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Together with, all machinery, apparatus, equipment,
fittings, flxtures, and articles of personal property of every
kind and nature whatsoever, other than consumable goods, now or
hereafter located in or upon the Real Estate or any part thereof
and used or useable in connection with any present or future
operation of said Real Estate (hereinafter called "Equipment")
and now owned or hereafter acquired by the Mortgagor, including,
but without limiting the generallty of the foregoing, all
heatlng, llghtlng, laundry, incinerating, and power eguipment,
engines, pipes, pumps, tanks, motors, conduits, switchboards,
plumbing, lifting, cleaning, fire-prevention, fire-extinguishing,
refrlgeratlng, ventllatlng, and communications apparatus,
air-cooling and air- condltlonlng apparatus, elevators,
escalators, shades, awnlrgs, screens, storm doors and w1ndows,
stoves, wail) beds, refrigerators, attached cabinets, partltlons,
ducts and cumuressors and all of the right, title and interest of
the Mortgagor i and to any Equipment which may be subject to any
title retention nr security agreement superior in lien to the
lien of this Mortjage; provided however, that "Equtpment" shall
not include machinery, apparatus, equlpment fittings, fixtures,
and articles of persociial property used in the business of the
Mortgagor whether the same are annexed to the Real Estate or not,
unless the same are also used in the operation of any building
located thereon. It is understcod and agreed that all Equipment
is appropriated to the use ¢f the Real Estate and, whether
affixed or annexed or not, shall Ffor the purpose of this Mortgage
be deemed conclusively to be conveyed hereby. The Mortgagor
agrees to execute and deliver, frow time to time, such further
instruments as may be requested by +hz Mortgagee to confirm the
lien of this Mortgage on any Equipment’:

Together with, ‘all the estate, interest, right, title, other
claim or demand, lncludlng claims or demands with respect to the
proceeds of insurance, which Mortgagor now has ar may hereinafter
acqu:re in the Real Estate, and any and all awaxds made for the
taking of eminent domain, or by any proceeding cr gurchase in
lieu thereof, of the whole or any part of the Real Ectate,
inecluding without limitation any awards resulting from a change
of grade of streets and awards for severance damages.

To have and hold the Property unto the Mortgagee, and its
successors and a531gns forever for the uses and purposes herein
set forth.
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non-performance thereof by Mortgagor, Beneficiary or any other
person. The assignment under this Article VII is given as a
primary pledge and assignment of the rights described herein and
such assignment shall not be deemed secondary to the security
interest and Mortgage of Mortgagor in the Property. Mortgagee
shall have the right to exercise any rights under this Article
VII before, together with, or after exercising any other rights
under this Mortgage.

7.04 Mortgagor and Beneficiary shall ocbserve and perform all
covenants, conditions and agreements in each lease to which it is
a party, now or hereafter affecting any portion of the Property.
Mertgagor, and Beneficiary shall not, without the prior written
consent of Mortgagee, (a) accept any installments of rent for
more than or.e month in advance or any security deposit for more
than an amoun: equal to two months' rent, or (b) take any action
or fail to take any action or exercise any right or option which
would permit the venant under any lease to cancel or terminate
such lease, or (c; amend or modify any lease in a manner which
would (1) decrease “nh= rent payable per unit of time under the
lease, (ii) decrease “‘he payments to be made by the tenant under
the lease for rent, taxes, insurance or other expenses, (iii)
decrease the term of the lease, (iv) impose any additional
obligations on the landlord under the lease, or (v) consent to a
sublease or a substitution of tenants under the lease. Mortgagor
and Beneficiary agree that heresiter they shall not assign any of
the rents or profits of the Property,

7.05. Nothing herein contained shall be construed as
constituting Mortgagee a mortgagee in.pussession in the absence
of the taking of actual possession of ihe Property by Mortgagee
pursuant to Article X hereof. 1In the exerciive of the powers
herein granted Mortgagee, no liability shall e asserted or
enforced against Mortgagee, all such liability being expressly
waived and released by Mortgagor and Beneficiaiv:

