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secures to Lender {a) the rtpuymcut of the {eby cvuknu,d hy lhc ch wam m!uw uml ull renewuls, extensions and
modifications of the Nole; (b) the payment of all otner sums, with inerest, udvanced under paragraph 7 1o protect the security
of this Sccurity Instrument; and (¢) the performance ca aorrower's covenants and agreements under this Security Instrament
and the Note, For this purpose. Berrower dogs hqrulg morigeyge, grnm and convey 1o Lender the folluw:ng described props
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TOGETHUER WITHL all the improvements now or hereafter ereeted on the property, and all casements, nppurienances,
and fixtures now or herealter a part of the property. All replacements and additions shali also be covered by this Security
Instrumenl. All of the toregoing is referred 1o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute herehy canveyed amd has the right to monigage,
grunt and convey the Property and that the Property is unencumbered, except for encrimbrances of record, Bosrower warrants
and will defend generally the title o the Proporty aguinst all claims and demunds, subject @ any encunbrances of record,

Tuis SECURITY INSTRUMENT combiney uniform covenants {or national use and non-uniform covennnts with Timised
variations by jurisdiction 10 constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrawer at Loader eovenunt il sgrou lm follows:

L. Payment of Principnl and Interesty Prepaymont und Late Charges, Borrower shisdl prompily pny when due
tho principal oF wl interest on the dobt ovidenced by the Now wnd uny propuymont and lule churgos due under e Note,

2. Funds for ‘Vaxes ond Insuvianee.  Sabject o applicable law or (0 o writtea waiver by Londer, Borrower shal)
pay 1o Lender on the duy monthly puyments are dee under the Now, wntik the Note is paid in Tull, o sum ("Funds”) for!
(n) yeaurly tuxes and assessments which muy sttnin priority nver tis Seeurity [nxtrament i o lien an the Propenty; (b) yeurly
leaschold payments or ground rems on the Property, I iny; (¢) yewrly huzard o properly insursinee premiums; (1) yeurfy
Mookl insurmnee premiums, if any; (e) yearly morigage Insurance premiums, i any; and (f) sty sums paysble by Borrower
to Lender, in necordunce with the provisions of paragraph B, in licu of the payment of mortgage insurance premiums., These
flems aro culled "Escrow lems." Lender may, at any time, colect nnd hokd Funds in nn amaont not b eaceed the mnsinm
amount n Jender for o federally reluted mortguge loan may require Tor Borrawer's escrow aceount under the federnl Real
Bstale Settlement Progedures Act of 1974 as nmended from dme to tme, 12 US.CB2000 o seq. ("RESPA"), uniess
another lnw that applics to the Pundy sets o fesser smount, 1 56, Lender muy, ot any time, colleet and hold Fundy in an
amount not o zxceed the lesser amoum. Lemler muy esthnsie The pmount of Funds due on the basis of cureent dats and
reasonable cstimales of expendilres of future Bscrow liems or olierwise in nccordunce with upplicable law.

The Fundgsbe!t be held insn institution whose deposits ure insured by o fuderal agency, instrumentality, or entity
(including Lender, 4 2nder is such an institution) or in any Federal Home Loan Bank. Lerder shal) apply the Fands 10
pay the Escrow lema. Lender muy ot chirge Boreower Tor holding amd applying the Funds, nnnually saalyzing the escrow
geeount, o verifying the dscrey ltems, unless Lender puys Borrower interest on the Buds amd applicable lnw permits Lender
10 make such o charge. Howsver, Lender may require Borrower Lo pay o one-time charge for an independent real estate
tax reporting service used by Lerderinconnection with this foan, unless applicuble law provides atherwise, Unless anagreement
is made or applicable law requiros interesiio be paid, Lender shall not be required 1o pay Borrower any interest or carnings
on the Funds. Borrawer and Lendor raay aeree in writing, however, that inlerest shull be puid on the Funds, Lender shall
give 1o Borrower, withoul charge, an annut | nccounting of the Funds, showing cregdits and debits o the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as nddivonal security for sl sums seeured by this Sceurity
[nstrument,

If the Funds held by Lender exceed the amounts ¢ simitte] 1 be held by applicable law, Lender shull account to Borrower
for the cxcess Funds in accordance with the requirementy o applicable law, 1T the wimount of the Punds held by Lender at
any lime is not sufficient to pay the Escrow liems when dtue, Lender may so nolify Borrower in writing, und, in such case
Borrower shall puy to Lender the amount necessary to make.spshe deficiency, Borrower shall make up the deficicaey in
no more than twelve monthly payments, at Lender's sole diseretion,

Upen payment in full of all sums securced by this Sceurity Iraizament, Lender shall prompily refund 10 Borrower
any Funds held by Lender, [, under parngraph 21, Lender shall acguire orsell the Property, Lender, prior (o the acquisition
or sale of the Property, shatl apply any Funds held by Lender at dic time of acquisition or sale as u credit sgninst the sums
securcd by this Sccurity Instrument,

