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U NOFFIGIAL G‘RY IR 201 AR b/ B

BALLOON RIDER
(CORDITIONAL RIGIFT TO REFINANCE)

THIS RALLOON RIDER hhmads this  20T)] day of DECEMBER, 1991 } .
and Is Incorpotated into and thall be deemed ) amend and supplement the Morigage, Desd of Trust or Dead to Securs Dabt,
(tha "Seourity Instroment”) of 1he sane duta yiven by the vndarsigned (the “Barrower”) tu secure Lthe Borrower's Noma to .
CHICAGS MORTGAGE CORPORATION (Ihe "Lenda(_’) i
of the samb dats and covering Lhe praperty bed in the Secunity Instrument and locatsd wu .

"1312 RIDGEWOOD DRIVE NORTUBROOK, ILLINOIS 69062
‘ {Proporty Adire ]

Ths Interest rats stated on the Note Ia callad the "Nots Rate.” Tha date of ihe Nota fs oalled tha "Nots Date.* 1 noderstand
the Leader may transfer the Nots, Security Insooment and thia Rider. The Lender or anyone who tikns tha Nota, the Seourity
Tnatrument and this Rides by transfor and who s ex@tites 1o recelve payments under he Node {s called tha "Note Halder,"

ADDITIONAL COVENANTE.In addition to the covéanents and agroementy In the Seourhiy Instruments B orrowet and Lander
further covanant s ugree as follows (despils anything to the contrary conialned In the Security Instruiment or the Note):

1. CONDITIONAY &IGHT TO REFINANCE )

Al tha manmity dote of ihe Noio and Securlly Instrument (the *Marueliy Date™), I will ba able Lo obialn a pew loan {"New
Loan”} with & Maturity Lrienf JAMUARY 1, 2022 o s witly an intarect 1ats equal (o ths
"New Noio Rate” deterrihd) i ncoorilance with Sectlon 3 below I all the condltioms provided in Sactiona 2 and § bakow ae
mes (the "Conditlonal Ralimi aciny Option™). 1f thom conditions sire not met, | anderstmind thaf tha Hota [{otdar (s under no
bbligarion o refimmce rxmud!i{ 1.2 Nota, or to extend the Mamrity Dain, end that [ will hava 1o repey ths Note from my
gwn reagurces or find a Jeraler wiliing 1o lend me the money to repay the Note, :
2 CONDITIONS TQ OFTION :

I T want i exerciss tie Conditioor Rixflnanting Opdlon et matnrity, cortaln conditions must be met s uf the Maimity
Dae, These candlilons arec (1) T must wil be the owner and oncupant of the property suteet w the Socurlty Ingirument {ihs
“Propesty™); (2) 1 musl be current In my monttly payments aod cannot have been more than 30 days Inte on sny of the §2
schedulsd ronthly pryments immediaiely proceding the Matwity Date: (3) 0o lien sgalst the Property (axcept for (axed and -
special ruscrsmonts not yot duo sl payable) ouvir twn thet of the Beoutity Instrument may todaty (4) tha New Mot Rale

" cannot bs more that § patvaniags pots above the{¥iw Rate; mnd (5) I mnat tnake a written request 10 the MNow Holder e
provided In Seciion 5 below, '

3. CALCULATING TIIE NEVW NOTE RATR

The New Nole Rate will be » [ixed rata ol intere st equal 1o dre edern) Naliona] Morigags Argsociation’s requindd net yield

Tar 30-year fixed rats morgeges subject to a GO-dny mandatxry dalivery commiiment, pias one hait of one pexcent (0.5%),

rounded 1o tha nesreat one-elghih of one percent (0,125%) (ke "New Hotr Rata"), ‘1he required net yleld shail ba the

spplicable pet ylald n effect on the date and tlme ol the day that g Nnte Holder recsives notice of my electlon 1 sxercire
the Conditional Refinancing Option. If this required nat yleld le not 278V zbie, the Note Holder will determine the New Nole

Rats by uzing camnpserable inforsdon, :

4. CALCULATING THRE NEW FAYMENT AMOUNT '

' Providad tha Neow Note rais st calculatsd [n Seetion 3 abavo 8 not grecior thar S parcantage poliw above the Note Rets
witl all piber condilons required in Section 2 ahove are satlsfied, the Noto Holder wi ammrna ths samoum of tha monthly
paymont tat will be roiTiclent to repay In Mull (a) the urpald prinolpal, plus (b) acceres buf wsipadd fatevest, plas (o) dll other’
sums I will owe onder the Naote snd Security Insttomeant un the Msturity Dale (eiaining my montidy peymenta then are
amTeny, as required under Seatlon 2 abuve), gver the temt of Ufe New Nom st tha New Mor, Tlr:e in equal monthly peymenys,
Ths reqult of this calculation will ba the amaunt of my principn! snd Interest payment avery 7= untl) the New Mots If fully
paid. ' .

B. EXERCIFING THE CONDITIONAL REFINANCING OPTION. .

. Tha Nuts Iolder wlil natify me at lsant 60 caisndar days in advance of the Maturity DAt and s e e of the jxinsipal,
atcured but unpald Interest, and al) other 2umt 1 km expecied W owa ta the Maturily Dats. The Moty Holtb also will mtviem
mo that 1 may exercisa the Condluoml Reflnancing Opton i tha ormditdons In Ssetion 2 above wre mers 7 oa Kigts Holder
will provide my payment recoad Information, together with Uie naihe, il and address of Uie person repieanting the Note
Holder thai I must nolify In order to sxercise Lhe Conditional Rellnaneing Optlon. I T meet the comditio e il Secdon 2
Above, J may sxercise the Conditional Redlaancing Oplian by nolifying the Nots Holdee no Iater than 45 calvod o Jays (uioe
10 the Marurity Data. The Nota Mokder will aalculats the fixed MNew Note Rate baxad upon the Hodenal Natlo wi dartgigs
Associntion's applicabls pubiished redalred nee yleld In effect on the dale and tme of day noliflcation (s received by the Nots
Holder and as onlculazed In Seotoa 3 above. | will then bhave 30 oslendar dayw to provida the Nom Holder with socepiable
prool of my réquired pwnership, occopancy and propesty lien stains. Before the Maurity Date the Note Holder will sdvise
ma of tha new intareat yata (New Note Rate), new méoothly payment amount snd a dats, tma and piace at which 1 must
Appaar o sign any documente requlred 1o comiplets the requirsd refinancing. 1 andersiind the Note Hokler will chge me s
5250 procoesing fee and the costy assoctated with updating the ttle Inmurance policy, It my.

DY SIGNIHQ DRLOW, Romruwer awﬁm and sgrees o the terna and oovenants containsd {n \hin Balioon Rider,

— > - ﬁ'."& = kLuiLL\ (Sen) IS A O ¢t \Senl)
‘ Rorrewer NIANA  WALLIMSTEIN emrader

GREGORY D.  WALLENSTEIN
(Seal) . (Seal)
Besrrowesy Boerower
{Slgn Orighaal Oals}

MULTIBTATE BALLOGN MDEN-Single Frurly-Farnia Mas Unitorm lnetument FoYM 8100 1200 [pege ) of I pupr).
TMS 183550 (12/89) !