' ARTICLE VIIT
CHANGES IN TAX LAWS; PAYMENT OF OTHER TAXES

8.01 In the event of the passage after the date of this
Mortgage of any law applicable to the Property deducting from the
value of land for the purposes of taxation any lien thereon, or
changing in any way materially adverse to Mortgagee the laws for
the taxation of mortgages or debts secured by mortgages for state
or local purposes, or the manner of the collection of any such
taxes, the holder of this Mortgage and of the Indebtedness
secured hereby shall have the right to give thirty (30) days'
written notice to the o
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{a) Failure of Mortgagor or Beneficiary to observe
or perform any of the covenants or conditions by Mortgagor or
Beneficiary to be performed under the terms hereof.

{b) ~ Any default shall occur (as defined in the
Loan Agreement) or any default shall occur under the terms of
any other Loan Document.

(c) Any warranty or representatlon of Mortgagor or
of Beneficiary made hereunder was inaccurate or misleading in
any material respect when made.

(d) Mortgagor, Benef1c1ary or any guarantor of the
Note-shall file a voluntary petltlon in bankruptcy or shall
be adjudicated a bankrupt or insolvent, or shall file any
petltlur or answer seeking any reorganlaatlon, arrangement,
compositizn, readjustment, liquidation, dissolution, or
similar relief under the present or any future applicable
federal, stat: or other statute or law, or shall seek or
consent to or acguiesce in the appointment of any trustee,
receiver or liquidator of Mortgagor, Beneficiary or any
guarantor of the Nele, or of all or any substantial part of
their respective plﬂnﬁrtles or of the Property; or if within
sixty (60) days after the commencement of any proceeding
against Mortgagor, BenefiCiary, or any guarantor of the Note
seeking any reorganizaticn, arrangement, composition,
readjustment, liquidation, dissolution, or similar relief
under the present or any future federal bankruptcy act or any
present or future applicable redeoral, state or other statute
or law, such proceeding shall not be dismissed; or if, within
thirty (30) days after the appointmunt of any trustee,
receiver or liquidator of either Mortoazgor, Beneficiary or
any guarantor of the Note (without th: censent or
acquiescence of such party) or of all ol any substantial part
of thzir respective properties or of the Property, such
appointment shall not have been vacated or ‘stayed on appeal
or otherwise; or if, within sixty (60) days ztter the
expiration of any such stay, such appointment skall not have
been vacated.

(e) The assignment, pledge, hypothecation. ov
other disposition of the Property or the beneficial interest
therein in violation of the provisions of Section 5.01
herecf. &

9,02 If an event of default shall occur which is not cured £§

within any appllcable grace period provided for, Mortgagee may, &
at 1ts option, exercise any and all of the following remedies: w)
(N
Q
aY
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(a) Declare the unpaid portion of the Indebtedness
to be immediately due and payable, without further notice or
demand (each of which hereby is expressly waived by
Mortgagor), whereupon the same shall become immediately due

and payable.

(b) Enter upon the Property and take possession
thereof and of all books, records and accounts relating

thereto.

(c) Appoint a receiver for the Property, or any
part thereof, and of the net income, rents, issues and
profits thereof, without regard to the sufficiency of the
Propzity covered by this Mortgage or any other security, and
withcut the showing of insolvency on the part of Mortgagor or
fraud <r mismanagement, and without the necessity of filing
any judicial or other proceeding for appointment of a

receiver.

(d) Hnld, lease, operate or otherwise use or
permit the use ol the Property, or any portion thereof, in
such manner, for suchk time and upon such terms as Mortgagee
may deem to be in 1tz best interest (making such repairs,
alterations, additions and improvements thereto, from time to
time, as Mortgagee shal) deem necessary or desirable) and
collect and retain all earrnings, rentals, profits or other
amounts payable in connectlon therewith.

(e) Sell the Property, in whole or in part:

(i) wunder the judgment o» decree of a court of
competent jurisdiction, or

(ii) at public auction (if peruitted by law) in
such manner, at such time and upon such terms as
Mortgagee may determine, or as provided by law, and/or
sell any personal property, in whole c¢» in part, at
one or more public or private sales, in such manner,
at such time or times, and upon such terms an
Mortgagee may determine or as provided by law.