3. Application of Payments, Unless applicuble law provides otherwise, s! puyments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1 any prepayment churges due utider the Mote, second, 0 amounts payable under
paragruph 2; third, 10 interest due; fourth, (o principal due; and fist, to any tute churgies cue vader the Nole,

4. Charges; Liens. Borrower shall pay all wxes, assessments, charges, fines unUimpositions attribuwble o the
Property which may atlain priority over this Sccurity Instrument, und leasehold puyments or graung rents, if any. Borrower
shall pay these obligations in the manner provided in parugraph 2, or if not paid in that mannes, Borrmwer shall pay them
on time dircctly to the person owed payment, Borrower shall promptly fumish (o Lenkler all notices of amounts to be paid
under this paragraph. [f Borrower makes these payments dircctly, Borrower shall prompuly furnishto Lender recsints evidencing
the puyments,

Borrower shall prompUy discharge uny lien which has priority over this Sccurity Instrument unless Borrower: (1)
ngrees in writing to the payment of the obligation secured by the lien in n manner ucceprable ta Leader: (b) comtests in good
fuith the lien by, or defends against enforcement of the ficn in, legal proceedings which in the Lender's opinion operate 1
prevent the enforcement of the lien; or (¢) sceures from the holder of the lien an agreement satisfuctory 1 Lender subor-
dinating the lien to this Securily Instrument. If Lender determines that any pant of the Property is subject (o a lien which
may altain priority aver this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Barrower shall
satis{y the licn or take one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance,  Borrower shull keep the improvements now existing or hereafter crecled on
the Propenty insurcd against loss by fire, lwzards included within the erm "exwnded covernge” snd any other hazaeds,
including floods or flooding, for which Lender reguires insurance, This insurance shall be maintined in the wmounts and
for the periods that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject W
Lender's approval which shall not be unreasonably withheld, If Borrower fnils 10 maintnin coverage described abave, Lender
may, at Lender's option, obtain coverage to proteet Lender’s rights in the Property in sccordance with pargruph 7.
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Al insurgnce plicics ) renewals shal) be seceplable 1o Lender and shall include a standard morngage clause. Lender
shald have the right 1 hold the policies snd renewals, I Lender requires, Borrower shall prompily give 1 Lender ol receipls
of puid premiumy and renownl notices, Tn the event of loss, Barrower shadl glve prompl notice Lo e Insumnee erior ing
Lender, Lensder moy make prool of loss I nol made promply by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurunee proceeds shall e applied 1o restoration or eejidr
of the Property damuaged, if the restorntion or repuir is cconomically feasible and Lender's security is not lessened, 1f the
restorstion or repair is nol economicntly feasible or Lender's security would be fessened, the insurance proceeds shall be
applied o the sums secured by this Security nstrument, whether or net then due, with any excess paid io Borrower. I Borrower
ahandons the Propenty, or does not answer within 30 days o notice from Lender thit the insurance cwrrier hus offered 10
seitlo u claim, then Lender muy collect the insurance proceeds, Londer may use the proceeds o repair ar restore the Property
or ta pey suins secured by this Security Instrament, whethier or not then <ue, The 30-Uay period will begin when the notice
ia given.

Unless Lender amd Borrawer othicrwise agree in writing, any applicwion of proceeds w pringipl shall ol extend
or postpone the due duic of the wonthly payments referred o in prragraphs 1 and 2 or change the amount of the payments,
If under parugrapti 2! the Property Is scquired by Lender, Bortower's right w any insueance policies and proceeds resuliing
from damage 1o W= Propenty prior 1o the acquisition shall pass (o Lender W the exient of e sums secured by this Security
Instrument immedinely prioe 1o the seyulsition,

6. Occupauncy, Pressevation, Malntenance and Protection of the Property; Borrawer's Lomn Application;
Leaseholds, Borrower saal oceupy, establish, nnd use the Property ny Borrower's principal residence within sixty days
after the exceution of this Sceuray [nstrument and shall continue o oceupy the Property as Borrower's principsd residence
for nt benst one year ofter the duts-ol occupancy, unlesy Lender otherwise agrees in writing, which consent shult not be
unrensonubly withheld, or untess exemmting circumsinnees exlst which are eyond florrower’s control, Borrower shall nat
destray, dwnnge or impaie the Properiy aliow the Property 1o deleriotwe, or commil waste on the Property, Borrower shall
be in defuult if uny Forfelturee petion or proveeding, whether eivil or crimingd, is began that in Lender's good fuith judgment
could result in forfeltuee of the Property or otist:vize mateelally impalr the lien croated by this Security Instrument or Lender's
security inkerest. Borrower may curo such o delivan il reinstate, us provided in paragraph 18, by causing the weion or
procecding to be dismissed with « rullng that, In Leodee's good fith derermination, preclides Torfeitre of the Horrower's
interest it the Property or olher meripd impuirment of 1bg-tien ceented by this Seeurity Instrument or Tender's security
interest. Borrower shall nlso be in defanlt if Borrower, durbasg the loan npplication process, gave naerinlly false or inaceuraie
information vr stdements @ Leader {or failed to gprovide Lender with any material information) in connection with the loan
evidenced by the Nate, including, but nov limiw) to, representiiions concermning Borrower's occupaney of the Propeny s
a principal residence. 1F this Secarity (nstrument is on o leasehold, Borrawcr stinll comply with all the provisions of the lease,
If Borrower acquires fee title 10 the Property, the leaschold and the fee/tivte shull not merge unless Lender agrees (o the
merger in writing.

