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AECORD AND RETURN TO
CENTERBANK MORTGAGE COMPANY ey i
80 NORTH MAIN STREET 4 K SR NS
WATERBURY, CT 08702

"BOX 392

(Space Above This Lina For Recording Data)
MORTGAGE

THIS MORTGAG? ("Securily Instrumont") ls givon on MARCH 18, 1982 . The mortgager is
SCOTT M DAVIS,

{("Borrowor"), This Security Inalrumuri iy given lo
CENTERBANK MORTGAGE COMFAMY

which is organized and existing undor tho laws of STATE OF CONNECTICUT , ind whoso
eddress is 43 SOUTH MAIN STREET WATERBURY, CT 06702

("Londor"}, Borrowar owes Lendor the principal sum of

TWO HUNDRED THOUSAND AND 00/100
Dollars (US.$ 200, 00024 ). This debt is ovidonced by Borrowar's nole

daled the same dato ag this Security Instrument (“Nole"), which peovides for donisily paymoenta, with the lull debi, if not paid
ourlior, due and payablesn  APRI( Q1, 1887 . This Securily Inatrument socuros

1o Londor: {n) the ropaymeni ol tha dobl ovidenced by the Nole, with inlorest, and ai! ronownls, oxlonsions and modifications of W
tho Note; (b) the payment of all other sums, wilh intoresi, advanced undor pacugraph ¥ (< nrofoct the security of this Security ‘2
Instrument; and {(c) the porformance of Borrowor's covenants and agreoments undor this Socurity (nsirumont and tho Note. For W
this purpose, Barrower dovs hereby mortgage, grant and convey to Lender the folfowing doiciived proporty located in b

CooK County, lllinois:  «}
L2

o
(SEE AITACHED LEGAL DESCRIPTION)

NIOHOII ALNDY N0D) 92108,
SELPET-T&—% H 5 16} 735

| OOILERNT Z6/ST/E0 S0 WAL 99994

¢ 00*se INEQUOIZY 10-1470 °

3

\.aﬁ,”@_.

[Street,Clty),

which has the addross of 178 OLD WICK INVERNESS

Illinois 80067 ("Proporty Addross™);
Qip Codm)
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TOGETHER WITH all the improvementa now or horoultor vrooted on the properly, und sll casomonty, appurionancor, and
lixturow now or horoaller a port of the properly. All roplncomonty nnd ndditiviw shull ulio Lo covored by this Securily Instrument.
All of the forogoing iv reforrod lo in this Security Inalrumont ng the "Proporty.”

BORROWER COVENANTS that Borrower 1s luwlully saised of the esinle horoby convoyod and has the right lo moriguge,
grant and convey the Proporly und that the Praporly is unoncumbered, oxuept lor oncumbrancos of rocord. Dorrowor warrsnty und
will delond gonerally the title to the Propurty agsinst al! cluime nnd domands, subject to any uncumbrancos of record.

THIS SECURITY INSTRUMENT combinows unilorm covenanis for nutions) use and non-unilorm cavananle with limited
varintions by jurisdiclion lo constilulo a uniform socurily instrumonl covering roul proporty.

UNIFORM COVENANTS. Borrowor and Londer covonunt and sgroo as lollows:

1. Payment of Principnl and Interest; Propaymont and Late Chargos, Borruwor shull prompily pay whoa duo the
principal ol and inlorest on tho dobt ovidenced by the Notu and any propnymont and late chargos due under tho Noto.

2. Funds for Toxes and Insurance, Subjoc! to applicoblo law or 1o o writlon waivor by Londor, Borrowor shall pay te Londor
on the day monthly paymonls are duo under the Noto, until the Note is paid in full, & sum ("Funds®} for: (a} yanrly taxes und
assossmonls which ray atlain peiority ovoe this Socurity lnutrumant aw o lion on tho Property; (b) yoarly leaschold psyments or
ground ronts on the Fionorty, if any; (c) yourly huzard or proporty insuranco promivms; (d) yourly [lood insurance promiums, if
ony: (u) yoarly mortgere insrance premiuma, il say; and (1} uny wumw puyablo by Borrowsr lo Loador, in necordunce with the
provisions of paragraph &;17 Viou of the paymaent of morlgugo insurunce promiums, Thoso ilems aro collod "Lacrow ftoms.” Londor
may, at any time, colloct and ‘wid Funds in an amounl not to excood the muximum smount a fonder lor » foderally roknlod
mortgnge loan may roquire fortiwirowor's oucrow nccount under the fodernl Renl Estato Sottlomant Procedurns Act of 1974 un
amendod from timo to lime, 12 (1.£/C) Soction 2601 of seg. ("RESPA"), unloss anothier low that upplies 1o the Funda sols u lossor
amount. [{ so, Londor may, nl uny-*no, colleet and hold Funds in an umounl not to oxcood the lossor amount. Landor may
eatimalo the amount of Funds duo on the braiv-of curront dutn nnd rousonnble ontimates of oxpanditurvs of luture Escrow llome or
otherwiso in accordance with applicablo lov.,