(£) Foreclose this Mortgage.

| (g) Exercise any other remedy or now or hereafter
existing in eguity, at law, by virtue of statiute or
otherwise.

LETZ6
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9.03 1In case Mortgagee shall have proceeded to enforce any
right under the Note, the Loan Agreement or this Mortgage and
such proceedings shall have been discontinued or abandoned for
‘any reason, then in every such case Mortgagor and Mortgagee shall
be restored to their former positions and the right, remedies and
powers of Mortgagee shall continue as if no such proceedings had
been taken.

9.04 In the event Mortgagee (a) grants an extension of time
on any payments of the Indebtedness, (b) takes other or
additional security for the payment thereof, or (c) waives or
fails to exercise any right granted herein, said act or omission
shall rot release Mortgagor, Beneficiary, subsequent purchasers
of the Pruperty covered by this Mortgage or any part thereof, or
any guararter of the Note,

ARTICLE X
FORECTOSURE

10.01 In any sult to foreclose the lien hereof, thers shall
be allowed and included Aas additional indebtedness in the decree
of sale all expenditures znd expenses which may be paid or
incurred by or on behalt of Mortgagee, or holders of the Note,
for reasonable attorneys' fees, court costs, appraiser's fees,
outlays for documentary and zipert evidence, stenographers'
charges, publication costs and rzosts of procuring title insurance
policies (which fees, charges and costs may be estimated as to
items to be expended after entry of the decree), and all other
expenses as Mortgagee or holders of lhe Note may deem reasonably
nacesgary to prosecute such suit or te tvidence to bidders at any
sale which may be had pursuant to such decree the true condition
of the title to or the value of the Properiy. All expenditures
and expenses of such nature in this Articla mentioned shall
become so much additional indebtedness secured hereby and shall
be immediately due and payable with interest thereon at the rate
in effect under the Note and the Loan Agreement whzn paid or
incurred by Mortgagee or holders of the Note. In audition to
foreclosure proceedings, the above provisions of this fection
shall apply to (a} any proceeding to which Mortgagee ox lhre
holders of the Note shall be a party, either as plaintifc,
claimant or defendant, by reason of this Mortgage or any
Indebtedness hereby secured; (b) preparations for the
commencement of any suit for foreclosure hereof after accrual of
such right to foreclosure whether or not actually commenced; or
(c) preparation for the defense of or investigation of any
threatened suit, claim or proceeding which might affect the
Property or the security hereof, whether or not actually
commenced. :

40528326
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190.02 Upon or at any time after the filing of a bill to
foreclose this Mortgage, the court in which such bill is filed
“may appeint a receiver of the Property. Such appointment may he
made either before or after sale, without notice, without regard
to the solvency or insolvency at the time of application for such
receiver of the person or persons, if any, liable for the payment
of the Indebtedness and other sums secured hereby and without
regard to the then value of the Property and the Mortgagee
hereunder may be placed in possession of the Property. The
receiver shall have power to ccllect the rents, issues and
profits of the Property during the pendency of such foreclosure
suit, as well as during any further times when Mortgagee, its
successors or assigns, except for the intervention of such
receiver; would be entitled to collect such rents, issues and
profits, and other powers which may be necessary or are usual in
such cases Yui the protection, possession, control, management
and operation ¢i the Property during the whole of said period.
The court from tine to time may authorize the receiver to apply
the net income in his hands in payment in whole or in part of the
Indebtedness and othex sums secured hereby, or in payment of any
tax, special assessment cr other lien which may be or become
superior to the lien herenf or superior to a decree foreclosing
this Mortgage, provided cuvch application is made prior to
foreclosure sale.