7, Protection of Lender's Rights in the Property,  IF Borrower fnils to veeform the covenanls and agrecments
contalned in this Security insteament, or thero is a logal procecding it may significaetly sffect Lender's righis in tie Property
(such as o proceeding in bankrupicy, probate, (i condeninution or forfeiture or ke enfirey laws or regulntions), then Lendes
may do und pay for whutever is necessury 10 proteet the value of the Property and Lender's rights i the Propenty. Lender's
whions may include paying uny sums seeured by n lien which has priority over this Security nstrument, apgearing i cort,
paying reasonuble attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take scdon uncer
this paragruph 7, Lender doey not huve 10 da so,

Any wnounts dishursed by Lender unider this puragraph 7 shull decome additional debi of Boirrase secured by thiy
Securlty Instrument, Unless Borrower and Lender agree 10 other terms of payment, these wnowms shabl bess interest (rom
the duto of disbursement st the Noto rate and shadl bo payatde, with intorest, upon netice from fender (o Borewor requesting
piyment,

8. Mortgage Insurance. 1 Lender roquired mortgage insuranee a8 ncondition of making the loan seeured by this
Sccurity Instrument, Borrower shall iy the premiams roguired W maintain the mortgage insurnce in efteet. 1, for any
reason, the mortguge insursnge coveruge required by Lender lapses or ceases 1 be in effect, Borrower shull pay the premiums
required o obtnin coverage substntinlly equivalent {o the moriguge insurance previously in elfect, at a cost subsantinlly
euivalent o the vost to Borrower of the mortgage insurmnee proviously in elTect, Teom an alierimo mortgage insurer npproved
by Lender. U subsiwntially equivilent morignge insurange coverage is not avaituble, Borrower shull puy (o Lender el month
u sum equul 1o ong-lwellih of the yearly mortgage insurance premium being paid by Borrower when the insumnee covernge
lapsed or ceased 10 be in effect. Lender will nceepl, use tnd reliin these payments us o loss reseeve in liew of morguge
insurance, Loss reserve puyments may no fonger be required, ag the option of Lender, if monguge insurance coverage (in
the amount and for the period that Lender requires) pravided by an insurer approved by Lender aguin becames available
und is obtaincd, Borrower shall pay the premiums required to maintsin mongage insurance in effeet, or w provide o loss
reserve, unilt the requirement for mortguge insurmnce ends In accordance with any writicn figreement beiween Borrower
and Lender or applicuble luw,
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Y. Inspection,  Tender or ils ngent nhy muke reasonuble entrics u]xm and inspectiony of lhu l’rnpmy Lender shabl
give Borrower notice ut the time of o prior W an inspection specifying reasonable conse for the inspection,

10, Condemnation.  The procoeds of any award or claim for damnges, direet or consequentinl, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, gre hereby assigned
and shall be paid to Lender,

In the event of 1 total wking of the Property, the proceeds shall be applicd to the sums securcd by this Security Instrument,
whether or not then due, with any cxcess paid Lo Borrower, In the event of 4 partiol wking of the Property in which the
fair market value of the Property immediately before the laking is cqual to or greater than the amount of the sums secured
by this Security Instrument immedintely before the wking, unless Borrower and Lender atherwise agree in writing, the sumy
secured by this Sccurity Instrument shall be reduccd by the umount ol the proceeds multiplicd by the following fraction:
(n) the tolaf amount of the sums sccured immediately before the tking, divided by (b) the fair market value of the Property
immedintely befure the twking. Any balance shali be paid to Borrower. tn the event of & partial wking of the Propery in
which the fair market vatue ol the Property imimediately before the taking is less than the amount of the sums secured im-
mediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proccads shall be applicd w the sums secured by this Sccurity Insirument whether or not the sums are then due,

If the Propenty ia_abundoned by Borrower, or if, after notice by Lender to Borrower thit the condemnor offers to
make an award or <ou’s 4 cluim for damages, Borrower (ails to respond to Lender within 30 days after the date the notice
is given, Lender is ariorized to colieet and apply the proceeds, ut its option, cither 10 restaration or repair of the Property
or 1o the sums secured by tliy Security Instrument, whether or not then due,