The Funds shall bo held in an instilution wiiase dopoxity uro insured by u loderul agoney, instrumontality, or enlily (including
Lender, if Londer is such an institulion) or in sy #'edorul {loma Loan Bunk. Londor shull apply the Funda lo pay tho Lscrow
{tems. Londer may nol charge Borrower for holding rat upplying the Funds, annually unalyzing tho oscrow accounl, or vorilying
tho Escrow [toms, unloss Londor puys Borrowor intoruston the Fundg and applicuble law permils Londor to make such a chargo.
Howovor, Londor may require Borrower lo pay o one*timb chrgo for an indopandont roul oslate tax reporting servico used by
Lender in connoction with this loun, unloss appliceble law pravides olherwise. Unless an ugroomon! is made or applicable luw
sequires intorost {o bo paid, Londor shatl not be required to pay Horrowor nny inlerost or carnings -n the Funds, Borrower gnd
Lendor may agroo in wriling, howovor, thal intorost shall be paid ¢a the Funds. Londor shall give lo Borrowor, withoul charge, un
annunl accounting ol the Funds, showing credits and dobits lo the Funds sad tha purpose fur which cach debit to tho Funds wos
made. The Funds are pledged os additional socurity lor nll suma secured Uy, this Security Instrument,

[ the Funds hold by Londor oxcoed tho amounis permitied to bo held-y applicablo law, Lendor shall account lo Dorrower for
the excoss Funds in accordunce with the roquiremonis of applicable law. [I the imount of the Funds hold by Londer at any time is
not sullicient to pay the Escrow Itoms when due, Lendor muy so nolily Borvawer i twriling, und, in such case Borrower shall puy
to Londor the amoun! nocessary lo muke up tho doliciency. Borrower shall make up thy doficioncy in no more than Iwolve
monlhly payments, at Londor's sole digerotion,

Upon payment in full of all sums securod by this Securily Instrumont, Londor shall prompily rofund lo Borrower any Funds
held by Leader, I, undor paragraph 21, Londor shull ncquire or soll tho Property, Lendor, piiar lo.the acquisilion or snle of the
Proparty, shall apply any Funds hold by Lender at the timo of acquisition or salo as n crodit aginst the sums socurod by this
Security Instrument. ph

3, Application af Payments, Unloss applicably law providos othorwiso, all pnymonts rocoived by’ Lundor undor paregraphs k3
ond 2 shal] be applied: first, to any propaymenl chargos due undar the Noto; socond, to nmounis payable unuer paragraph 2 thiedi?
to intorest due; fourth, to principul due; and lasi, to any futo charges due under the Nole. “;

4. Charpos; Lions. Borrowor shall pay all laxes, assossmonls, chargos, lines nnd imposilions oliributable to the Property '
which may altain priority over this Securily Instrumont, and loasohold puymonis or ground rents, il any. Borrowor shall pay
these obligations in the manner provided in puragraph 2, or il not paid in that munner, Borrower shall pay thom on timo diroclly
lo the parson owod payment. Borrowor shall promptly furnish to Lender all notices of amounts lo bo paid under this paragraph. 1l
Borrower makos those paymonts diractly, Borrowor shall promptly {urnish lo Londar rocaipls evidencing the payments,

Borrower shall promptly dischargo any lien which hos priority over this Security Instrumont unloss Borrowor: {0) agroos in
writing to the paymont of the obligation socured by tho lien in n manner acceplublo to Lendor, (L) contosts in good [aith the lien
by, or dolonds against onforcoment of tho lion in, logal procoodings which in lha Londor's opinion oporsle fo provent the
enforcoment of the lion; or (¢) socures from the holdor of tho lion sn agreomen? satisinctory lo Lendor subardinating the lien lo
thi Security Instrumont, If Lender dotormines that any part of the Properly is subject lo @ lion which may attein priority ovor
this Security Instrument, Lender may givo Borrowor a notice identifying the tion, Borrower shall satisly the lien or take ono or
more of tha actions sel forth above within 10 days of the giving of notice.

L
]
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S. Hozard or Property Insurance, Borrowor shull keop the impyovomants now oxisting or herealtor erectod on the Proporty
insurod agoinst loss by lire, hazardy included within the term “extonded covorngo” ond any ather hozards, including floods or
llooding, for which Lendar roquiros insurance, This insurunce shall be mainlained in the smounts and for the periods (hat Lander
roquires. The insurence carrior providing the inwuronce shall be chosen by Borrewer subject to Londer's approvel which shall not
bo unreasenably withheld, {1 Borrowor faila (o malniain covorage describod above, Lender may, ot Lendor's option, oblain coverage
lo protect Lendor's cights in tho Proporly in accordanco with paragroph 7.