10.03 The proceeds of any sale of all or any portion of the
Property and the earnings of any fwlding, leasing, operating or
other use of the Property shall be anplied by Mortgagee in the
following order:

{a) first, to the payment t~ Mortgagee of the
costs and expenses of taking possessisn of the Property and
of holding, using, leasing, repairing, 4nproving and selling

the same;
(b) second, to the payment of Mortcugee's
attorneys' fees and other legal expenses;
(e} . third, to the payment of accrued an? unpaid
interest on the Note; ' W
. o . [
A{dy fourth, to the payment of the balance of the =
Indebtedness; %3
.{e)  any surplus shall be paid to the parties %3
3

entitled to receive it.

- 18 -
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ARTICLE XI
INSPECTION

11.01 Mortgagor and Beneficiary covenant and agree that
Mortgagae nr its agents or representatives, may make such
inspections of the Property as Mortgagee may deem necessary or
desirable, at all reasonable times and that any such inspections
shall be solely for the benefit of Mortgagee and shall not be
relied upon by Mortgagor or Beneficiary for any purpose.

ARTICLE XTI
CONTESTING LIENS AND IMPOSITIONS

12,07 Mortgagor at its expense, may contest, after prior
written notice to Mortgagee, by appropriate legal proceedings
conducted in good faith and with due diligence, the amount or
validity or application in whole or in part, of any Impositions
described in Sertion 4.02, any license fees or similar charqes
or any mechanic'o lien filed against the Property, provided, that
{(a) Mortgagor shall rirst make all contested payments, under
protest if it desirez, nnless such proceedings shall suspend the
collection thereef, (b, nz2ither the Property nor any part thereof
or interest therein are @t any time in any danger of being sold,
forfeited, lost or interfered with, and (¢) Mortgagor shall have
furnished such security, if <y, as may be required in the
proceedings or reascnably requested by Mortgagee.

ARTICLE MNITIT
ASSTGNMENT BY CRTGAGEE

13,01 Mortgagee may assign all or ziy portion of its
interest hereunder and its rights granted herein and in the Note
and the Loan Agreement toc any person, trust. financial
institution or corporatlon as Mortgagee may detsrmine and upon
such assignment, such assignee shall thereupon (usceed to all the
rights, interests, and options of Mortgagee hereirand in the
Note and the Loan Agreement contained and Mortgagee shall
thereupon have no further obligations or liabilities hareunder,

ARTICLE XIV
INSURANCE

26

14.01 (a) Mortgagor and Beneficiary will procure, deliver to
and maintain for the benefit of Mortgagee during the continuance
of thiz Mortgage and until the same is fully satisfied and
released, a policy or policies of insurance 1nsur1ng the
bulldlngs, structures and improvements now existing or hereafter
created on said Property against loss or damage by fire,
laghtnlﬂ,, wlndstorm, hail, explosion, riot, civil commotion,

205457
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aircraft, vehicles, smoke, and such other hazards, casualties,
angd uontlnqencies as Mortgagee may deslgnate. All pOllulES of
insurance required hereunder shall be in such form, companies,
and amounts as may be acceptable to Mortgagee, and shall contain
a mortgagee clause acceptable to Mortgagee, with loss payable to
Mortgagee. Mortgagor and Beneficiary will promptly pay when due,
any premiums on any policy or policies of insurance required
hereunder, and will deliver to Mortgagee renewals of such policy
or policies at least ten (10) days prior to the expiration dates
thereof; the said policies and renewals to be marked "paid" by
the issuing company or agent. Upon Mortgagor's and Beneficiary's
failure to comply with the requirements of this Section,
Mortgacée may, in its discretion, effect any insurance required
hereunderand pay the premiums due therefor, and any amounts so
paid by Marigagee shall become immediately due and payable by
Mortgagor 2ud Beneficiary with interest as described in Section
6.01 hereof, and shall be secured by this Mortgage. The delivery
to Mortgagee of uay policy or policies of insurance hereunder, or
renewals thereof, shall constitute an assignment to Mortgagee of
all unearned prem:.uae thereon as further security for the payment
of the indebtedness recured hereby. In the event any foreclosure
action or other proceediny hereunder is instituted by Mortgagee,
all right, title and intsrest of Mortgagor or Beneflclary in any
or to any policy or policies of insurance then in force shall
vest in Mortgagee.