Unless Lender and Bomower otherwise ngree in wriling, any application of proceeds o principal shall not exiend
or postponc the due date of the m2atily paymens referied (o in pirugeaphs 1 und 2 or change the amount of such paymonts,

11. Borrower Not Relensed; Foroeorance By Lender Not a Walver,  Extension of the time for payment or
mudification of amortization of the sums secured by this Seeurity Instrument granwed by Lender 1o uny successor in interest
of Borrower shall not operate to release the ligtility of the origingl Barrower or Borrower's successors in imerest, Lender
shall not be reguired 1o commence procecding Biaingl any successor in interest or refuse Lo extend time for payment or
otherwise modily amortization of the sums sceurd by this Sceurity Instrament by reason of uny demund macle by the original
Borrower or Borrower's successors in interest, Any Sorhearunce by Lender in excreising any right or ramedy sholl not be
u waiver of or preclude the exercise of any right or remedy

12. Successors und Assigns Bound; Joint and Sevecal Liubility; Cosigners. ‘The covenams und agreements of
this Security Instrument shall bind and benefit the successors ad pssigns of Lender and Borrower, subject 1o the provisions
of purngraph 17, Borrower's covenants and agreements shui! be jeir: pad several, Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: {a) is co-signing this Securiny Frstrument only o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security I1 sirument; (b) is not personally obligated 1o pay the
sums sccured by this Sceurity instrument; and (¢} agrees thut Lender and any Ziwr Borrower may sgree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security instrurient or the Note without thut Borrower's
consent.

13. Loan Charges. I the loan secured by this Sccurity Instrument is subjewt 1oa law which sets maximum loan
charges, and that law is finafly interproted so that the interest or other loun charges collee ed or 1o be collecied in connection
with the loan exceed the permitied limits, then: () any such loan charge shall be seduced by ahe amonnt necessary o reduce
the charge to the penmitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wil
be refunded 10 Borrower. Lender may chooss to make this refund by reducing the principat owed undriie Nate or by making
u dircet puyment ta Borrower, 1 a refumd reduces principal, te reduction will be trested ns o partiz! presayment withowt
any prepayment charge under the Note,

14, Notices,  Any notice o Borrower pravided for in this Sccurity instrument shall be given by ‘delivering it or
by maiting it by first cluss muil unless applicable luw requires use o another method. The notice shall be dirccted 1o the
Property Address or any other sddress Borrower designates by notice (o Lender. Any notice o Lender shall be given by
first cluss mail 10 Lender's address stated horein or any other ddress Londer designotes by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided
in this parugraph.

15. Guveraing Law; Severabllity,  Thiy Security Insrument shall be governed by federnl law and the law of the
jurisdiction in which the Property is located. 1 the event thiil uny pr()vmnn of Cluuse of this Secarity Instrament or the Noie
conflicts with applicable law, such conflict shald nou ffect other provisions of this Security Instrument or the Note which
can be given cffect without the conlticting provision, To this end the provisions of this Security Instrunient und the Note
" aro declared 1o be soverable,

16, Borrower's Copy. Borrower shall be given one conformod copy of the Note wd of Shis Sccurily Insirument.

17, Teansfer of the Property or a Beneficind tnterest In Barrower, W all or any pan of the Property o any
Intcrest in it s sold or transferred (or iF  beneficind interest in Borrower 1 sold or trnsierred and Borrower I8 not & nutirl
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person) without {ender's prior weilten consent, Lender mny, at ity aption, require immediate payment i Tl of sl xuns
secured by this Security Instrument, Howuover, this opton shall not bo exercised by Lender if exercise is prohibied by fedem!)
law ns of the date ol this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll sums secured
by this Security [nsirument, I Borrower fuils 10 pay these sums prior (o the expirntion of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. [ Borrower meels cernin conditions, Borrower shall have the right 0 have
enforcement of this Security Instrurment discontinued ol sy time prior o the curdier o) (0} § doys (or such other period
us upplicable law may specify for reinstniement} belore sule of the Property pursuant to uny power of sule contsined in this
Sccurity [nstrument; or {b) entry of a judgment onforcing this Seeurity Instrument. Those conditions nro that Borrower:
(1) pays Lender all sums which then would be due under this Securily Instrament and the Note 68 i no nceeleration had
occurred; {(b) cures any delault or uny other covenants er agreements; (¢) pays all expenses incurred in enforeing this Seeurity
Instrument, inclading, but not limited to, rensonable attomeys” feex; and () tkes such action as Lender may reasonably
require 10 asanetaul the lien of this Seewrity Instrument, Lender's rights in the Property and Barrower's abdigation to pay
the sums secured ov-this Security Instrument shall continue unchanged. Upon reinstitement by Borrower, this Secarity In-
strument nud the obEgesiony securcd hereby shall remnin fully ¢ffective as if no nccedsration hud oceumed, However, ihis
right to reinstate shali seugpoly in the case of aceeterntion wnder paragraph 17,