All insurance policies and renowals shall be ncceploblo to Lender and shall include a standard morigege clause. Lendor shell
have the right to hold the policies and ranowals. {I Londer roquires, Borrower shell promplly give to Londor all receipls of paid
promiums and renewal nolices. In tho ovont of loss, Borrower shall give prompt natice fo the insurance carrior snil Londor. Lander
may make proof of loss if not made promptly by Borrower,

Unloss Londor and Borrower olhorwise ngroa in writlag, insurance procoods shall be nppliod lo restorstion or repair ol the
Proporty domagod, if Lhe rostorution or ropair W oconomicully foagiblo and Loador's socurily v not lessonod. 11 the reslornlion or
ropair ix not aconomically fenwiblo or Lendor's socurily would be lessoned, the inwuronce procoods shall be applied to the suma
socured by this Secusily lnstrumont, whother o nol then due, with any oxcess puid lo Borrowor. [{ Borrower abandons the
Properly, or doos uoi-aswar within 30 daya a notice from Londer that the insurance carrior has offered to solllo a cluim, thon
Londer may colloct tha incurance proceods. Lender muy usa tho procesds o ropair or rostoro the Proporty or (o pay swme socurod
by this Securlty Instruraosi wholhor or aat then due, Tho 30-day porivd will bogin whon the notice is given,

Unloss Londer and Bo:rovor-othorwine agroa in writing, uny epplication ol procweds to principul #hall not exiond or postpene
the due date of the monthly pavipznts roforrod fo in paragruphe T wnd 2 or chungo the nmount of the paymonts. [l undos paragroph
2! tho Froporty is acquired by Lerder, Uarrowos's righ! to uny insurance pelivies und procondu rusulting from damago to the
Proporty prior to tho acquistion skal-pass to Londor la tho oxtonl ol tho sums securod by this Security Instrument immodiately
prior lo (he nequisition,

6. Occupancy, Proservation, Maintorance and Pretoction of the Fropor(y; Dorrowor’s Loan Application;
Lensoholds, Borrowor shall oceupy, vatabliah, and wso tho Property us Borrowar's principal rosidonoo within sixly doys alter the
exoculion of Lhis Security Instrumont and shall centinve to occupy tho Proporty us Borrower’s principal residence for nt lesst ono
your aflor the date of occupuncy, unloss Leades otisezvize ngroos in writing, which consont shall nol be unroasonubly withheld, or
unloss extonuating circumatances oxist which nro boyund Dorrower's conlrol, Borcawor shall not dostroy, damago or impsir the
Proporly, allow the Proporiy lo doloriorale, or commil wiste on the Properly. Borrower shall be in dofault if any forleilure action
or proceoding, whethor civil or criminal, is bogun that in Lerder’s good faith judgmont could rosull in torleiture of the Property or
othorwise mulorially impair tho lien croatod by this Security inzirument or Londer's socurity intorest, Borrower muy eure such o
delnult and roinslata, ag provided in poragroph 18, by causing tho ardian or proceoding to bo dismissed with a ruling that, in
Lander's good faith detorminotion, procludes forfeiture of the Borrowar’s interost in the Property or othor matoerial impairmont of
the lion croated by this Security lasteument o Londer's socurily interesl tiorrowor shull ulso be in defoull it Borrowor, during
tho loan spplication process, gave matoriatly lalso or inaccurate information’si wtatomonis to Londor (or lailed to provide Lendor
with any malorial informotion? in connoclion with the laon avidenced by the Neie, including, but not limiled to, roprosontutiony
concorning Borrowor's occupancy al tho Proporly s o principal rosidence. I this-Sezurity Instrumont is on o loasohold, Barrowor
shall comply with all the provisions of tho lense. 1t Borrowor nequires oo title to thy 1 operty, the leasohokd and the loo tille
shall not merge unloss Londer agroos to tho morgor in writing.

7. Protection of Lendor's Rights in the Proporty, I Borrowor tails o parform tho covenants snd agroomenty conlained in
this Socurily lnsleument, or thoro s o logal procesding thut may sigailicantly sfloet Lender's rights in the Property (such ss a
proceading in bankrupicy, probate, lor condomaation er lorfeiture or to onforve laws or regulations), thon Lendor moy do and puy,
for whalovor is necossary lo prolect the veiue of the Proporty and Londor's rights in the Praporty -loraer's actions may include “’J
paying any sums socurod by a lien which has priority over this Securily [nstrument, uppoaring in cours, saying roasonoble N
atlernoys’ leos and entoring on the Proper(y to mako repairs. Although Londor muy luko action undor (hig pucagroph 7, Londor 1D
doos not havo to do so. oy

Any smounts disbursed by Londor undor this parugraph 7 shall bocomo udditional dobt of Borrower secured by this Security ; ';
Instrumont. Unloss Borrower and Londer agroe to other torms ol paymenl, those amounts shall boar inlorost (rom the date of Q
disbursoment at the Nole roto nnd shall be puyable, with interest, upon notice irom Lendor to Borrower requosling paymenl.