{b) Mortgagor and Beneficiary shall obtain and keep in force
during the term of this Mortgage pvblic liability insurance,
flood insurance, if appllcable, and such other types of insurance
in such amounts and in such form as Muvtgagee shall require.

Such insurance shall name Mortgagee as ~-co-insured and shall
provide that it may not be canceled or materially modified except
after 30 days' prior written notice to Mox*oaqee Mortgagor and
Beneflciary shall deliver evidence of such insurance to Mortgagee
in such form and at such times as Mortgagee may reasonably
require.

14.02 (a) In case of damage to or the destruc:icn of the
improvements on the Property by fire or other casualty,
Mortgagor, at Mortgagor's election exercised within thlh_, (30)
days after the occurrence of loss or casualty, may (prov ced no
default has occurred iiereunder) cause all proceeds of insurance
Lo be applied to the Indebtedness or the restoration to their
former condition of the improvements damaged or destroyed;
provided, however, Mortgagor's right to elect to have the
proceeds applied to restoration of the improvements shall be
conditioned upon the Mortgagor s presenting to Mortgagee
concurrently with notice of Mortgagor's election, evidence
reasonably satlsfactory to Mortgagor that (i) the proceeds of

F




insurance are sufficient to repair or restore improvements, or,
if such proceeds are insufficient, that Mortgagor has deposited
with Mortgagee funds which, when added to the proceeds of
insurance, shall be sufficient to repair or restore, and (ii)
Mortgagor can complete such repairs or restoration prior to the
date when the Note becomes due and payable. In the event
Mortgagor does not or is not entitled to make the election
aforesaid, Mortgagee may decide whether the insurance proceeds
shall be applied against the debt secured hereby or in the repair
or restoration of the improvements.

(b) In the event the insurance proceeds are to be applied to
the Indabtedness, Mortgagee may collect all proceeds of insurance
after deduction of all reasonable expense of collection and
settlement., including attorneys' and adjustors' fees and charges,
and apply sam2 against the Indebtedness. If the proceeds are
insufficient tc _pay the Indebtedness in full, Mortgagee may
declare the balanrce remaining unpaid immediately due and payable,
and avail itselt ~={ any of the remedies provided for in the event
of any default. Any proceeds remaining after application upon the
Indebtedness shall ve paid by Mortgagee to Mortgagor.

(¢} In the event the- insurance proceeds are to be used to
rebuild the improvements, #iortgagee may collect and retain the
insurance proceeds and disvurse same. Mortgagor and Beneficiary
shall proceed with diligence to-wake settlement with insurers and
causé the proceeds of the insurance to be deposited with
Mortgagee.

'ARTICLE XV
SECURITY AGREEMUNT

15.01 Each of Mortgagor and Beneficiery hereby grants to
Mortgagee, in addition to and not in substitutjon for, any
interest granted hereinabove, an express security interest in,
and mortgages to the Mortgagee, all goods, types and items of
property owned by the Mortgagor and the Beneficiary (or either of
them) which are described on pages 2 and 3 of this !ontgage and
in Section 15.02 below (the "Collateral®) whether now ir
hereafter erected on or placed in or upon the Real Estate or any
part thereof; and all replacements therecf and accessiorns thereto
and proceeds thereof to further secure the payment of the
Indebtedness, the payment of all other sums due from Morigagor or
Beneficiary to the Mortgagee, and the performance by Mortgagor
and Beneficiary of all the covenants and agreements set forth
herein. Each of Mortgagor and Beneficiary warrants and covenants
that, except for the security interest granted hereby, Mortgagor
or Beneficiary is the owner of the Collateral free from any
adverse lien, security interest or encumbrance and each of

- 21 -




Mortgagor and Beneficiary warrants that Mortgagor or Beneficiary
has made payment in full for all such Collateral. Each of
Mortgagor ani Beneficiary will, upon request from Mortgagee,
deliver ta Mortgagee such further security agreements, chattel
mortgages, financing statements and evidence of ownership of such
items as Meortgayee may request.

