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HONIE EQUITY CREDIT LINE MORTGAGE

Thu» Home Equnry Crcdn me Mortgnge is made thls .____.Z_O_ED__,_ MaY'Ch , 19 92 .
bctween [he Iﬁangagor, S PEDRD G. ESTRADA arnd MARIA R ESTRADA, his wi fE )
(herein "Bormwer“) and.the Mungngee, Chcstt:rﬁcld Federal Savings and Loan Association of Chicago, & (.orporzmon organ-
jzed-and exzstmg um]#r the: iaws of the United ‘States of America whose address is 10801 South Western Avenue, Chicago,
llhnms 60643 (hcreln “Lcndcr"‘r

WHEREAS Borcha and Lender have entered into a Chesterficld -Federal Savings and Loan Association Home Equity
Credit Line Agreement (The: “Agreemcnt") dated __- March 20th, .19 92 . pursuant to which
Borrower may. from tinte to iime until ' _March 20th. 2002 borrow from Lender sums which
shail not. in the aggregate ouistanding principul balance exceed $.10.000,00  the “*“Maximum Credit"' plus
interest. Interest on ‘Lhe sums borrowed pursuant o the. Apreement is payable at the rate and at the times pravided for in
the Agreément. Afier. March 2Q0th, 2002 (the **Final Maturity Date') all sums outstanding under the
Agreement, together wn.h nteresi thereon, -arc due and payeble.

TG SECUREto Len'er the répayméent of the indebtedness incurred pursuant to the Agreement, with interest thereon, the
payment of all other suris, 'with interést thereow, advanced in accordance herewith to protect the security of this Mortgage.
and the perfcn'mmce o th::covenints and agreements of Borrower contoined herein and in the Agreement, Borrower does
hereby. martguge, me ord *omcy to Lénder the fo!lowmg ‘described property located in the County of _,___CD,QK_“
State of nhnms .

Lots 10, 11 and the Wes’: 15 feet of Lot 12 in Block 20 in Harpold J. McElhinny's
First Add1t10n to’ Southtiwn, a Sybdivision of part of the South half of Section
rth, Rang: 33. East of the Third Principal Meridian, lying

g Ohw uhmago Termma‘f Trans’r'er' Company, in Cook County, -

¥ " the BaT:
411171015. '

im7s M2 92197468

PERMANENT INDEX NUMBER:. - 24-24-417-027-0000:

which has the address of ...« 2574 ‘Qz..iléth St., Chicago, IL . 60655

_ (herem “Property Address")

TOGETHER wuh a!l the 1mprovements now oar- hereaﬂcr crccted on thc property, and all easements, rights, appurteaauces.
rents, reyalties, mineral;oil and gas rights:and profits, water rights, and water stock, and all fixtures now or hereafter attach-
ed 10 the property,; alt of which; inclading replacements and additions thereto, shall be deemed to be.and remain apart of
the property covered by, this Mortgage; and all ol the foregaing, togclher with said property, {or lensehold estate if this Mort-
gagc isona !caschold) are herem refcrrcd lo as the’ “Property

Borrower covenants that Bmmwcr is Iawfuily seised of the estate hcreby conveyed and has the right to mortgage, gram and
convey the Property, ‘and: thal.' Borrower:will warrant and:defend generally the itle 10 the Property agamst all claims and
demands; subject toany. mottgnges, declarations,;casements or restrictions listed in a schedule of caverage:in any title insurance
pohcy insuring' Lender’s hltere:t in thc property
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9. Borrower niot Relem N F ﬂFr‘ it - er term of the Agreement
or this’ Mortgage granied.b uccgssor o operite to release, in any manner,

the liability of the ongmnl Borrower and. Borrower's successors in interest. Lendcr shall not be required to commence pro-
ceedings against such sncccssor or refuse to exténd time for payment or otherwise modify any term of the Agreement or
this Mortgage by reason of any demand ‘made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender. Not a Whaiver. Any forbearance by Lender in exercising any right or remedy under the
Agrecement or hereunder, or otherwise afforded by applicable law, shal not be a waiver of or preclude the exercise of any
such right or remedy. The ‘pro¢urément of insurance ot the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender’s rights to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedirs Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Jeint and Several Liability; Captions. The covenants and agreements herein con-
tained shatl bind, and the rights hergunder shall inure to the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of pamgrnph 16 hereof. All covenants and agreements of Borrower shall be joint and several, The
captivns and headings of pamgraphs of this Mortgage are for convenience only and are not to be used to interpret or define
the provisions”hercof.