8, Mortgage Insurance. [f Lendor requirod morlgage insurunco as o condition of moking the loan secured by this Security
Insteumont, Bocrowor shall poy the promiums required lo mainlain the morigago insurence in olloct. I1, for any roasan, the
morigago insurance covorage required by Lender lapses or coases 10 bo in oilocl, Borrowor shall pay the premiums required lo
obiain coverago subatonlially oquivelont to tho mortgago insurance previousty in eflect, ol o cost substnniially equivalent lo tho
coel to Barrowue of the morignge insuranco proviously in offoct, from un altornute mortgago insurer npproved by Lander, If
substoniislly oquivalont mortgage insuranco coverago is not availeble, Norrowor shall pay to Londer sach month a sum oqual to
one-iwolith of tho yearly morlgogo insurancn promium being puid by Borrower when tho insuranco coverngo Jopsod or coased o be
in etfoci. Londer will accept, use and rotnin those pnyments as a losy resorvo in {iou of morigogo insurance, [.oss rosorve paymonts
may no longer be required, al the option af Lendar, il morignge insuranco covorsge (in the amount and for the poriod that Londor
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requiros) provided by an insuror upproved by Londor aguin becomos uvuiluldg und is obtained, Borrowor shall pay tho promiums
roquired to mainlzin morigage insurance in offoc), or lo provido u losa roservo, unlil the requirement lor morlgago induranco ends
in nccordance with any writlen agreement bolwoun Borrowoer and Lender or applicable law,

9. Ingpection. Lender or ils ngonl may make reasonuble eniries upon und inspoctions of the Proporty. Lender shall give
Barrower nolice al the lime of or prior lo an inspoction spocilying rensonablo cause for the inspection,

10, Condemnation, The proceeds of any awerd or cloim for damages, diroct or consequontial, in connoction with any
condemnation or other taking of any part of the Property, or lor conveyance in liou of candemnation, are hereby essigned and shall
be paid to Lender.

In the ovent of a total laking ol tho Proporty, the procecds shall bu applied to tho sums socured by this Securily [nstirumont,
whether or not thon due, wilh any oxcess paid to Berrawer, In tho avent of u purlial loking of tho Property in which tho lair
markel value of the Proporly immodiatoly belore tho laking is oguul lo or gronter than the umount of the sums socured by thiu
Security [nstrument immedialely before the teking, unloss Borrawer and lendor otherwise ngroo in wriling, the sums sacurod by
this Security lnsirument shell bo roducod by the amount ol the proceeds multiplied by Lhe following Iraciion: (a) the total umount
of the sums secured immediataly beforo the tuking, dividod by (b) tho luir markol valuo of the Pruperty immediataly befere the
laking. Any balarce <tall bo paid to Barrower, In the evonl of o partia! tuking of the Proporty in which the {air market value of
(he Proporty immodistolv. boforo ihe laking is foss (hun tho unount of the vums wocured immodiately belore the taking, unloss
Borrower and Lender othe: vise agroe in wriling or unloss applicable luw olherwise provides, the procoods shall be applisd to the
sums secured by this Security Tnsirument whother or nol tho sums aro then dus.

If the Property is abandoned oy Borrowor, or il, altor notico by Lender to Borrower thal the condemnor offers to make sn
award or seltle o clsim for damuges, Borrower fails to respond to Lendor within 30 days afier the dato the notice is given, Lender
is authorizod to coliect and apply ihisproceeds, al its option, either lo reslorution or ropair of the Properly or to tho sums socured
by this Security lnstrumont, whether or/no! thon duo.

Unless Lender and Borrowor othorwisw »groo in writing, any upplication of proceods lo principal shall not oxiond or postpono
the due daip of the monthly payments relerrod 10 in paregraphs 1 and 2 or chongo the umouni of such payments.

11, Borrower Not Relvased; Forboarancu By Lender Not a Waivor, Extension ol the time lor payment or modification of
amorlization of tho sums socured by this Socurily Iratrumont gronted by Londer to any auccossor in intorost of Borrowor shali
not operats lo roloase the lisbility c! tho original Boirowes or Borrowor's successors in intorest. Lendor shall not be roquired to
commance procoodings against any succossor in inforest cr refuso to extand limo for payment or otherwise modily smorlizution of
the sums socurod by this Security Enstrument by ronson ol ay Comund mado by the origina) Borrowor or Dorrowor's successors
in intoresl, Any forbonranco by Londor in exorcising uny right or-comedy shull not be o waivor of or preclude the oxeroise al any
right or romody.