15.02 The security interest granted to the Mortgagee hereby
shall cover the following types or items of property now or
hereafter owned Ly the Mortgagor and the Beneficiary (or either
of them) and used in connection with, and located upon, the Real
Estate: the Property and all machinery, apparatus, equipment,
goods, ‘systems, fixtures and property of every kind and nature
whatsoever now or hereafter located in or upon or affixed to the
Real Estate, or any part thereof, and used or usable in
connection with any present or future operation of the Real
Estate, and row owned or hereafter acquired by Mortgagor or by
the Beneficiary (or both of them), including, but without
limitation of thc-generality of the foregoing, all building
permits plans and specifications, the construction contract with f
the General Contractor, all sub-contracts and all other rights,
licenses, permits, and agreements related to construction,
leasing and management of the Project, heating, lighting,
incinerating, refrigerating, ventilating, air-cenditioning,
air-cooling, lifting, fire-eitinguishing, plumbing, cleaning,
communications, power, equipmerc, systems and apparatus; and all
elevators, escalators, switchbeards, engines, motors, tanks,
pumps, screens, storm doors, stoym windows, shades, blinds,
awnings, floor coverings, ranges, cicves, refrigerators, washers,
dryers, cabinets, partitions, conduits, ducts and compressors;
and all other items of personal property used in connection with
the Real Estate. In addition, Mortgagor and Beneficiary hereby
grant to the Mortgagee an express security interest in all
tenements, hereditaments, easements, appendzqus, licenses,
privileges and appurtenances belonging or in apv way appertaining
to the Real Estate, and all interests in property: rights and
franchises or any part thereof together with all ‘he reversions
and remainders, and to the extent permitted by laws. z11 rents,
tolls, issues and profits from the Real Estate, and all the
estate, right, title, interest and claims whatsoever, a¢ law and
in equity which the Mortgagor and the Beneficiary (or either of
them) now have or may hereafter acqguire with respect to the Real
Estate and the Collateral.

15.03 Upon default hereunder and acceleration of the
Indebtedness pursuant to the provisions hereof, Mortgagee may at

its discretion require Mortgager and Beneficiary to assemble the o)
Collateral and make it available to Mortgagee at a place ¥
reasonably convenient to both parties to be designated by pa
Mortgagee. &
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15.04 Mortgagee shall give Mortgagor notice, by registered
mail, postage prepaid, of the time and place of any public sale
of any of the Collateral or of the time after which any private
sale or other intended disposition thereof is to be made by
gsending notice to Mortgagor at least five days before the time of
the sale or other disposition, which provisions for notice
Mortgagor and Mortgagee agree avre reasonable; provided, however,
that nothing herein shall preclude Mortgagee from proceeding as
to both Real Estate and personal property in accordance with
Mortgagee's rights and remedies in respect to the Real Estate as
provided in Section 9-501(4) of Chapter 26 of the Illinois
Revised Statutes.

15.05- Mortgagor and Beneficiary shall reimburse Mortgagee
for all costs, charges and fees, including legal fees incurred by
Mortgagee in preparing and filing security agreements, extension
agreements, [inancing statements, continuation statements,
termination statements and chattel searches.

15.06 The Collateral described herein shall be considered
for all purposes a part of the Property as described herein; all
warranties and covenanis 'contained in this Mortgage made by
Mortgagor or Beneficiary - shall be deemed as having been made with
reference to the Collaterai; all agreements, undertakings and
obligations of Mortgagor anc Beneficiary stated herein shall
apply to the Ceilateral, including without limitation,
obligations regarding insurance. freedom from adverse lien or
encumbrance, repair and maintenanre; and all remedies of the
Mortgagee in the event of any default under this Mortgage or any
other instrument evidencing or securiingy the Indebtedness shall be
available to the Mortgagee against the Collateral.

15.07 This Mortgage constitutes a Security Agreement as that
term is used in the Illinois Uniform Commerciz) Code, Chapter 26,
Illinois Revised Statutes.

