than 30 days Trom the date the notice ic piven to Borrower, by which the default must be
cured; and (d) that faiture to cure the default on or befare the datespecificd in the notice may resnit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The
notice shall further inform Borrower of the right 10 reinstate after acesieration and the right (o assert in the
foreclosure proceeding the non-existence of a defanit or any other defesse of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice/ Cepder at ils oplion may require
immediate payment in full of all sums secured by this Security Instrument withowt Turther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to crllect 4l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinatle attorneys’ fees and
costs of title evidence,

22, Redease.  Upon payment of all sums sccured by this Security Instrument, Lender shal' reicase this Sccurity
Instrument without charge w Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty,
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24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable box(es)

D Adjustable Rate Rider E;J Condominium Rider D 14 Family Rider

D Graduated Payment Rider D Biweekly Payment Rider

E] Balloon Rider U Second Home Rider
D Other(s) [specily]

E Planned Unit Development Rider

D Rate Improvement Rider

BY SIGNINC-BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security {nstruinentand in any rider(s) executed by Borrower and recorded with it

Wilness: Wzmes& L P s s
/ / oo 44’,3 . *.g
/> N u(((“u / Cut (L
(Scul) u/ i/ / / ,,4]1/ _ {Seal)
Horower RUSSELL G. LUTZ -Borrower
Social Security Number o~ Social Security Number . _351~40-5684
> : vy o e
L (Sea) Flumelae '™ Lf)n.d'{) (Seal)
Bomawer PAMELAR M. LUTZ 4 -Borrower
Social Security Number Social Security Number 291-44-4610
A
STATE OF ILLINOIS, { ok County ss:
I,

the undersigned

, 1 Notary Public in and for said county and sute
do hereby certil'y that

Rusesll G, ottty and Pamela M,

Latz, aashand and wile

s personally known 1o me (o be the same persorsywhose pame(s)  are

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowleased that

Land ¢ e the they signed
and delivered the said instrument as their: free and voluntary act, for the usesand nurposes therein set
forth,
/ i e
Given under my hand and official seal, this Mjf/ & day of /’ (l{“-"{/'; ,f{/ f/ _.,2 n
e T A e e ‘-"’.‘ 1/ i ,v,
M ission expirps” CFE1CIAL  SEAL o
y Commission expir \sHARON L ME e BROO_? ( /' / . | p pw:
HOTARY PUBLIC STATL OF ILLIOIS - v . y/ ‘ ~
MY COMMISSION EXPIRES WIMSER /o o) /7 A /,_.(_,,»’p_fdj[ /’ij e L
i ',r Notary Public (54:7
This instrument was prepared by (o
Mt Te
Name) River Valley Savings Bank, FSB
CAW
(Address) 200 SW Jeffersou
Peoria, 1L 61602
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LEGAL DESCRIFTION

ONIT 703 & 705 IN THE FRANKLIN BUILDING CCRNDOMINTM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIEEDR FROPERTY:

IOT 13, (EXCEPFT THOSE PARTS T'AREN FOR STREETS) IN BLOCK 126 IN SCHOOL SECTION
ADDITION TO CFOCAGO, ALSO THAT PART OF LOT 12 IN BLOCK 126 IN THE SCHOOL SECTION
ADDITIC TO CHICRSO LYING FAST OF THE EAST LINE OF FEDERAL STHEED' AND WEST OF THE
WEST LIRE OF DFARBORN STREET AND SCUTH OF THE CENTER LINE OF THE PARTY WALL
ERECTED FURSUAWNT TO THE AGREEMENT MADE Y STEPHEN W. RAWSON WITH JOSEPH E. OTIS,
DATED NOVEMBER 17, 1889 AND RECORDED JANUARY 20, 1890 AS DOCUMENT NUMEER 1211776
AND BEING THE CSNVER LINE OF THE SCOUTH WALL OF AN 8 STORY BRICK BUILDING NOW
SITUATER PARTIALLY LION LOT 7 IN BIAXXK 126 AFORESAIY, ALSO ALL OF THAT PART OF

