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MORTGAGE LOAN $00074033 (0095)

THIS MORTGAGE ("Securily Insirument®) s givan o saaRUARY 24,

19 gpThe morgagaris  pagr, a, pEFRLES
KIM M, DEFRIES , HUSDAND AND W1LE
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{"Borrowor”), This Securily lrstrumam is given lo
WESTAMERICH MAORTGAGE COMPANY , A COLORADO CORPORATION

which iy organlzutl and 0!'3!'”9 undarih laws of IIIHE STATE OF CU[‘Dlmm

'l whose address is 14707 EASC SE20ND AVENUE
AURORA, QO 50011

H

Lander"). Borrowar owea Lendor the princlpal sum-ul
EIGHTY THOUSAND AND 00/100

otlars (U.8. $ 80,000.00 ). This dett in evidencos Gy Borrower's note datod tho samao date ia this Secuilty lasliumant
"Nela"), which provides for monthly payments, with the lull dobt, il not nald earlier, dua and payabloon - MaRep ),

W
2022 This Secutity insltumant sucuros to Londer: (a) the zavinont of the dobt avidancod by tho Notn, wilh interast, and ol 2

renowals, oxtonsions and medilications ol the Note; (b) the paymont of ¥ 'eliar sums, with interasl, advanced under paragraph 7 1o t;
(S protect the security of this Security Instrumant; and {¢) the parfarmance ol Brrcwer's covenanty and agroamonts undar this Socurity  ¢% -
Ingtrumont and the Note. For thls purpase, Bomowor doos horoby mongaga, grant-ond convay 1o Lotdor tha lollowing dascribad ';
(_g propany located in CUOK Caunly, llinois: o
LOr 145 [N HREMEN TOWNI UNll‘ NO. 3, BEING A SUBDLVISION Gelchiel OF %l BASY 1/2
OF ‘THE SOUTHWEST 1/4 OF SFPCTION 19, TCWNSIIIP 36 NORTH, IRANCH, " BATE O HE
THIRD PRINCTPAL MERIDIAN, N"CORDIN& 20 THE BLAT THEREOR @EGESTokED IN T ORE 1K
O Tk REGLSTRAR OF 'l‘l'i'LLb_ Qlf COOK COUNTY, ILLINOLS, ON AUGUST 16, 1972 A8
OOCUMENT NUMBER 2642139, IN COUK COUNTY, ILLINGIS.

TAX ID $28-19-310-008 VOLUME 31

Bus

. DEPT~11 RECORD.S 133.5¢
. T#7777 TRAW 9085-03/2%9/92 13114100
BTG -2~ 194411

' COOK COUNTY RECORDER

FALITEIY e
which has tho addrass ol . . . . .. 16517 @N.C.H.Lﬁ lh“ Sl RLE'I ..............................................

i TINLHY . PARK ................................ . Minols .. ...... 6 04 , .7 ................... {"Proponty Addraas®);

{Ciry) [2ip Codo) 4 7 %
/
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5. Hazard or Properly insurance. Borrowor shall kesp the Improvamonts now existing or horeafter oroclad on the Proporly
insured againg! loss by lire, hazards Included within the term "extanded caveraga” and any othar hazards, including floeds or fiooding,
for which Lender raquires insurance. This Insurance shall ba maintained In tho amaunts and for the parlads that Lendar raquires, The
Insurance carer providing the insurance shall be chosen by Borrowar subject 1o Lander's approval which shall nol ba unroasonably
withhald. If Borrowsr lalls to maintaln coverage described abova, Landar may, al Landor's oplicn, ablain coverage lo protect Lendar's
rights in the Proparty in accordance with paragraph 7.