ARTICLE XVI
MISCELLANEQUS

16.01 The rights of Mortgagee arising under the provisions
and covenants contained in this Mortgage, the Note, the Loan
Agreement and any. other documents securing the Indebtedness or
any part thereof shall be separate, distinct and cumulative and
none of them shall be in exclusion of the others. No act of
Mortgagee shall be construed as an election to proceed under any
one provision; anything herein or otherwise to the contrary
notwithstanding.
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16.02 A waiver in one or more instances of any of the terms,
covenants, conditions or provisions hereof, or of the Note, the
Loan Agreement or any other documents given by Mortgagor or
Beneficiary to secure the Indebtedness, or any part thereof,
shall apply to the particular instance or instances and at the
particular time or times only, and no such waiver shall be deemed
a continuing waiver but all of the terms, covenants, conditions
and other provisions of this Mortgage and of such other documents
shall survive and continue to remain in full force and effect. No
waiver shall be asserted against Mortgagee unless in writing
signed by Mortgagee.

16.%3, No change, amendment, modification, cancellation or
discharge hereof, or any part hereof, shall be valid unless in
writing ard signed by the parties hereto or their respective
successors und assigns.

16.04 All accices, demands and requests given or required to
be given by eithzr-party hereto to the other party shall be in
writing. All notilces, demands and requests by Mortgagee to
Mortgagor shall be decmed to have been properly given if sent by
U.S. registered or certified mail, postage prepaid, addressed to
Mortgagor at the address set forth above or to such other address
as Mortgagor may from time tn time designate by written notice to
Mortgagee given as herein reguired.

All notices, demands and regquests by Mortgagor to Mortgagee shall

be deemed to have been properly g¢iven if sent by U.S. registered
or certified mail, postage prepaid, oddressed to Mortgagee at the
address set forth or to such other addrass as Mortgagee may from
time to time designate by written notic:-to Mortgagor.

16.05 If any action or proceeding shall ‘be instituted to
evict Mortgagor or Beneficiary or recover pcscession of the
Property or any part thereof, or for any other wurpose affecting
the Property or this Mortgage, or if any notice relating to a
proceeding or a default is served on Mortgagor, Mcrtoagor will
immazdiately, upon service thereof on or by Mortgago:, deliver to
Mortozgie a true copy of each notice, petition, or otper paper or
pleading, however designated.

16.06 In the event a portion of the Property is releazed
from the lien of this Mortgage by Mortgagee, or added to this
Mortgage by Mortgagor, the "Property" as herein defined shall
refer only to that portion from time to time subject to the lien
of this Mortgage. :
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16.07 Each and all of the covenants and obligations of this
Mortgage shall be binding upon and inure to the benefit of the
parties hereto, and except as herein otherwise specifically
provided, their respective successors and assigns, subject at all
times nevertheless to all agreements and restrictions herein
contained with respect to the transfer of Mortgagor's interes% in
the Property covered by this Mortgage.

16.08 This Mortgage is executed by The Beverly Trust
Company, not personally but as trustee under Trust No. 8-9142 in
the exercise of the power and authority conferred upon and vested
in it as such Trustee (and said Trustee hereby warrants that it
possesces full power and authority to execute this Mortgage) and
it is exyressly understood and agreed that nothing contained
herein or in the Note, or in any other instrument given to
evidence tlie Tndebtedness shall be construed as creating any
liability on'ih2 part of said Trustee personally to pay said Note
or any interest that may accrue thereon, or any indebtedness
accruing hereund:i, or to perform any covenant, either express or
implied, herein contained, all such liability, if any, being
hereby expressly walved by the Mortgagee hereunder, the legal
owners or holders of the Note, and by every person now or
hereafter claiming any right or security hereunder; and that so
far as said Trustee perscnaily is concerned, the legal holders of
the Note and the owner or ovicrs of any Indebtedness accruing
hereunder shall look solely to cthe Property hereby mortgaged or
conveyed for the payment therecf, by the enforcement of the lien
created in the manner herein and'ip Sald Note provided or by
action to enforce the personal liability of any co-obligor or