THE NORTH 1/2 OF LUT/18 TN BLOCK 1206, 1IN '1HE SCHOOI: SECTION RDDI'J.‘IOH TO CHICAIO
DESCRIDED AS FOLLOWS:

COMMENCTING ON THE NORTH LiN® OF SATD 10T, AT 118 1RIERSECTION WITH THE WEST LINR
Of DEARBORN STREET, AND RUNNING SOUTH ALONG THE SAID WRST LINE OF DEARDORN
STREET, 24 PEET 9 5/8 INCHES T THE NORTH FACE OF THE NORTH wWALL OF THE 3 STURY
BRICK BUILDTNG NOW SITUATED FASTLY UPON THE SOUTHT 1/2 OF SAID LOT 18, RUNNING
THENCE WEST, ALONG THE NORIH FACY OF THE SALD 3 STORY BRICK BUILDING AND 'HR
EXTENRGTON THERECF, 10 1TS INTERSITION WilH THE RAST T,INE OF FEDERAL STREET, SAID
INTERSECTION BRING A POINT 25 FEEY (2 3/8 INCHES SOUTH OF THE NORTH ILINE OF SAID
Lo 18; THENCE NCWTH ALONG THE EAST [UN= OF FEDERAL SYREET TO IHE NORTH LINR OF
SAID I0T 18, AND ITHENCE EAST ALONG THE 7ORTH LINE OF SAIL LOT 18, TO THE POINT OF

BEGINNING, BEING IN SECTION 16, TORNSHII 39 -MORTH, RANGE 14, RAST OF THE THIRD S
PRINCIPAL MERIDIAN, IN CHICAGO; COOK COUNTZ, CLLINOIS, WHICH SURVEY IS ATTACHED ¢
AS EXHIEIT "A" TO THE DECLARATION OF CUNDOMINI(M MADE BY TA SALLE NATIOWAL BANK, 'L“.:
AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUSY. 5. 1987 AND KWOWN AS TRUST NUMBER 1
112533 AND RECORDED IN THE OFFICE OF THE RECORLKZ OF DEFDS OF CUOK COUNTY, s
TLLINOIS AS DOCUMENT NUMBER 88-585,732 TOCETHER WITA AN UNDIVIDED FERCENTAGE ¢,
INTEREST IN SATD PARCET, FXCEPTING FROM SATD PARCEL ATL THE PROPERTY AND SPACE ¥

COMPRISING ALL THF UNITS THEREOF AS DEFINED MDD SET SATIM TN SATD DECLARATION AND
SURVEY A9 AMFENUED FROM TiME 10 TIMFR, IN OOK COUNTY, 1LLLINDLS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of March 1992
and is incorporated into and shall be deemed w amend and supplement the Mongage, Deced of Trust or Security Deed (the
"Security Instrument”) ol the same date given by the undersigned (the "Borrower") {0 secure Borrower's Nole to
River valley Savings Bank, FSB

(the "Lender™)
of the same dale and covering the Property described in the Security Instrument and located at:

720 S. DEARBORN ST., #703 & #705, CHICAGO, 1L 60605
[Property Address|

The Property includes 8 unit in, wogether with an undivided interest in the conumon elements of, a condmniniom praject known
us! THE FRANKLIM BULLDING

[Name of Conduminiuny Project]

(the "Condominium Project™). If the owners association or other entity which acts for the Condeminium Project (the "Owners
Associatior ) holds utle o property for the benelit or use ol its” members or sharchobders, the Property aiso includes
Borrower s wiicrest in the Owners Association and the uses, proceeds and benefits of Borrower's inlerest.

CONDOGMINIUM COVENANTS. In additdon 1o the covenants and agreements made in the Sceurily Instrument,
Borrower ana Lender Turther covenant and agree as [ollows:

A, Condoraiaium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituzal Documents, The “Constituent Documents” are the: (i) Declaratdon or any other docurnent which creates
the Condominiuin Troest éii) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall
prompulg pay, when ducyall dues and assessments imposcd pursuant to the Constituent Documents, . .

