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Fnown as BORROWIER, hoarohy gqrant s o CARNEGLN CREDIT
s NROKER, A CORPORATION Qr PTHE srale OF
COMMISHSTONER OF SAVINGS AND TLOAN

hero EEMNEEE
CORPOEATTION, heveaftoer known
ILLTNGCIS STHCK 1966, AND LICHNGED BY Ik
ASSOCTATTONS, STATE OF TLHLINOLS, DUNDER PIHK RESTDENTTAT, MORTGAGE LICENSE
ACT OF 1947, the exclusive right for  a period of 60 days to neqgotiate and
procura o wortgage  loan  commitment on  behall  of the  HOURROWER with &
licensad ingtitutional lender, on  tho following dencribed real property

ownad by Lhe BORROWER:

RAYMOND ACOSTA AND RAMON ACOSTA, AS JOINT TENANTS

LOT 18 IN BLOCK 1 IN SUBDIVISION OF BLOCK 5 OF 8!!!51["!""[13‘.I.l.)§:} AI)E)I.'I'I.UI\_{
TO CHTICAGD TN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 BAST OF 7TiHE
THIRD PRIMCIPAL MERIDIAN IN COOK COUNTY, II..!._ INSF)L?' C e

PIN: 14-52-414-040

COMMONLY KNOWN . AS: 1852 NORTH HALSTED ’ '
CHICAGO, ILLINOLS 60614 821-()".';1(!48

propuerty, oredit worthincess of
Ralances on existing accounts
will be
the

“py the  appraised value of  the colldferal
BORROWER, balance on exkigting mortgageg, and
to be paid with proceeds/of this loan. The exact terms off the loan
Fully disclosed to BORROWER for review prior to closing as itemived on
PEDERAL TRUTH-LIN~LENDING LISCLOSURE STATEMENT provided by the lender,

IMPORITANT

APPLICATTION FEER: ‘The BORROWER lagrees to pay to BROKER a non rafundable
faee of % /hﬁﬂjg’ at the tine of application to cover costs of
procoessing the BORRCWER'S application

LOAN FEE:  BORROWENR understands that (¥E BROKER is successful in obtaining
a loan  comumitment for tho BORROWER, the BORROWER  agroes Lo pay to bthe
BROKIR a Lo oquut ta A2 percent: of the amount of  the morvtgage loan at
the time of clos an, aitdd out of the loan /grecocds. his 18 o fee to the
BROKER for the service of pbtaining Lhe moriagaoage loan. BSaid fee shail be
deemad carnud when the BROKER has  obtainoed cocommitment from a loender For
a loan at Lhe terms reguestoed and to rcimbunu‘ the DBROKER for the costs
and expenses advanced by the BROKER in negotiatung and procuring the loan.
BORROWER has been provided with a copy of tho BJRQDH{R INFORMATION

DOCUMENT . BROKER is authorized to cause the Lendcw Lo disburse BROKER fee
from loan procecds, directly to BROKER. TL BORROWEDN decides not Lo accept
the Loan Commitment the BORROWER must pay BROKER fee and all actual costs
incurred by BROKER and Lender, along with actual cosus Lo Yecovoer same,
including attorney's fecs, for oenforcing BROKERS rightol Tf CARNEGIE
CREDIT CORPORATION is unable to obtain the above loan couamdtinont, ne fee

will be duce CARMEGIE CREDI'T CORPORATION.

IF proven thalt BROKFR  has made falsce or mismleading written statements in
this agreement, then this agreement is null and voicd. BORROWER, may, upon
wribtten notica: (a) Raecover monins paid to Ehae BROKER forr which no
performed; orx (b} Recover actual costs including
rights under thoe LOAN BROKERAGE
hbe made availlable
Lo signing.

gervices have boean
attorney fees for enforcing the BORROWER'S
AGREEMENT. Upon redquest, a copy of this agreoment shalil
te the BORROWER or the BORRCGWER'S attorney for review prier

BORROWER has read and understands the  LOAN DROKERAGE _DTSCLOGURE STATEMENT

AND BROKER-BORROWER BRI BORROWER _INFORMAVTTLON DOCUMENT or has

had the contents exph anQFpKHREyﬁRDL REL connccelbod with CARNHGIE CREDIT

CORFORATTON. Nigel B, Keniry : >
Notary Public, State of lliincls T e e )
: MYCOmmzsslon}-xpnc 41895 % . # , //
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CARNEGIE CREDILT CORPORATION
154 Wost llubhard Strect #1500

Chicago, ITllinois 60610
1=312-661-0800 92__196108
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"Phis document is being provided to you pursuvant to the Residential

Mortgage License Act of 1987 and Rules promulgated thereunderx (38 I1l1.
to set forth those

Adm. Code 450}. The purpose of +this document is
exhibits and materials you should receive or be receiving in

connection with your residential mortgage loan application with
CARNEGIE CREDIT CORPORATION, holder of a Licensee #33 and regulated by
the State of Illinois, Office of the Commissioner of Savings and
Resdidential Finance, under the aforesaid Act".

the types of situations which could
but which may not lbe known by
Examples of

A) Significant information on
affect the processing of the leoan
the licensee at the time the application was taken.
such situations may include, but not be limited to:

1)  An appraisal value different from that estimated by the

peLrowver;

2) Creldit obligations which the borrower fails to roport;

borrower's financial circumstances which would

3) A chance) in the
or

result iy his or her ineligibility for the loan;

4} A materialichange or discontinuation of a loan program by an
investor or/ other entity, such as the U.S. Department of
Nousing or the veterans' Administration.

83196128

to the purchase of the security real
Bocklet" as required by Federal Law
u.s.C. 2601 et seq.),

B} If the mortgage relates
astate, a "Settlement (ost
{Real Estate Settlement / Procedures Act, 12
that describes the settlerent process;

A Good PFaith Estimate of the costs that will be paid in connection
with the financing pursuant to Regulation Z (12CFR 226), as well
as a good faith estimate of am~unt and nature of charges discussed

at Section 450.1320 (b) of this Part;

C)

loan application or @qguivalent form that will have

D) A copy of the
the Jender in order to obtain the

to be signed and delivered to

locan;
E) If the wortgage is not FHA-insured or VA-juaranteed and represents
a first-lien position with respect to / the owner~occupied,
cupy ©f the Illinois

single-~family security real estate, a
Mortgage Escrow Account Act (Ill. Rev, Stac. (1985, ch, 17, par.
4901 et seq.) along with a copy of the document ro be exccuted by
the applicant at closing with respect to use Of ) a pledged time
deposit account in lieu of an escrow account pursuant. to such Act;

an adjustable rate mortgage “cepresenting a
first-lien position with respect to the security real @state, the
"Consumer Handbook on Adjustable Rate Mortgages" as reguired by
Federal regulations (12 CFR 535.33), that describes the special
features of adjustable rate mortgages;

F} If the mortgage is

G) Upon request by the applicant, the following information shall be

provided:
1) A sample of the form of note and mortgage that will be
axecuted if the loan applied for is approved;
2) A sample copy of the commitment letter;
A} A general description of underwriting standards that will
be considered in evaluating the application.
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