All Insurance policias and renawals shall be acceptable to Londer and shall include a standard mortgage clauge, lLender shall
hava the right to held the policies and renewals. [f Lender requiras, Borrawer shall promplly give 1o Lender all receipls of pald
premiums and renawal notlces. In tha event of loss, Borrowsr shall glve promp! nolice to the insurance carrier and Lendor. Londar
may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair of the
Property damagad, If the restoration ot rapair ls economically feasible and Lander's security is not lussenad. | the resleration or repair
{8 not economically feasible or Londer's security would be lessened, tha Insurance proceeds shall be applied to tha sums sncured by
thls Security Instrument; whather ar not then due, with any excess paid to Barrower. Il Borrower abandons tha Propeny, or does not
answer within 30 days 2 notice from Lender that the Insurance carrler has offared to sellfe a claim, then Lender may collect the
insurance proceeds. Lerdar-may use the proceeds 10 repalr or restore the Property of to pay sums sacured by this Sacurity Instrumant,
whather or not then due. Thed%-day perlod will begin when the nollce Is glven.

Unless Lender anddaricivar othanwise agree in writing, any application of procaads {o principal shall nol extend or postpona
the due date of the monthly paymant=zaferred 1o in paragraphs 1 and 2 or change the amount of the paymants. Il undar paragraph 21
tha Property is acquired by Lender, Beirower’s right to any insurance policies and proceeds resulling from damage to tho Proparty prior
to the acquisition shall pass to Lenderi=z ine extent of the sums secured by this Security Insirument immadiately prior to tha acqulsition,

€. Occupancy, Praservation, Ma'ntrnznce and Protection of the Property; Berrowsr's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the«roperty as Borrower's principal rasidence within sixty days after Ihe execution of this
Security Instrumant and shall conlinue to ocoupy (e P.operty as Borrower's principal residence for at lgast one vear aftar the date ol
occupancy, unless Lender otherwise agrees in wmiig, which consenl shall not be unreasonably wilkheld, or unless extonualing
circumstances sxis! which are beyond Borrower's contiol. ) Porrowar shall nol deslroy, damage or Impair the Proparty, allow the
Proparty lo dateriorato, or commit waste on the Proparty. Lorowar shall o in delault it any fodeiture actlon or procoading, whothm
olvll o criminat Is begun that in Landat's good falth judgment cou' ruault In forfeiture of the Property or otharwise materially impair the
lien croaled by this Security Instrument or Lendor's sacurity Intaraet, Borrower may curt such a default and roinstale, as providad in
paragraph 18, by causing tha action or proceeding lo be dismlssed ‘w14 ruling that, In Lander's good {aith determination, ptacludes
forfeitura of the Borower's interest in the Proparly or other malerial wpzirment ol the lien created by this Securlty Instrumant or
Lendor's securily intarest, Borrower shall alse be In default if Borrower, dusing the loan applicalion process, gave matorially false or
Inaccurale information or statements to Londor for faltad to provide Lender witk sy matorial information) In conneclion wilh the loan
ovidenced by the Note, including, but not limited to, representations conicerning Boirownr's occupancy of the Propeny as a principal
residence. H this Security Instrumant is on a leasehold, Botrower shall camply wilh aii-the provisions of the lease. If Borrower acquites
faw titla 1o the Property, the leasehald and the fee title shall not marga unfess Lender agraasa.tha merger in writing.

7. Proleclion of Lender's Rights In tha Praperty. 1f Borrowar fails 1o perform the rovenants and agreamsnts conlained in
this Security Instrumant, or thera s a legal procesding that may significantly affect Lendar's rights inthe Proparly (such as a procacding
In bankruptey, probate, for condemnation or forfelture ar lo enforca laws or regulations), then Lendar mav do and pay lor whalovar is
necassary to protect the value of the Proporty and Londer's rights [n the Property. Lender's actiond ma includo paying any sums
sacured by a lien which has priority over this Securlly Insirumant, appoearing in coun, paying reasonablo aitornevs’ feas and ontering on ¢
thia Proporty to make repairs. Although Lander may take aclion undor this paragraph 7, Londor doos notl have }a.44 so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrawsr seguiad by this Security
Instrument. Unless Borrowar and Lender agree to other tarms of payment, these amounts shall bear inlerast from iha daln of dishursa-
maon! at the Mola rate and shall be payable, wilh Interast, upon notice [rom Lender 1o Borrower raquasting paymant.