. Hazard Insuruncy So luné as the Owners Association matntzins, with a generally accepted insurance carrier, a
"master” or "blankel” policy 'on the Condeminium Project which is satisfactory w Lender and wRich provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

(i) Leader waives e provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hisaro insurance on the Property; and
(i) Borrower’s obligaton vader Uniform Covenant 5 o maintain hazard insurance coverage on the Property is
decmed satisfied to the extent that the reluired coverage is provided by the Owners Association policy,
Borrower shall give Lender prnmP nolice of any lapse in required hazard insurance coverage.
In the event of a distribution of nacard insurance proceeds in licu of restoration or rchir following a loss 1o the
Property, whether to the unit or to common eieuents, any procecds payable 10 Borrower are herchy assigned and shall be paid
o Lender for application to the sums secured by thebsecurity Instrument, with any excess paid 1o Borrower,

C. Public Liability Insurance, Borower chali ke such actions as may be reasonable o insure that the Owners
Associalion maintains a pablic liability insuranee pelicy aeceptable in form, amount, and extent ol coverage o Lender,

D, Condemmnation, The proceeds of any award or claim for damages, direct or consequential, payabic 10 Borrower ing, o
cunnection with any condemnation or other wmking of all or any part of the Propenty, whether of the unit or of the commnnta'-"
cloments, or for any conveyance in licu of condemnatiop] are hereby assigned and shall be paid 1w Lender, Such proceeds &3
shall be applied by Ecnder 10 the sums secured by the Sccurity Tastrument as provided in Uniform Covenant 10, et

E. Lender's Prior Consent. Bourrower shall not, excepr afler notice 1o Lender and with Lender’s prior written ¢ 73
consent, cither partition vr subdivide the Property or consent to sm

. (i) The abandonment or termination of the Condormizium Project, except for abandonment or termination F,‘
required by law in the case of substantial destruction by fire or odior Casualty ‘or in the case of a taking by condemnation or {7+
eminent domain;

Lend (i) any amendment w aty provisian of the Constiuend Ducyrmants i the provision is for the express benefit of
>nder;

6E

iii) termination of professional management and assumption of sel™-management of the Owiers Association; or
iv) any action which would have the effect of rendenng the priotic liability insurance coverage maintained by
the Owners Association unaceepable to Lender,

F, Remedies, If Borrower does not pay condominium dues and assessmeati when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional £o5: of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amdunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ¢ Borrower requesling payment.
BY SIGNING BELCW, Borrower accepts and agrees o the terms and pmvisi‘uus containgd inthis Condomininm Rider,

. 1 1] -7
] 4 [
a rd 4

(Sea) festelf A AP (Scal)
-Borrower /nu SELL, G. LUTZ JNorrower
(Seal) ameate. YN LT (Seal)
. , . . -Bormmower FAMELA M, LUT2 5 -Borrower
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle Mac/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/%0
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BALLOON RIDER Loan Number: 01085028
{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 19TH day of Maxch 1992
and is incorporatcd into and shall be deemed o amend and supplememt the Mortgage, Deed of Trust or Deed 1 Secure Debt
(the "Seccurity Instrument™) of the sanic date given by the undersigned (the "Borrower™) (o secure the Borrower’s Nole
1} River Valley Savings Bank, FSB
(the "Lender”) of the same date and covering the property described in the Sceurity Instrument and located ap:

720 S, DEARBORN ST., #703 & #7705
CHICAGO, IL 60605
[Propeny Address]
The interest rate stated on the Note is called the "Note Rate.” The dale of the Notce is called the "Note Date,” 1 understand
the Lender may ransfer the Note, Security Instrument and this Rider. The Leader or anyone who takes the Note, the Security
Instrument and this Rider by transier and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sceurity Instrument, Borrower and
Lender lurthes.covenant and agree as follows (despite anything to the conrary comained in the Scoeurity Inswument or the Note):