12, Succossors and Assigns Bound; Joint and Soveral Liubiti{v; Coasignors. Tho covonuals and ngreomonts of this
Seourily Instrumont shall bind and bonolit the succossors snd nusigns of4.2ador and Dorrower, subject to tho provisions of
paragraph 17, Borrowor's covenants and ngroemonts shail bo joint and sovoral-Any Borrower who to-wigna this Securily
Instrument but doos no! oxecute tho Noto: {a) ia cowigning this Security Instrumon! only to morigage, grant and convey that
Borrowor's interast in (he Proporty undor the lorms of this Securily Instrumeni: (b)s not porsonally oblignted to pay the sums
socured by (his Security Insteumont; und (¢) ngroos thut Londer and any othor Berriwnr may sgroo to axtond, modily, lorbear or
meke ony nccommodations with rogard 1o the terms of this Security lastrumont or (b bz withoul thal Borrower's consonl.

13. Loan Charges. [l the loan socured by this Socurity Instrument is subject 10 o luw which sels maximum loan charges, and
that law is finally intorproted so that the inlerest or othor loan charges collacted or to bo celiacted in connoction with the loan
exceed the permitted limilg, then: (a) any such loan charge shull be reducod by tho smounl nocessaiy to reduce (he charge to tho
permitted limil; and {b) any sums alroady collecied Irom Borrowar which oxcooded pormitled linits wi! be refunded 1o Borrawef:
Lender may chooso {0 make this rofund by reducing the principal awed undor the Nola or by making o ciracl paymonl to L
Borrower. If o relund reduces principal, the reduction will be troatod aw o partisl propsyment withoul riay propaymont chargo <,
under the Note. .

14, Notices, Any notice to Borrowor provided for in lhis Security [nstrument shall bo given by delivering it or by mailing it
by first class mail unless applicable law roquires uso of anothor method, Tho nutice shall be directed to the Proporly Addross or
any othor address Borrowoer designalos by nolico lo Loader. Any notice to Londor shell bo givon by first class mail to Lendor's
address statod herein or any othor address Loador dosignates by nolice 1o Borrower. Any notico provided lor in this Security
Instrumont shall be deomod 1o have boan given to Borrowor or Lender whon givon ug provided in this paragraph.

15, Govorning Law; Sovorability, This Securily Instrumont shall bo govorned by fedoral luw and the law of the jurisdiction
in which tho Proporty is locatod. [n the evont thut uny pravision or eluuse al lhis Security Instrumonl or the Nelo conllicts with
applicable law, such contlict shull not affoct other provisions of this Socurity Instrument or the Nolo which can be given elfect
without tho canllicting provision. To this ond the provisions ol this Securily Inslrumont and the Note aro declured to be sovorable.

16. Borrower’s Copy. Borrowor shall bo given one conlormed copy ol the Nolo and of this Securily Instrumont.

17, Transier of the Proporty or u Benelicial Interest in Borrowor, If all or any part of the Proporty or eny intorest in it
I sold or translerred {or i a bonolicial interest in Borrower is gold or trunstorrod and Dorrowor is not a natural person) without

ISP WR-EE PR
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Lender’s prior written conson!, Lender may, ui e option, roquire immadiote paymont in full of il sunw socured by this Seaurity
instrumont. Hawevor, thix oplion shall not be oxerolsed by Lundor il oxerciso i prohibiled by fodornl Inw as of the dala of thix
Socurlty lnslrumont,

1t Lender oxercisos this option, Londor shall give Borrowor notico of secalorution, Tho notico shall provide & porod of not loss
than 30 duys Irom lhe date the nolice is dolivored or mailod within which Borrowor musl pay vl sume vocured by (hiv Socurily
Instrument. |f Porrower {nils to pay theso sums prior to tho nipirntion of this period, Lender muy invoke any remodies parmilied
by this Security Instrument without furthor notice or demand on Borrowor,

18, Borrowor's Right to Roinstate. If Borrowor moels verlaln conditions, Berrower shull huve the right to have onlorcoment
ol this Socurity [nstrument discontinued al any timo prior 1o the eurlior of: (n) 5 duys (or such othor poriod as applicabile luw
may specily for reinstatomont) belore sale of tho Proporty pursuunt to any powor of salo contuined in this Security lnutrument; or
{t) entry ol o judgmen! enlorcing this Securily Instrumont. Thoso conditions ura that Borrowor: (a) paye Lender alt sums which
thon would be due undor this Socurily Instrument and the Nolo s il no sceoloralion had occurred; (b) cures any delault of any
other convenants or agreaments; (c) pays all oxponses incurrd in onlorcing this Security Instrumont, including, bul not limiled 1o,
reasonable attornoys’ oes; and (d} lakes such action as Londor may roasonably require to assure that the lien of this Securily
Instrument, Lende: s-#i2zhtg in the Properly and Borrowor’s ubligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatomont by Borrawsr, this Socurily Insirument and the obligations secured hereby shall remain
tully effective as if no {cevinration had occurrod, Howovor, this right lo reinstale shall nol apply in the case of acceleration undor
paragraph 17,

19, Sale of Nole; Changt o! T.oon Seevicer. Tho Noto or o partin! intorest in tho Note (logethor with this Security
Instrument) may bo sold one or moro timos without pricr natico to Barrowoer, A sulo may rosuit in 8 chunge in the entity {known
as the "Loon Servicer") thal collocis ~wnthiy payments dus under the Nolo and this Socurity lngtrument, Thoro plvo may be ono
or moro chungos of the Loan Servicor unraivted 1o o sule of iho Nofe. If thoro ig & change of the Loun Sorvicor, Borrower will bo
given wrilton notice of the chunge in nccuidunce with paragraph 14 above and applicablo Jow. The notico will slato tho numo and
address of \he now Loan Sorvicer und tho addrras tv which paymonis should bo mado, The notice will alse contuin any othor
information roquired by applicablo law.

