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1992 WAR 75 PH 2 26 92197470
FIRST CREDIT EQUITY LINE MORTGAGE

u X " ie of MARCH 23, 1952 .
THIS MORTGAGE ("Se ty Inst t 2 Th
DAVID MEVERS AND RIRIAM K. MEvERs® TS W¥ke ity

This Security Insirument is given to The First National Bank of Lincolnwoed, a national banking
agsociation, and whose address is 6401 N. Lincoln Ave. Lincolnwood, IHlinois 60645 ("Lender”).
Borrower owes Lender Maximum principal sum of _THENTY THOUSAND AND 00/10G--<-<----
iiniidwheisinbaubsilainteisintuhsintatsnintaiuin Dollars (U.8.) $_20,000.00 or the aggregate unpaid
amount of ail loans made by Lender pursuant to that certain First Credit Equilty Line Agreement
("Agrecement") of even date herewith, whichever is less, This debt is evidenced by the
Agrzement execuicd by Borrower dated the same date as this Sccurity Instrument which
Agreemeni provides for monthly interest payments, with the full debt, if not paid earlier, due
and payable seven years from the date of this mongage, The Lender will provide the Borrower
with a final payment notice at least 90 days before the fimal peyment must be made. The
Agreement zoovides that loans may be made from time to time (but in no event later than 7
years from the -ixte hercof) not to exceed the above stated maximum amoumt outstanding at any
one iime. All dujure loans will have the same priority as the original lean. This Security
Instrument secures <t~ Lender: {n) the repayment of the debt evidenced by the Agreement, with
interest, and all rinewvrls, extensions and modifications: (b) the payment of all other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; and
(c) the performance of ‘dorfower's covenants and agreements under this Security Instrument and
the Agreemzat,  For this' purrose, Borrower does hereby mortgage, grant and convey to- Lender
*5e Tollowing described peoperiv. located in __COO0K County, Illinois:

J . F95075¢C

LOT 7 IN FIRST ADDITION /U SALINGER AND HUBBARD'S RIDGEVIEW ADDITION TO ROGERS
PARK, BEING A SUBDIVISION OF /1HT WEST 5 ACRES OF THE NORTH 1/2 OF THE NORTH
1/2 OF THE SOUTHEAST 1/4 OF ME SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

7 ,
which bas_ the addres ol 2921 W. JARVIS <HICAGO )

3 (Street) - . Sity)
Ilinois ___§2§_4_§___-_("Property Address™);
{ Zip Code) -

TOGETHER  WITH -all the improvements now or herenfter erictei on the property, and all
easements, rights, appuricnances, rents, royalties, mineral, oil and gos rights and profits, water

3y rights and stock and all fixiures now or hereafter & part of the propray. Al replacements and
additions shaill also be covered by this Security Instrument. All of ke Farszgoing is referred to
in this Security Instrumenmt as the "Property”.
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BORROWER COVENANTS that Borrower is lawfully scised of the astate herehy conveyed and has
the right to morigage, grant and convey the Property and that the Property is” ubencumbered,

except for encumbrances of record. There are prior mortgages from Borrower 1o UNIIY. SAVINGS
ASSDCIATION ASSIGNED TO FIRST NATIONAL BANK OF CHICAGO

dated MAY 25, 1979 and tecorded as document number __24982407 AND 24952408

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of

and interest on the debt evidenced by the Agreemeni.

2. Application  of - Pavments., All pnymcms' received by Lender shall be applied to the annuat
fee, printed check charges, interest due, and ther, to principal. :

3. _Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attritutable 1o the Property which may auain priority over this Security Instrument, and
leasehold paymients or ground vemts, if any. Borrower shall promplly furnish to Lender all
notices of amounts to be pald under this paragraph. The Borrewer shall make these payments
dircctly, and promptly furnish to Lender receipts evidencing the payments.
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Borrower shall .promptly .discharge any lien which has priority over this Security Instrument
other than the prior mortgage described above, unless Borrower: (a) agrees in writing to ibe
payment of the obligation secured by the lien in a manpber acceptable 1o Lender; (b) contests in
good faith the lien by, or defends mgainst enforcement of the lien in, legal proceedings which in
the lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of
the Property; or (¢) secures from the holder of the lien an agreement ssatisfactory to Lender
subordinating the lien to this Security Instrument. N Lender determines that any part of the
Properly is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice ideptifying the lien. Borrower shail satisfy the licn or take one or
maore of the actions set forth above within 10 days of the giving of notice.

4, Hazard Ipsurance, Borrower shall keep the improvements now existing or hereafier erected
on the Property Insured egainst loss by fire, hazards included within the term “"extended
coverage™ and any other hazard for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. ‘The insurance carrier
praviding the insurance shall be chosern by Borrower subject 1o Lender's approval which shall
not be unreasonably withheld.