1. CONDITIOCHAL RIGHT TO REFINANCE

Al the mawuricy datc of the Note and Sccurity Instrument (the "Maturity Date’}, | will be able to obtain a new loan
("New Loan") with prew Malumy Daicof April 1, 2022 and with an interest rate ecqual 1o the
"New Note Rate” ricter mined in accordance with Section 3 below i all the conditions provided in Seciions 2 and 5 below
are met (the "Conditiona! Refinancing Option™). If thosc conditions arc not met, ! understand that the Nowe Holder is under
no obligation to refinance Or modify the Nolte, or 1o extend the Maturity Date, and that | will have to repay the Note from
my own resodrees or find aderder willing 1o lend me the money 1o repay the Note.,

2. CONDITIONS TO OPIION
If I want to exercise the Conditionat Refinancing Option ai maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 muue hll“ be the owner and occupant of the property subject o the Scecurity Instrument
(the “Property”); (2) | must be current in‘my monthly payments and cannot have been moere than 30 days late on any of
the 12 scheduled monthly payments imnediately preceding the Maturity Date; (3) no lien against the Property (cxcept for
taxcs and special assessments not yet due ang payable) other than that ol the Security Instriment may exist; (4) the New
Note Rate cannot be more than 5 percentage jo7aw above the Note Ralte; and (5) [ must make a written request o the Note
Holder as provided in Scction 5 below,

3. CALCULATING THE NEYW NOTE RATE

The New Note Rate will be a fixed raie of interest 2qua. 10 the Federal Nadonal Mortgage Association’s required net
yield for 30-year fixed ratc mortgages subject (o a 60-dayirandatory delivery commitment, plus one-half of one percentage

point (0.5%), rounded 10 the nearest one-cighth of one perceraie point (0.125%) (the "New Note Rate"). The required
nct yickd shall be the upplicable net yield in effect on the date andadime of day that the Note Holder receives notice of my
clection to exercise the Condidonal Refinancing Oplion. If this rzquired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable informaltion.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rute as caleulated in Section 3 above is not grealen than 5 pereentage points above the Nate
Rate and all other conditions required in Section 2 above are satisfied, the Wote Yqolder will determine the amount of the
monthly payment that will be sufficient to repay in full () the unpaid principas, peos (b) accrued but unpaid interest, plus
{c) all other sums 1 will owe under the Note ond Security Instrument on the Mawrite Date (assuming my monthly pavinents
then are current, as required under Section 2 above), over the wenm ol the New Nowe 20 the New Note Rate in equal monthly
payments., The result of this caleelaton will be the amiount of my sew principal and ialerest payment every mionth until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notify me at least 60 calendar days in advance of the Maturity Date ane a:!vise me of the principal,
accred but unpaid interesy, and all other sums | am expected 1o owe on the Matority Date. The Mok itolder also will advise
e that 1 may exercise the Conditonal Refinancing Option if the comditions in Section 2 above ard prer. The Note Holder
will provide my payment record information, together with the name, tite and address of the person fepresenting the Now
Holder tat [ must notify in order to exercise the Conditional Refinancing Option, If 1 meet the condiuyas »f Seetion 2
above, [ may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
1o the Maturity Date. The Note Holder will calculate the lixed New Note Rate based upon the Federal Nalional Mortgage
Association’s applicable published required net yicld in effect on the date and time of day notification is received by the
Note Holder and as caleulated in Section 3 above. [ will then have 30 calendar days w provide the Note Holder with accept-
able prool of my required ownership, occupancy and property lien status.  Before the Maturity Date the Note Holder will
advise me of the new interest rale (the New Note Rate), new monthly paymenl amount and a date, time and place at which
1 must appear to sign any documents required to compleie the required refinancing, [ understand the Note Holder will
charge me a 3250 processing fee and the costs associated with updaung the tile insurance policy, if any.

BY SIGNING BELOW Borrower aceepis and agrees to the u,rms and covenants contained in this Balloon Rider.

/LLLP 5// j(/é (Seah) ] l—DL’.Lm e o YT\ ACDJ':\_‘\" (Seal)

RUSSELL G. LUT?.,/ -Horrawer PAMELA M. LUTZ -Norrower

(Scal) (Scal}

-Bortower -Borrower

{Sigr Original Oniy}
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