8. Marigage Insurance. Il Lender raquited mortgage insurance as & condition cf making the loan secured by this Socurity
Instrumant, Borrower ahall pay the promiums ragqulred 16 malntaln the martgage insurance in offoct. I, for any roason, the mangago
insurance coverage required by Lender Iapses or cuases fo be in aflect, Borrowar shall pay tho premiums 1equired to oblain coverago
substantially equivalent to the mongage Insurance previously In affect, al a cost substantially squivalont to tho cost to Borrowor of the
morigage insurance praviously in elfect, hom an alternallve mortgage insurer approved by Londer. ) substantially nquivalant moitgage
ingurance coverage Is rot availabte, Borrowar shall pay 1o Lendar ench month a sum aqual to one-twallth of the yeartly mortgage
insurance premium being paid by Bortownr whon the insurance coverage lapsed or coasad o bo in ollecl. Londaer will accept, use and
retain thasg paymaents as a Ings raserve in liow ol mongage Insuranca. Loaa resnrve payment may ne lungar bo roquirad, al the option
ol Londer, il mourtgage Insuranca caveraga (in the amount and lor tha porlod that Lendor requires) providod by an insuror upproved by
Lander again bocomes available and Is oblalned. Borrowar ahall pay the premitims rogulrod 1o maintain mongage insuranco in offucl,
or to provide a loss resarve, until the requiroment for morigage insurance ends in accordance with any wrilten agroemant hetwoan
Borcawar and Lander or applicable law,
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. Romower's nmmk?;Jthm. Ilﬁmﬁrlnl&nlmmlnrITuIlmg‘:linrmmEtMWu Ui 1ligght T hayo sntorcemat

of Whin Sncunity Instromant diseontinued al any lme price 1o g oniling u‘ (u)‘ b oddyn (o weth othae patiod as applicabls Tow may
spaciy for snmtatomant) batora salo of the Droparty pusuant 1o any powan o sate contained i i Socuily ateamaont; o {b) ontry ol
o Jelgmant enforcing this Securiy Instrument, Those conditians arn that Borowor: (a) pays Londeor all auras which thon woukd be due
under this Security Instrumont and tho Nolo as il no accaloration had occutted; () curos any dolaull of any athar covonants o
agraomants; {c} pays olt expanases incurrad i enlorcing this Securily Inntrumont, insluding, but not limited 1, tanenablo atintnoys’
foon; and {d) takoy such acion oo Linder may roasonably roqulre to wanura that e lon af thin Socurdy Instrumant, Loada's tghts in
the Mroparty and Bonower's obligation to pny the sume socured by this Security Instrumont shall confinue unchingad.  Upon eingtnto-
monl by Borrowar, this Sacurlly Inalrument and the obligalions socured horaby shall romain fully oflertive aa it no acenloration had
oceurrotl. Howavar, thia right lo teinslate shall ne apply in the case of aeceloralion undor paragraph 17,

19, Sale of Mote; Changa of Loan Serviesr. Tho Nota or u partial Intorest in tha Motn (togethar wilh this Secunity Instru-
ment) may be sold one or mara timas withow! prior notice to Borrowar. A sale may rosull in a chango In the entity (known as tha *L.oan
Sarvicor”) that collacts monthly paymanis due undar the Mole and this Sacutity instrumant. Tharo ¢lse may ba one or more changos ol
the Loan Sarvicer unrelated 10 a saio of the Nota, [l thore is a change of the Losn Servicor, Borrowaor will be givon wrilten notice of the
change in accordance with paragraph 14 abova and applicobie law. The nolico will staty 1he namo and addrass of the now Loan
Sarvicer and the ade/ass to which payments should be mada. The nolice will also contain nny othor inlormation requirod by upp!lcnblcf'r%
law. »