13, Notice. Except tor any notice required under applicable law to be given in another manner (a) any notice to Bor-
rower provided for in this‘Morigage shall be given by mailing such natice by First Class Mail, addressed to Borrower at
the Property Address or at such other address as Borrower may designaie by notice to Lender ns provided herein, and (b}
any notice to Lepier : hall be piven by First Class Mail.to Lender’s address or to such other address as Lender may designatc
by notice to Borrower.ns provided: herein.. Any notice provided for in this Morigage shall be deemed to have been given
to Borrower or Lender ou. thc earlier of: (1) the date hand delivery is actually made, or (2) the date notice is deposited into
the U.S, “Mail system:by 1 -rs! Class Ma:l

14. Governing Law, v rabﬂity This. Mongage shall be guvemcd by the law of the State of Rlinois. In the event
‘that any provision or clauge <f 12iix Mortgage or the Agrcement conflicts with applicable law, such conflict shall not affect
provisions of this Mortgage or the ‘Apgreement which can be given effect without the conflicting provision, and to this end
the provisions of the Mortgage arlne Agreement are declared to be scverable.

. -15. Borrower's Copy' TOWE! | sball-be : furmshed a coniormcd copy of the Agreement and of this Mortgage at the
time of execution of afger ecord lion, ne "eof.

. Trancfer of the: Pl'operly, Amump ion. ] If all or any part of ihc Property or an interest therein is sold, transferred
or canveyed by Borrower Without T.ender’s pricr »i sitten consent, excluding (a) the creation.of a lien or encumbrance subor-
dinate to'this Mortgage, (b) the creation-of a-pursinze money security interest for household appliances or (c) a transfer
by devxsc. descent or by, Dperatmn of law upon the deyth of a joint tenant, Lender may, at Lender’s option, dectare all the
surmns sectred by this MONgage 1o he lmmedmtely duz and payable.

17. Revo]vmg Credit Loan. This Mortgage is given t's secure a revolving credit loan and shall secure not only present-
Cly exlstmg indebtedness under the Agreement but also futurc.nd-ances, whether such advances are obligatory or 1o be made
at the option of the Lender; or otherwise, as arc made within 10 vears from the date hereaof, to the same extent as if such
future advances were mude on the date of the execution of this 14o7page, although there may be no advance made at the
time of execuuon of this Mortgage and ahhough there may be no irdetiedness secured hereby outstanding at the iime any
advance is made. The lien of this Mortgage shall be valid as to ail indeFieriness secured hereby, including future advances,
from the time of its filing’ for recoyd in the recorder’s or reglslrar 5 offir~-0f the counly in which the Property is located.
The total amount of indebtedness secured ht_reby may incréasc or decrease frum ime 10 time, but the total unpaid balance
of indebtedness secnred hereby {inciuding disbursements which the Lender miy male under this Mortgage, the Agreement,
or any other docuiment with respect thereto) al any one time outstanding shall not¢rcoed the Maximum Credit, plus interest
thereon and any disbursements made for payment of taxes, special assessments cr_insurence on the Property and inlerest
on such dtsbursemcnts (ul} such indebtedness being hereinafter referred to as the *maginam amount secured hereby™’). This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory liens, excepting
solely taxes and nssessmenlq levied on the Property, to the extent of the maximum amoyn: secured hercby.

18. Acceloration. (A) REMEDIES Upon an event of Default or Borrower's breach of ar y ccvenant or agreement of
Borrower in this Morigage or the _Agreement, including the covenants to pay when due and sumu. secvied by this Mortgage.,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately 4un and payable without
further demand, and/or may terminate the availability of loans under the Agreement and may forecizsothis Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, inzluding, but not
limited to, reasonable anorneys fees, and costs of documentary evxdcnce abstracts and title reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and
require you to pay us the entire outstanding balance in one payment, and charge you certain fees if (a) you engage in fraud
or material msarepresentation in connection with this plan; (b) you fail to meet the repayment terms of the Agreement; or
{c) you act or fail t0-act in-a-way thal adversely affects our security interest. Upon Default, the Lender at its option may
refuse to make additional"Loans and declare-all amounts you owe 1o the Lender under this Agreement to be immediately
due and payable.-All mnsmndmg Loans and accrued Finance Charges shall be immediately dne and owing, and the Account
_shali be au:omancauy tera mmarcd 3 ) )
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