19, Sale of Note; Chuangeof Loan Servicer,  ‘The Note or g partial intesest in the Note (logether with this Security
Instrument) may be sold one ar mere times withow prior wotice 1o Borrower, A sule may resull in a change in the entity
{known as the "Loan Services”; that collects monthly payments due under the Nole and this Sccurity Insiroment. There
also may be one or more changes of rae-Lonn Servicer uhrelated 1o g sale of dwe Note. 11 there is o change of the Lown
Scrvicer, Borrower will be given wrilten notlee of the change in nceordnnce with paragraph 14 above and applicuble fuw.
The notice will state the name and addrest of die new Lown Servicer andd the address to which puyments should be nugle.
The notice will also contain any other informauen required by npplicable luw,

20. Huazardous Substunces,  Borrower shigl nor cause or permit the presence, use, disposal, storage, or releuse
of any Hazardous Substances on or in the Propenty. s arrower shall not do, nor allew anyone clse to do, anything affecting
the Property that is in vialation of any Environmental Low, he preceding two sentenges shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate
1o normal residential uses and to mainicnance of the Propeny.

Borrower shall promptly give Lender written notice of any-Zivaztigation, claim, demnnd, lawsuit or other action by
any governmenial or regulatory agency or private parly involviag ihe Propeny and uny Hazardous Substance or
Environmentat Luw of which Borrower has petual knowledge, I Borrewar leams, or is natified by any governmental or
regulatary authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedinl actions in sceordance with Environmental Law.

As used in this paragruph 20, "Huzardous Substances” are those substances delined s oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fammbbie or 1oxic petroleum products, wxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formalleayds-und radionctive materials. As
userd in this paragraph 20, "Environmentnl Law" means federal laws and laws of the jurisdiciion where the Property is located
that relute 1o health, safety or environmental protection.,

NON-UNIFOKM COVENANTS. Borrower and Leader further covenant and agree as (ollows:

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration «hiewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17
unless applicable law provides otherwise), The nolice shall specify: (a) the default; (b) the action required to cure the
default; {¢) a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciul procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the defuult
1s not cured on or before the date specified in the notice, Lender ut #ts oplion muy require immediate puyment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect ull expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not fimited to, reasomable attorneys’ fees und costs of title evidence,

22, Release.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Borrower waives all right ol homestead exempltion in the Property.

ST&LN [L&-SNEW Form 3014 9/90 (paga 5 of 7 pagss)
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24, Riders o Shls Security Instrument. 1 one or more riders aee excculed by Borrawer aid recorded logether
wilh this Security [nstrament, thee covenints and agreementy of each such rider shall be incorporated into and shall mend
and suppiement the covonunts ind agrecmotta of thik Security [nstrumont us 111the rider(s) wore n purt of this Securlty Instramont,
{Chock applicuble box(es))

(3 Adjustablo Rile Ridler X Condominium Rider 3 1-4 Bumily Ridor
1 Crachunted Payment Rider Ct Planngd Unit Development Rider () Diweekly Payment Rider
X Balloon Rider (7 Row Improvomont Rider £ Second Home Rider

C1 Other(s) [specily}

By S10NINO Briow, Borrower accopls and ngreos to the lems and covonants contuined in this Securlty Instrumon
. wnd in any rldor(s) exceated by Borrower nid rocorded with it

i, Winesses:

tfj A, | |
A .
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{Spnci Balow Thi Ling For Aean}mﬂamuun

STATROU {1LiNvors, @1{_ County ss:

I, \% MMM +4 Notary Public in und for saiy county and ste,
do hereby centify that - MICHAEL p, NUGENT , SINGLE, NEVER MAR RIED

» personuily known 10 me 1 be tho sume person(s) whose name(s) ure
subseribed 1 the faregoing instrument, appoured bofore mo this day in peeson,

signed and delivered the suig instrument gs @wrfﬂwir

and acknowledged thy @hmhey

free and voluntary uet, for the uses and purposes therein

sel forth,
Given undcz my hand gnd official seaf, thig ‘201& duy of MARCH . 1992,
My Commission exrirei: _:_/ - )
!?%u (”}J( A (i!‘ 5
SRR '”......i.:,‘.,.. : .u.,.“__-.-,.
PHDTAY 1 ’ ¥ Nomryi'ubllo
€ k.' ‘{ é.(f;lr"f:"f)r‘l ” ] e
&0
[
A
Lo
o
L2
R
£
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DUTT I 3814 TH 2008y LAKK-SHORE BRTVE CONDOHTHIE R DRLINRATED odt 161 SURVEY
OF PUE MOLIAMTHG . T S8 Gl EET CERCRIT CPHE BB 00 YRIT Tk oty o0 et 4
AN S0P 7 (RXCHI™ PHE WY A0 FUEE PHERI ), TN B QSRR DIVIS TGN OF 10
1 AND & TN THE CORRVIVEOTOM 1Y Tty o DHECRC) OF T WAGT PRACTPTCNRAL H/0 o
SHCPION 2R, WAHDWIER 4O HORTH, A0 14, KASY OF 'PYUE 'MTkh PRDITAL (IERENTAN,
IR COOK COUNTY, LLIANGES, SATE FRRIGCOE (BIEG CHEW LT GESCRIBEDY A Polds i