20. Hozurdous Substoncos, Boreawor shall nolraszo or pormit the prosonce, use, disposul, slorugo, or raloase of uny
Hazardous Substances an or in the Property, Borrowe: 0%l nal do, nor allow nayana else 1o do, anything affeating the Property
that is in vialnlion ol any Environmonta! Law, Tho prococing two sontoncey shull not apply 1o tho prosenco, use, or slorage on the
Property of small quuntitios of Hazardous Substancos thut urs gecorally recognized lo be appropriate 1o normal resideniio) usos
and to mnintenance of Lhe Proporty,

Borrower shall promptly give Londer wrillen notica of any inveriigstion, claim, domund, lawsuit or other sclion by uny
governmonlal or rogulatory agoncy or privata party involving the Prcperiv and any Hazardous Substance or Environmontal Law of
which Barrowor hau aclual knowindge, [l Borrowoer tearns, or iv aoliliod 0} vny govornmontal or rogulatery authority, thul any
romoval or olher romodiation of any Huzardous Substance aflocting the Proicity is nocossury, Borrowor sholl promptly take all
necossary romedial avtions in accordance with Environmenial Law,

As uied in this paragraph 20, “Hazordous Substoncos” aro thoso substancos aclinud as loxic or huzardous wubsfunces by
Enviroamonta! Law and the Jollowing substunces: gusuline, kovosone, othor [lvmmublo o foxic potroloum products, toxic posticides
and herbicidos, volalile solvonils, motorinls contuining asbostos or formoldehy do, und radiopstive matorials, As used in 1his
poragraph 20, "Environmontal Luw" mouns foderal laws und luws of tho jurisdiction whore the Properly is Jocated that rolute to
health, safoly or environmentsl prolection.

NON-UNIFORM COVENAN'TS, Borrower ond Londer further cavenant and pgroo as follows:

21, Acceleration; Romedios, Londor shall give nolice te Borrowor prior to acceleration-folfcwing Borrowes's broach
of any covenant or ngreomont in this Securily Inslrumont (but nol prior 1o accoloration undzr zaragraph 17 unless (D
applicable faw provides atharwise). ‘The aotice shall specily: (n) the default; (b) the action reqairud to cure the ¢
dofault; {c)} a dale, not less than 30 days Irom the date the notice is pivon to Borrower, by which vha default mus! bo*.‘:
cured; and {d) that Inilure lo curo the delault on or bolore the date spocilied in the notice may result in acceleralion »
of the sums secured by this Security lnsirument, toroclosure by judicial procooding and sale of the Proporty, The .
notice shall further inlerm Borrowor of tho right to reinsinfo after acceloratian and the right o assert in thoe -
foreclosuro proceoding the non-existonco of n defoull or any other delense of Borrowor Lo acceloration and forectosurol
If the dofaull is not cured on or bofore (he date spocitiod in the nolice, Londor ot its oplion may roguire immodinto
payment in full of alf sums socured by this Socurity Insirument without furthor demand and may foreclose this
Securily Instrumont by judicial proceeding. Londor shail bo entitlod to collect all exponsos incurred in pursuing the
remedies pravidad in this paragraph 21, including, bul not limited {o, ronsonable attorneys’ {oos and costs ol title
evidence,

22, Release, Upon paymont of all sums secured by this Security [nstrument, Londer shall roloase this Security Instrumant
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestoad, Borrawor waives all right of homoslead examplion in the Properly.

Ld
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24, Ridery fo 1hin Security lnstrumont, I one or more ridery nro oxseutod by Borrowor and recardod togethw willy Uiin
Security Instrumonl, the covensniy uand ngrooments ol ench uuch rilor shnll o Incarporatod into and shsil omond and supplomen)
the covonanty and agroemenls of this Securily Insirumont av If the rider{n) wore » purt ol this Securily Instrumont.