All insursns+ policies and remcwals shall be acceptable to Lender and shall include a standard
morigage clavse; subject only to the rights of a prior morigagee, if any. Lender shall have the
right to hold“ths policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall
give prompt notic: v, _the insurance carrier and Lender, Lender may make proof of less if not
made promptly by Eoirower,

Unless Lender and Borrewrr otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of.ilie Property damaged, if the restoration or repeir is economically
feasible and Lender's security 'is) nnt iesseped, If the restoration or repair is not economically
feasible or Lender’s sccurity wowrio be lesgened, the insurance proceeds shall be applied 1o the
sums secured by this Security Instrumant, whether or unot then due, with any excess paid to
Borrower., If Borrower abandops tie Froperty, or does noi answer within 30 days a nolice from
Lender that the insurance carrier has orfered to settlz a claim, then Lender may collect the
insurance proceeds. Lender may use e’ proceeds to repair or restore the Property or to pay
sums secured by this Security Instrumen),” */hether or not then due. The 30-day period will
begin when the notice is given.

If under paragraph 17 the Property is acquired. bv. Lender, Borrower's right 1o any insurance
policies and proceeds resulting from damage to the ‘roperty prior to the acquisition shall pass
10 Lender 1o the extent of the sums secured by this fecurity Instrument immediately prior to
the acquisition,

5. Ereservation and Maintenance of Propersy: Leaseholds, Bcrruwer shall not desiroy, damage ar
substantially change the Property, allow the Property to detericiaw® ov commit waste. If this
Security Instrument is on a leasechold, Bomower shall comply |vith *he provisions of the lease,
and if Boirower acquires fee title to the Property, the leasehold uri fee title shall not merge
uitless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenanis
and agrecmonts confained in this Security Instrument, or there.is a legal, yroceeding that may
significantly affect Lender's rights in the Property (such as a proceeding it dankruptey,
probate, for condemmnation or to enforce laws or regulations), then Lender may do and pay for
whatever is' necessary (o protect the value of the Property and Lender's rights in s Property.
Lender's action may include paying any sums secured by a lien which has prioriiy “aver this
Security Instrunient, appearing in court, paying reasonable attorneys’ fees and enteriig on the
Property to make repairs., Afthough Lender may take action under this paragraph, Leucor does
not have io do so.

Borrower shall faithfully and fully comply with and abide by every term, covenant and
condition of any prior mortgage or mortgages presently encumbering the property. A default or
delinquency wunder -any prior mortgage or mortgages shall automaticelly and immediately
constituts a default under thisx Security Instrument, Lender is expressly authorized at its
option to advance all sums necessary to keep any prior mortgage or mortgages in good standing,
and ail sums so advanced, together with interest shall be subject to the provisions of this
Paragraph & of this Security Instrument, Borrower agrees not t0 maeke any sagreement with the
holder of any prior mortgage that in any way shall modify, change, alter or extend any of the
terms or conditions of that prior mortgage nor shall Borrower request or accept any future
advances under that prior mortgage, without the express weitten consent of Lender.

Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement atr the
Agreement rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting ~ payment,
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7. Inspeclion Lender or its ‘agent may make reasonable entries upon and inspeciions of the

Property, Lender shall give Borrower mnotice at the time of or prior to an mspectwn specifying
reasonable cause for the inspection,

8.__Condemnation . The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemuation ©or other taking of any part of the Property, or for conveyance
in lieu of condemmation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event of a partial isking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Bormrower.

If the Propert) is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor s2;%er; to make an award or settle a claim for damages, Borrower fails io respond 1o
Lender within 22 days after the date the notice is given, Lender is suthorized to collect and
apply the proceeus, at its option, either to restorasion or repair of the Property or to the sums
secured by this TCécwity Instrument. whether or not then due,

9. Borrower Not Relsaceri Forhearance by Lender Mot 3 Walver, Extension of the time for
payment, or modification ‘uvf smortization of the sums secured by this Security Instrumenmt
grented by Lender to any /s:ccessor in interest of Borrower, shall not operate to release the
ligbility of the original bsorrovar or Borrower's successors in interest. Lender shall not be
required to commence procecdiag. -galnst any suvccessor in interest or refuse to extend time for
payment or otherwise modify amortizetion of the swns secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in  interest.  Any
forbearance by Lender in exercising ‘amy.right or remedy shall not be s waiver of or precinde
the exercise of any right or remedy.

10. Successors and Assigns  Bound: Joini pi L_Ssmml_l...mmm._cn_ﬂznm_ The covenants and
agreements of this Security Instrement shall biwd. and benefit the successors, assigns, heirs,
executars and administrators of Lender and Borrower, subject to the provisions of paragraph 135.
Borrower's covenants and agreements shall be join?” and.several. Any Borrower who co-signs
this Security Instrument but does not execute the Xp-eement: (8) is co-signing this Security
Instrument only to mortgage, grant and convey that Poriawer’s interest in the Property under
the terms of this Security Instrument; (b) is not personally «gbligated to pay the sums secured
by this Security Instrument: and (c) agrees that Lender aad auy other Borrower may agree to
extend, modify, forbear or make any accommodations with.zcgard to the terms of this Security
Instrument or the Agreement without that Borrower's consent.

i1. Loan Charges  If the loan secured by this Security Instrument is sujject to a law which sets
maximum loan charges, and that law is finally interpreted so that tie” irierest or other loan
charges collected or to be ecollected in coanection with the loan excesy the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to 1educe the charge o
the permitted limit; and  (b) any sums already collected from Borrows. which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be ireated as a partinal prepayment vaihout any
prepayment charge under the Agreement,

12. Motice . Any notice to Borrower provided for im this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice io Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein (Attention: Loan Department) or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deomed to have been glven to Borrower or Lender when given as provided in this paragraph.