DECTHHING AT R POLRT TN DU JJOUM LIHE OF SAID 12T 7 avd FREL KA QF ik Wkt
LINE TIRPEDE  (SATD 1S LIHE DRORG COERCIRENY. W't THE WYY LYHR 1 Pl
NOIPPRHEASY FRACTIONAL 174 OF SFEOTION 28 APORIRIE) TIRNCE RORTH PARALIRL W'D T
WEOP LINE OF 1013 7 ARD 6 AFORBSAID 199, 3 FERT PRI BAST PARALLLEL wi'ett TR
SO LINE OF SAID 10T 7 10 PHR RIVIDING OR 0ULROATY LINE SKTWEEHR TR AN o
LIKCOLH PARE COMLEHTORURE AND THH LAMDS O S1KRe ORI AT BSTARL LD 1Y
GECDEN OF THR CIREUTY COURE OF (DOR (GUNTY, TLLENOLS ENYTERELD OCINR D1, ond Ol
CASE MO, 2%GRB6 ERPTITLED “AIETA LHIBIANK BT AL RGATRYC QIO Vi

(ORI IONERA™ RITHNTHG THEHCE SOPPHRASTRRLY ALONG BAID 83 %inbARY LIHR 00 e
SO LANK OF SAID (4 7 AND {OHNTNG PONNCE WIS ALONC SA LD Sedtth LER 1Y Thl
PIACHE OF DEGTHRING,

WHIH SURVEY T2 AYTACTINT T DHCTARNTION OF CONUGRENTIY PROSRO 2007 208 0 il Dy
THE RECTTMAR OF TTYLER OF 200K COUKRTY, TLEYHOLS AT DOCHISET 10, L0703
PEFTIER WITH LTS WHDIVIDED PERCHETACH CHERREST TH HE vl B
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THIS CONDOMINIUM RIDER i 0006 18 1vorvmmninnne 80 E s 40y 0F v SJAARCHL i 1992,
wnd s tncorpornted into wnd shadl bo deemed w e s wmﬂunu\l the Munuugu I}a,ul of Inml or Security Deed (he
“Securily fnstrument”) of (he same dato given by the undersigned (the *Horower®) o secure Borrower's NOW 0 oo,
CHASE MOME MORTGAGE CORPORATION, A BELAWARE CORPORATION el 1 cudu")

of the sume dite amd uwum the Pru&xrl{ tloxcribed in the Securlty Tusteument and Itmuul a:
- o I,M\ln,‘gll() 0 JRIVQ',,UNH L, CHICAGO, T INOLS 60687
[Propany Addmul

The Property includes n unit in, together with an undivided interest in v common elements ol 1 condominium project

known os:
0 < 2400 LAKE SHORE DRIVE  CONDOMINIUM

pmen——"s ]Pimfuli;!‘(';;mlm:iinlum I'ﬂum.l]

(the "Condominium Peizet™y, I e owners ussocistion or other oty which acts for the Condominium Project (the
"Owners Associution”; heldstiilo o property for the bonefit or uso of its members or shurcholders, the Property niso includes
Horrawor's interost in the Gwasrs Associndon and the uses, proceeds and benefits of Borrower's interosl,

CONDOMINIUM  Covanvasyres,  Inwddition o the coventnig and agreements made inthe Sceurily Instrument, Borrower
wit Lender further covenant and ageecas follows:

A. Condominium Obligations, ~ Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents,  The "Consiient Documents™ are the: () Declaration vr uny other documeny which
creates the Condominium Project; (il) by-laws: (i) code of regulations; und {iv) other equivalent docaments, Borrower shali
prompily pay, when due, all ducs and assessmentsgngosed pursuant 10 the Constituent Documents.