(Check applicable box(es))
D Adjustable Rats Rider m Conduminiuin Rider D 1-4 Family Ridor

D Graduated Payment Rider D Planciod Unit Devalopmont Rider D Diwoekly Payment Rlder
O Bulloon Rider D Rate Iimprovement Rlder {7 Second flome Rider
(3 v.A. Rider [ Othwe (s} apwolty) LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowor avcopls and agroos to the {erms and covenanis conlamod in thig Soouraly Insirumont
and in any ridoe(<} executed by Borrower and rocorded with it. R
y
o \ L 9\ =
A i . .,r’ — \” L‘_‘
(m ol 1“[(1.’/[.}“‘ it e [y I ﬁ i v, \ {Seal)
Witness s SCOTT M DAV I S Dorrower

m_p)m/mwa L S A RSO {Sanl)
Wiln Boecowor

{Seal)
Borrower

{Senl}
Borrower

STATE OF (LLINOIS C.rro / County sx:

i, JI . f ’)‘i l//[ (/,{ A . & Nelary Publio in and for wald

oounty and stale do horoby cnrtuy thalt
Seoft me DA u/ =

personally known Lo e lo be the wuime porwu(l) whoxo nmuu(l) mblur\bud to the Toregelng (nstrument, appeared befero wio this day in
peeson, and scknowledged that f\ £. signed and dolivered the sald I.'ulrumom as ¢ <, {res and wiuntary act,

for the uzes and purposes thereln sot lorth, " / \.
Given under tny hand sad oflicinl zeal, 1his / ‘ﬁ / Moy ol ):\ f‘\ ¢ \ 5 / / /1 }/’/%
1/!(; "/'/’
My Commission expires: C) - { ; rf( ? ... Notory. [’Iublle
" (,; Pt

R
-~ -4-N
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IEGAL DESCRIPIION:
Unit 144 in Inverness on tha Pondz Condominium as dolineated on thae
survey of a portion of the following doscribed veal estate:

Loch Lomond Greens Unit 1, being a Subdlvision of parts of Lots 1)1 and
14 in School Irustecs subdivislon of Section 16, Township 42 Horth,
Range 10 East of the Third Principal Meridian, according to the Plat
thereof recoudid bLecomber 4, 1980, as Document MNumber 25,692,755 and
Inverness on the Vends Unit 2, balng a subdivision of part of Lot 11 in
School Trustees Subwivision of Section 16, Townnhip 42 Horth, Range 10,
East of the Third Prineipal Heridian, accovding to the Plat thoreof
recorded Saptember 20,1985, ac Document 85-198,886, in Cook County,
Illinols, which survey i abtached as Exhibibt B to the amended and
rastated Declaration ef Cendomlnium Ownership made by Chicago Title and
Trust Company, as Trustee under trust Agreament datad July 17, 1979,
and Known as “ruat Number 1076303, recorded in bthe OfFfice of tho
Racorder of Deceds of Cook County,, Illinois, on June 9, 1983, as
RDocumant Number 26,637,834, toguiler wilh a percentage of the common
elements appurtenant to sald unit ‘as-zebt forth in said Declaration, as
amendod from time to Lime, whlch percentage shall automabtically change
in accordance with amended Declarabiows as same are filed of record in
the percentages set forth in such amended beclaration, which
percentages shall automaltically bo deemed to -be conveyed effective on
the recording of such amendad Doclaration ag though conveyed theraby.

PERMANENT INDEX NUMBER: 02-16-303-044-1089
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is inade this  18TH  dny ot MARCH 1982 , and Ly incorporated luto nad shsl)
be deemdd 10 arnend and supplemont the Marigage, Docd of Trust or Dovd te Sooure Debt {the "Seourlly Inatrument”) of the saine
date given by the undersigned (the "Borrower”) to seoure ihe e Borrowor's Noto to CENTERBANK MORTGAGE

COMPANY (tho "Londor”) of the same dale and covering (he property
dosoribed 1n the Ssourity Instruinent and looslsd al!

178 OLD WICK INVERNESS, L 60087
(Progeriy Address)

‘The Intersst rate stated on the Note Ls osllod the "Noio Rate.” The dale of the Nolo is called the *Noie Date.” I understand ilie
Lender may tranaler tho Nule, Seourily Instrurnent aud this Rider, The Lendor or anyone who takes the Nute, the Ssourity
Instrument and this Rider by transler and who lr outitled 1o recolve payineits undor the Noto ig onlisd "Note Holder,”

ADDITIONAL COVENANTS. In addition to the aevenants and agrestisnis in the Seourily lastrument, Borrowor and Londer
further covenant and agroo as [oltows (Sesplie anything (v the contrary cuninined ln the Securily Instrumaent or the Nole):

1. CONDITIONAL RIGHT TC REFINANCE

At the ma’arivy date of tho Note and Sscurity lustrument (the “"Noto Maturity Date™), | will be able to obinin a now loan ("Now
Loan™) with a new - Maturity Dute of APRIL 01, 2022 . (ho "Now Maturity Date®) and with an interest rato equal
to the "New Loasi R~=is" dotormined in accardance wilh Seotlen 3 below H all the conditions provided in Sectlons 2 and 5 Lolow are
mot {Lhe "Conditiod al detinunce Option™), If those conditions are not moet, 1 uviderstand that the Nole Holdor la under no obligatlen ta
rolinance the Note or (acd ly the Nots, roset the Note Raty, or oxtend the Noto Muturity Bule, and that [ will have (o repny the Note
from my own resourcon o/ Uvd a lendor willlng 10 lond me tho money to repay the Noto.