20, Hazardous Subsiances. Horrowar shall not cause or parmil the prasenca, uso, disposol, storaga, or roleaso ol anyt‘.)
Hazardous Substances on o/ in.he Proparty. Borrowar ahall not do, nor allow anyona alse to do, anything aifecting the Proponty that is g
In violation of any Environmentai Lew. The proceding two senlencaes shall nol apply to the prasance, use, or storago on tha Propaity of ;,';
small quaniities of Hazardous Subairaces thal aro genatilly racognized to ho approprinle 1o narmal residantial uses and o mainto.  p
nance of the Property.

forrower shalt promplly give Leader writton nelice of any inveatigation, claim, domand, lawsult or othotr action by any
governmental or regulatory agency or piivate pary involving the Property and any Hazardous Substance or Envirenmantsl Law of
which Borrowar has actual knowledge, I Borrwar loarns, or Is nolilled by any govarnmantal o ragulalory authority, that any ramoval
ot athar ramedintion of any Hazardous Substance siiecling tho Proparly o nocessary, Dorrower shill promptly taka all nacasanry
ramaoclial actions {n accordance with Enviranmental Law,

As ysad in this paregraph 20, "Hazardous Subaip ces™ are those substances dolined as loxic of hazardous substances by
Envitanmental Law and the following substances: gasaling, keroszia, other ammable or toxic pelroleum praducts, toxic pesticides and
herhicides, volatile solvents, matarials containing nsbestos or fcrmaidehyda, and radioactive maloeriala. As used in this paragraph 20,
*Envirenmental Law" means ledaral laws and laws of the jursdiclion whore the Proparty is located thal related to health, safety or
anvironmenial protaction.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and 5ree as iollows:
21, Acceloration; Remedies. Lendar shall glve nollce to Borrawer puior iv-accelaratlon following Borrower's breach
of any covenant or agreement In this Sacurlly Instrument (but not prlor o accelerndon undar paragraph 17 uniess applicable
law provides otherwlss). The notice ahall apecify: (a) the default; (b) the action racuiisd to cure the default; {c) a date, not
less than 30 days from the dale the notice Is given 1o Borrowar, by which the delauli nus! be curad; and (d) that fallurs jo
cure the default en or belore the date spaclfled In the notlce may result In acceleration of thy suma nacurad by this Sacurily
Instrument, foreciosure by judicial proceading and sale of the Property. The notice shall furthar Inform Borrower al the right
{o reinstate alter accelaration and the right to assert In the foreclosure proceeding the non-existarnc: of a delault or any othaer
defonse of Borrawer to acceleration and foreciosure. 11 tha default {8 not cured on ar beicre the deia apecified In the notlce,
Lender at Ils option may require immediate payment in tull ol all sums securad by this Security Insiruinent without further
demand and may foreciosa this Security Instrument by judiclal progeeding, Lender shail be antllled to collect all expenses
incurred In pursulng the ramadlas provided In this paragraph 21, Including, but not limiled to, reascnable altornays’ lees and
A coats of tlie evidencs.
22, Releass. Upon payment of all sums socured by this Securlly instrument, Lender shall release this Securily Instrumant
without charge to Borrower. Borrower shall pay any racardation costs,

23. Waiver of Homestead. Borrowar waives all right of homestead examption in the Property.
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. UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

Ta1s PLANNED UNCE DEVELOPSIES T RIDER i nde s 24TH day ol FEBRUAIRY UL
andd iy incorperated mto and shabl be deemed woamend und supplement te Maitgage, Deed of Trustor Secunty Deed (the
“Security Instrumient’ 3 of the same date, given by the undersigned (the **Borrawer™) 1 secure Borrower's Note 1o

WESTAMER [CA MORTGAGE COMPANY , A COLORADO CORPORAT'[ON fthe “Lender™)
of the same date and covering the Pmpcrtg teseribed in the Security Insirument amd iocited .
16517 MANCHLSTER STRERL ,'TINLEY PARK , [LLINOIS 60477
{Proporty Addross)
The Property includes, but is not limited to, a parcel of land improved with o dwelling, ogether with other such parcels und
certain common areas and facilities, us described in

the ' Declarution”), The Propecty 15 o part of a planned unit development known s
(the TN A T | !