B. Hazurd Insurance,  Solong as the Cuneds Associution muintaing, with a geneeally uecepted insurance carvier, o
"master” or "blanket" policy on the Condominium Project which is satisTactory o Lender and which provides insurance
coversge in the amounts, for the perikls, and aguinst tho Fazards Lender requires, includiog fire und huzards inchmded within
the term "extended coveruge,” thea

() Lender walves the provision in Uniform Covensit 2 for the monthly paysient 1o Lander of the yearly
premium Insiaitmenty for hazard insurance on the Property; wne

(i) Borrower's obligation under Uniform Covenant 5 ¢7 ranintain hazard insurance covernge on the Property
is deemed satisfied (o the eatent tat the required covernge is provided byt Owners Association policy,

Borrower shail give Lender prompt notice of any lapse in required ha:aied iasursnce coveruge,

in the event of a distribution of hazurd insursnce proceeds in lics of sestoention or repair following o loss to the
Property, whether 1o the unil or © common elements, any priceeds puyable to Eairswer are hereby nssigned and shall be
paid 1o Lender for application to the sums secured by the Sceurity Instrument, with any-<acess paid 1o Borrower.

C. Public Liabllity Insurance,  Bomower sholl take such actions us may be reasonabic 1o insure that the Qwners
Assogintion mainting o public linbility insurance policy sccepiable in form, smount, ang exici of coverge o Lender,

D. Condemuation.  The proceeds of any award or cluim for damages, direct or conscauerdis!, payable 1o Borrower
in connection with any condemnation or other inking of all or any part of the Praperty, whether of fic-aiii or of the comnion
elements, or for uny conveyance in licu of condemnation, arc herchy assigned and shall be paid w0 Lraer.  Such proceeds
shati be applicd by Lender to the sums seoured by the Sceurity Instrument us provided in Uniform Covenant &0

E. Lender's Prior Consent,  Borrower shall not, except alter nodice 1o Lender und with Lender's prior writlen
consenl, cither partition or subdivide the Property or consent o

(i) the abandonment or ermination of the Condominium Project, except for abandonment or icrmination
required by law in the case of substantial destruction by Tire or other casualty or in the case of # tuking by condemnation
or eminenl domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender,

(iii) termination of professional management and assumpton of self-management of the Owners Associution;
or

(iv) any uction which would have the offect of rendering the public linbility insurance coveragoe maintined by
the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER —Single Family = Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 8/80
STALY 19 NEWER {page 1 of 2 pages)
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F. Remedies.  H Borrower does nol puy condominium ducs atnd vsoxsmens when e, tes Lender oy piy thein,
Any amounts disbursed by Lewder uncler this paragraph I shull become wdditionsd dabt of Borrawer secured by the Sccurlty
(nstrumcat,  Unless Borrower and Lender ngree 10 other wims af payment, these smounts shall bear interest from the date
of disburscment at the Note rate and shatl bo payable, with intorest, upon notice from Lender W BOOWOT reyuesting paysment.

By SIGNING Bitow, Dorrower iecopls and agrees to the ierms and pravisions contained in this Condominium Rider.

-t o . o
Y Y v
né nn';{l;:{u(‘ﬁ?n lfuff,ugonn-n’c“uZ{-‘u.\.-'..u~fnuuﬁ‘;;:..,‘.‘.'..,.,,,,,,,, ,,‘,,(scul)
ICHARL D. NUGENY . Horrower

el
uuiu:nunnununu||ouuuul||uunnnuln YL CLT IR R LR R AL AL S LN AL "“ﬁ””(hu" .
-

(FTOWOr

+
NG O TR R L LA L AR LA n||tnn.4uonuuunlunllor!lnn(scu‘)
.

orrowed

() nnlluniuulu|lllllull‘lu|luulll-|nuunulun!nunulu|u|ullnunnnﬁull(scu')
-

Orvawer
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BALLOON RIDER
{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is mude this ___20TH day of MARCH ,
1992, and is incorporsiesd into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Deed to Secure Debt (the "Sccurity Instrument”) of the same dule given by the undersigned (the
"Borcower”) 1o secure the Borrower's Balloon Note (the "Note”) o __CHASE HOME MORTGAGE CORPORATION,
(the “Lender”) of the same date und covering the

property described in the Sccurity Instrument and located at;

2800 LAKE SHORE DRIVE, UNIT 3814, CHICAGO, HLLINOIS 60657
(Propany Addroas]

The wieecst mie swed on the Note is called the "Nole Rawe."  The dute of the Note is catied the
“Note Date," 1 uadersiand the Lender muy transfer the Note, Sccurity Instrument and this Rider. The
Lender or snyone wiho tukes the Note, the Sccurity Instrument and ahis Rider by transfer and who s
entitled to receive paymeats mder the Note is called the "Note Holdor,"”

ADDITIONAL COVENANTS,  In addition 1 tho covenants und agreements In the Sceurity
Instrument, Borrower and Lesars further covenant and agree as follows (despite anything to the contmry
contained in the Security instrument e the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