2. CONDITIONS TO OPTION

H1 1 want 1o exereise the Cond.tizaal Rellanaee Option, verinin conditiony must be ot an of the Noto Maturily Dute, Those
conditiony mro: (1) 1 tnust st be the ver and souupunt uf the properly subject to the Seourily Inslrument {the "Property”); (22 1
musxl be ourrent kn my monthly paysieny, owd satnet have boens more than 30 duys late v any of the 12 sohedulsd monihly paymenty
lmmedlaloly preceding the Now Maturlty 'Oale; (3) there nre ao Heow, defucts, or vnowinbrasncos agninst the Praperty, ar other sdverse
maiters affecting tille 1o the Property (oxcep’ for taxes and spoclal nsseszinents not yel due and payable) wrising nitor tho Seourily
Instrument wax recorded; (4) the New Loan Rato cannot be moro then § perventage poliis ubove the Nole Rate; and (5) 1 must make
a writion requost lo the Note Holder ax pravided ia !lection 5 below.

3. CALCULATING THE Now Loan Rate

Tho New Loan Rate will be a fixed rate of intorext v ual to the Fuderal Home Lonn Mortgnge Corporation’s required not yield for
30-yoar 1ixod rale mortgnges subject to v 60-day mundutery dallve-y conunitinent, plux one-hall of vne peroomt (0.5%), rounded to the
nuearest one-eighth of one percent (0.125%) (the "New Loan Fate”). The required not yield shall be tho applioable net yield th effocl
an the date and lirme of day that the Nole Holder rocolvor notloe/of ny slection (o axeroise the Conditional Relinance Option. 1f thia
required not ylold iz not available, the Note Holdor will dotermine thd Noew Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tho Now Loan Rate ux caleulaied in Section 3 abave iz nol greater than 5 porcontage pointy above the Nolo Rate and sl
olher conditions requlred in Seotion 2 abovo are satixlivd, the Noto Holdor wiiidolormine thoe amoeunt of the mounthly payment that
will be suffiolonl to repay in [ull (a) the unpaid principal, pluz (b) acorued Lul wipaid inturest, piux (o} all othor sums 1 will owe
undor the Note and Securlly Instrument on the Note Maturity Dute (assuming m) mopinly paymnents lhen are curront, as required
under Section 2 nbove), over the term of the New Nole at the New Loan Rate in equil wathly payments, The rezult of this
caloulatien will be the new smount of my principal and intorest payient overy month uiiitthe Now Loan is fully paid.

g p ONST T
CCrse AN

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

Thu Note Holdor will notify e st lunst 60 oalondar dayy in advance of the Note Maturity [Dno nnd sdvise i of the prinolpnl,
acorued but unprld interest, aixd all othor soane [ any vxpuclod o owe uin the Neto Maturity Duter Tho *'ate Holder also wlll advise
me that 1 may exerclze the Conditivanl Reflunnee Qption (1 the omdltions bt Seotlon 2 uhuve are et The Note Holder will previde
my paymont rocord Lnformation, together with tho nasne, title nnd addruse of the porsen reprosenting 142 Mito Hobder that 1 muast
notily in order to oxercize the Conditivannl Relinance Opticn, 1 1 meot the conditlons of Section 2 above, [ ipuy exerciso the
Conditional Relinance Option by notilying the Nolo lHolder no eurlier tha 60 calondur days snd no later thed S aalendar days prioe
to the Nolo Mailurity Dale. The Noto Holder will onloulate the tixed New Lonn Rate bused upon the Foderal Fome-loun Morigage
Coropration's applicablo pubtished roquired net yiek! 1n ofloot on the date nmt time of day notitication i received bythe Noto lolder
and as calculated in Seotion 3 sbove, | will thon have 30 culondar dayx to provide the Nute Holder with acceptably proot of my
roguired ownorship, cccupanoy and properly (ten status. Before thio Note Maturity Dule the Netw Holder will adviso me of the now
interest rate (the New Loan Rata), new monlhly paynient amount nnd a date, tiine and place at which { must appear to xign any
documents required to comnplete the required rvfinancing. 1 undurstand the Nolo Holder will charge me a $250 processing fee and the
oosts nxsociated with the excrciso of the Cenditional Refinance Oplien, tnoluding but not linited to the cost of updating the title
insurance polloy.

BY SIONING BELOW, NORROWLER accopiv and agroees to the turins ol covenants u(y\l)ﬂ/md in Ihil Bal!mﬂndur

/
s p{j . U\ )
SCO : WER

{Seal)
BOAROWER

(Seal)
BORAROWER
{Sign Originel Oriy]
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