[Maeno of Flanned Unit Dgvelopinent]
(he “PUD'). Thefoperty ulso includes Borrower's interest in the homenwaers associstion or equivalent eatity owning of
manuging the common iy and fucilities af the PUD {the ' Owners Associition”) amd the uses, benefits and proceeds of

Horrower's inferest.

PUD COVENANTS josusddition 1o the covenunts and agreements nade an the Security Instroment, Borrower il
Lender Further covenant and ugreeas follows:

A PUD Obligations, Bogzover shall perform ol of Bortower's obligations wndet the PULYs - Constituent
Documents. The "Constituent Docurents' are the: (1) Declurution; (i) urticles of incorpotalion, rust instranent or any
equivalent document which creates the Oyners Assocition: and (i) any by-fuws or other rules or regulilions of the Owners
Association. Borrower shall prompity pay, wost due, wll dues and assessitents imposed pursuant o the Constitient Docaiments.

W, flwzard Insurunce, So fong as the Owners Associntion mnintaing, with i generally accepled msutwnce carrier, i
“rster’ or blunketr’! palicy insuring the Propertyehich is sutisfetory to Lender amd which provides insuranee coveuge
in the armounts, (or the perivls, and nguinst the hazieds Lender requires, including fire and hazards melided within the term
Uestemded coveruge, ' then:

(i) Lender waives the provision in Unifornd Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hmzard insurance on the “ropery: and

(i) Borrower's obligation wnder Uniform Covenint S<to naintuin hazard insarance coverage on the Property
is deemed satisfied o the extent that the required caverage is providedd by the Owners Association policy.

Borrower shalf give Lender prompt sotice of any apse i requirsdhuzard insurance coverage provided by the master
ar blanket policy.

In the event of u distribution of huzard insurance proceeds Iy liek o eestoration or repair Tollowing a loss W he
Property, or to common areas ud fucilities of the BUD, any proceeds payaile w Vosrower are hereby assigned and shall be
puich to Lender. Lender shall apply the proceeds to the sums sceured by the Seeurity Lastrument, with uny excess paud to Borrower.

C. Public Linblity Insurnnce. Borrower shall take such actions as miy b sesonable to insure that the Ownery
Assoviation maintins a publiv liability insuranee policy aeceptable in form, amount ane=estent of covernge to Lemder.

D, Condemnntion, The proceeds of any award or caun Tor damages, direet or cedaeguential, puyable 1o Borrowes
in connection with any condemnation or other iking of all or any part of the Propenty or the comeion areas and facilities of the
PUD, or for any conveyunce in lieu of condemnation, are hereby assigned and shall be pad to-endze, Such proceeds shall
be applicd by Lender o e sums secured by the Secarity Instrument s provided o Uniform Ceyeny s 0,

K. Lender's Prior Consent, Borrower shall not, except alter notice o Lerder and with Lente’s prior writle

*consent, cither purtition or subdivide the Property or causent (o

(i) the abandonment or ermination of the PUD, except for abandonmem or termination requiced by luw in the
case of substantial destruction by fire or other casualty v in the cuse of o tking by comdenination or emincavdomain,

(i) any amendiment to any provision of the *Constituent Documents' it the provision is for the express benefit
of Lender,

(i) termination of professional management and ussumption of self-munagement of the Owners Association;
ar

(i) any uction which would huve the effect of rendering the public lability insarance coverge maintained by
the Owners Assoviation unaceeptable to Lender,

F. Remedies, I Borrower does not pity PUD dues and assesstents when due, then Lender may pay them. Any
amounts dishursed by Lender ander this puragraph 1 shull become pdditionad debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shull bear interest from the date
of dishbursement at the Note rate and shali be payable, with interest, upon nutice from Lendes o Borrower requesting paytesl,

CW"M/ A misW.
(1. ¢ LS55
P ' L‘ g T (Seal)

Harownt

BAUL AL DEFRIES -
T M Dafan
TR A -*M ..... RV A it A etreedie ey Seal)

KlM M, DEFRIES -Bonowor

BY SIGNING BELOW, Hortrower accepts and agrees o the terms and \f{wls'
P
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