AL the maturity date of the Muis-and Sccurity Instrument (the "Nowe Maturity Date™), 1 will be
able w exiend the Note Mulrity Date 1o ~APRIIL 1 L2022, (the "Extended Maturity Date")
and modify the Note Rawe to the "Modificd Not Rate” determined in accordance with Section 3 below
if ull the conditions provided in Sections 2 nd 5 below are met (the "Conditional Modification and
Exiension Option”),  If those conditions are nol (med,. [ undorstand that the Nowe Holder is under no
obligation 1o refinance the Note or modify the Note[ reset the Note Rate, or extend the Note Maturity
Date, and that | will have to repay the Note from my owr =sources or find a lender willing lo lend me
the money ta repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditionn! Modification and Exiension Opion, ceriin conditions must
be met s of the Noie Mawrity Date, These conditions are (1) 1 mast still be the owner and oceupui
of the propenty subject 1o the Sceurily Instrument (the "Property™); (2) ' mast be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) there are no liens, defecws or cncumbrances againsi
the Property, or other adverse matters affecting tile w the Property (except/ for) wxes and specinl
usscssments not yet due nnd puyable) arising afier the Security Instrument was recoraes, /) the Modilicd
Note Rate cannol be more thun 5 percentage points above the Note Rate; and (5) T mas make o wrillen
request to the Note Holder as provided in Section § below.

J. CALCULATING THE MODIFIED NOTE RATF.

‘The Modificd Note Rate will be a fixed rate of interest equnl to the Federnl Home Loan Morignge
Corporation’s required net yicld Tor 30-year fixed rate morigages subject to a 60-day mmndutory delivery
commitment, plus onc-hall of onc percentage point (.5%), rounded to the nearest onc-cighth of one
percentage point {0.123%) (the "Modilled Nole Rate”).  The required net yield shall e the applicable
net yield in effect on the dato and time of duy that the Now Hokler rcceives notice of my clection (o

e 1%l _ClIMC
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excreise the Conditionsl Maditicaion wid Extenslon: Oplion, 15 iy reguired et yield s wot avallable,
the Note Holder will detertmine the Moditied Nole Rawe by wsing comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNY

Provided the Modified Note Rale s cafeulated in Section 3 sbove is not greater than five (5)
perceniage points above the Note Raw and all other conditions required in Scction 2 above are smisficd,
the Note Holder will determine the smount of the monthly payment that will be sulficient 1w repuy in (ull
(W) e unpnid principal, plus (b) scceued bur unpald interest, plus (©) all other sums | will owe under e
No and Sceurity Instrument on the Nole Matwrity Date (assuming my monthly payments then are
current, 08 required under Seciion 2 abave), over the romaining exiended teem gt the Modified Nole Role
in equal momhly payments. ‘The result of this caleudntion will bo the amount of my new principat and
interest puyment every mouth until the Note is Fully paid,
5. EXERCISING THE CONDITIONAL MOIHFICATION AND EXTENSION OVTION

The Noto Holder will aolily moe m lenst 60 culendnr duys in sdvance of the Notle Moty Dute
und udvise e of the principsl, seerued but unpiid interest, and all other sums [ wm expected o awe on
Ihe Note Motrity Date.  The Nowe Holder nlyo will advive me that | may cxercise the Conditiona
Modification v, Exiension Option i1 the conditions in Scction 2 above are mel,  The Note Holder will
provide my paviount record information, wgether with the name, it wnd address of the  person
reprosenting the v Holder that { must notify in order 1 exercise the Conditional Muodification amd
xienzion Option. 17 % meet the conditions of Section 2 above, | may caercise the Conditional
Mxlification and Extencica Option by natifying the Nowe Holder no carfier than 60 calendar duys and
no later thun 45 calercher days-prior 1o the Note Muurity Date.  The Note Holler will culeulute the Fixed
Modified Now Rute bused upon the Federsl Home Loan Morgage Corportion’s applicable  published
required net yield in effect on the waw snd time of day notification i received by he Note Voflder and
as caleulnted in Scction 3 above, L will then have 30 calemdar duys 10 provide the Now Holder with
acceptable prool of my required oweseship, occupancy and property lien smus.  Before the Note
Malurity Dote the Noe Holder will advies zie ol the new interest rute (the Modilicd Now Rae), new
monthly payment amount and the date by which-d must sign any documents required 10 complete the
required Note Rate modification and Note Matority Dule extension. | anderstand the Note Holder will
charge me a $250.00 processing feo, plus normal cioging costs due third panies, including filing fees and
tide insurance associated with the exercise of the Coaditiona! Modification and Extension Option.  (The
processing fee is due al the time 1 give notice of exerciging the'opl.on.)

K

BY SIGNING BELOW, Borrower accepts and agrecs 10 the-torms and covenants contuined tn this
Bnlloon Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED,

/7/ ek ///\K N iseALl a [SEAL)

ﬁrbmnw NUGENT '/ ~Borrowor -Borrower
[SEAL) [SEAL]
-Barrower -Borrower

(Sign Original Only)
© 19 _CIMC B5S/RI0
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