13. _Governing Law: Ssverability. This Security Instrument shall be governed by federal law
and the law of Nlineis. In the even: that any provision or clause of this Security Instrument or
the Agreement. conflicts with applicable law, such conflict shall not affect other provisions of
thi§ Security Instrument or the Agreement which can be given effect without the conflicting
provisions. To this end the provisions of this Security Instrument and the Agreement are
declared to be severable. '
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14, _Bnmr.x.a&nny__}?.anh Borrower shall be given one conformed copy of the Agreement and of
this Security Instrument,

15. H If all or any part of the Property or any interest in
it is sold or transferred without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Berrower notice of accelerstion. The nolice
shall provide a period of not less than 30 days from the date the potice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails 1o pay hose sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by (als. Security Imsirument without further notice or demand on Borrower,

i6. Borrower's Rizpb: 1o Reinstatg,  If Borrower meets certain conditions, Borrower shall have
the right to have ‘enforcement of this Security Instrument discomtinued at any time prior to the
entry of a judgment (mforcing this Security instrument, Those conditions are that Borrower: (a)
pays Lender all sums ‘which then would be due under this Security Instrument and the
Agreement had no scceleredion occurred; (b) cures any default of any other covenants or
agreements; (c) pays all_Cxpenses incurred in eunforcing this Security Instrument, including,
but not limited to, reasonable at’orneys' fees; (d) takes such action as Lender may reasonably
require 1o assure that the lien-of this security Instrument, Lender's rights in the Property and
Borrower's obligation to pay toe suins secured by this Security Instrument shall continue
unchanged; and (g} not use this provision more than once. Upon reinstatement by Borrower, this
Securily Iostrument and the obligatiors jecured bhercby shall remain fully effective as if no
acceleration had occurred. However, t's \1ight 10 reinstate shall not apply in the case of
acceleration under paragraph 15,

ADDITIONAL COVENANTS, Borrower and Lendar turther covenant and agree as follows:

17. ACCELERATION: REMEDIES LENDER SHALC 3IVE NOTICE TQO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT ~UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (RUT NJT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES 7 1HERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED 'i(, ZURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVEN 16 BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TQ CURE THx DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERAT.CM OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECL.OSURE BY YUDICIAL PROCELDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF Ti{E RIGHT TO REINSTATE
AFTER ACCELEFATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER, U ACCELERATION
AND FORECLOSURE. .IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATZ SPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT N FJIL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLDSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING., LENDEF SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18, _Lender in_ Possession  Upon  acceleration under paragraph 17 or abandonment of the
Property end at any iime prior to the expiration of any period of redemption following judicial
sale, Lender (in porson, by agent or by judicially appoinied receiver) shall be entitled to enter
upon., take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the costz of management of the Property and collection of rents, including, but not
limited to, recelver's fces, premiums on receiver's bonds and reasonmble attorneys' fees, and
then to the sums secured by this ‘Security Insirument,
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15. Release , Upon peyment of all sums secured by this Security Instrument, Lender shall
release this Security Iustr_umcm,wllhout charge to Borrower,

20,

Borrower walves all right of Homestead exemption in the properiy.

21, If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this' Security Inswument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this
Security Inswument and in eny rider(s) executed by Borrower and recorded with it

__mﬁﬁ\% W\L‘x’t—&ﬂ - - - Borrower -

ﬁr”"“w K qu - Borrower -
I"IIRIAM K. NEYF:’S G

STATE OF n_L'mors}

sS:

COUNTY OFCOOK}

I, CALAN D, WEEL . a Notary Public_in and for szud county and state do hereby

certify that RS AND l- RIAM K MEYERS, HIS WIFE

-- e

personally known to mes to be the same person (s, whose name(s) __gre _ _ _ subscribed to the AR

forcgoing Instrument, appeared before me this sy 1n person and acknowledged that they P

signed and delivered the sald instrument as __cneiv free and voluntary act, for the uses (D

and purpeses therein set forth, h{;&;

¥

 Givey, under my hand end official’ scal, this 2368 gnyier P\Aﬁ-u{\ E;\l

19 % 2.

y
My Commission expires: wﬁﬂ

Notary Piollc

This instrument was prepared by: Charles A, Greensteln, 6401 N. Lincoln Avenue .
Lincolnwood, Iiincis 60645

. T it Tand
dprrliik CEARYL
| ALAL D VW ELDL

S

: . . - Tiotary Public, State of llinois
Address of Property: 2921 W. JARVIS CHICAGO, IL 60645 { .',‘ commission Exnires 12/2104
Real Estate Permanent Tax Number: 10-25-319-013 i,v",wﬁ‘lﬂwv

1AIL TO: C. A, GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE,
LINCOLNWOOD, ILLINOIS 60645

b
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