“guarantor.,

16,09 If one or more of the provisions of this Mortgage
shall be invalid, illegal or unenforceable-in any respect, such
provision shall be deemed to be severed from this Mortgage and
the validity, legality and enforceability of (b~ _remaining
provisions contained herein, shall not in any way be affected or
impaired thereby. Without limiting the generality of the
foregoing, any provision herein, or in the Note or ‘he Loan
Agreement to the contrary notwithstanding, Mortgagee sizll in no
event be entitled to receive or collect, nor shall or muy amounts
received hereunder be credited, so that Mortgagee shall ke paid,
as interest, a sum greater than the maximum amount permitted by
law. If any construction of this Mortgage, the Note or the Loan
Agreement indicates a different right given to Mortgagee to ask
for, demand or receive any larger sum, as interest, such as a
mistake in calculation or in wording, which this clause shall
override and control, and proper adjustment shall automatlcally
be made accordlngly

LOS63726
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16.10 If any terms and provisions of the Loan Agreement are
inconsistent with any of the terms of this Mortgage, the
provisions of the Loan Agreement shall prevail.

IN'WITNESS WHEREOF, Mortgagor and Beneficiary have caused

this Mortgage to be executed on the day and year first above
written.

Trustee: Beverly Trust Co.

595 not personally but as Trustee as
Y & £ aforesaid under trust no. 8-9142

’}
Lo 8
3 o v
[y D -
Attest: - & o pye . ’
Ay & N “:"
’4' o # o

r@'&f C/(z ».,;3"" & tts:  Trust OFficer
L Ufticer 2

: .
Beneficiary1///42%;Z;j’,;§%§;Ziéé;;5’
e

By:

Tonmy Taylor, Jr.

Td e
PR o84

STATE OF ILLINOIS )
o ss
COUNTY OF COOK )

I, the undersigned, a Notary Public in and f&r the County and
State afaoresaid, DO HEREBY CERTIFY, that the above haned

Trust Officer: and Trust Officer of the Deverly ly Trust Co.

, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such. -

Trust Officer and . Trust Officer , respectively, appearsd
before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary
act and as the free and voluntary act of said Company, as Trustee
as aforesaid, for the uses and purposes herein set forth; and the
saiad Trust Officer _and __Trust Officer then and
there acknowledged that said Trust Officer Secretary, as
custodian of the corporate seal, did affix the corporate seal of

- 28 -~
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said Company to said instrument as saidq __ Trust Officer
Secretary's own free and voluntary act and as the free and

voluntary act of said Company for the uses and purposes therein
sat forth.

Given under my hand and Notarial Seal this ___20th' day of

Notary Public

My Commission Expires:

* QFFICIAL SEAL "
CAROL l. SEE .
STATE OF ILLIN7YIS} NOTARY PURLIC, STATE OF LLLINOIS

) 88 MY COMMISS\ON EXPIRES 4/12/95
COUNTY OF CDOK _ /]

[

I, KFLF_J’ N JVhﬂVﬂ% , a Notary Public in and for
said county and state, do hereby certify that __Tommy Tay,fr J-

) . personally appeared before
me and iz {are) known to me > {5 the person(s) who, being informed

of the contente of the foregoirg instrument, have executed same,
and acknowledged said instrument to be hes free

and voluntary act and deed and tha Ae executed said
instrument for the purposes and uses therein set forth.

Witness my hand and. official seal this /Do _ day of etk

£~ Notary Ptblic

s mortgage was prepared by The First National Bark of
Chicago's Law Department.

Mail to:

The First National Bdnk of Chlcago
One First National Plazamiéﬂﬁﬁi
Suite ‘0289 L

 Chicago, Illlnols' 60670-0289
ATTENTION: . Jeanlne Friedman

2566V R 'fra}}.v x,: r S
JF/mt

992 AR 25 PH 3 14 92197507
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EXHIBIT A

Description of Real Estate

THE NORTH 1/2 OF LOT 22 AND THE NORTH 15 FEET OF THE SOUTH 1/2 OF
SATD LOT 22 IN DIVISION 4 OF SOUTH SHORE SUBDIVISION IN THE NORTH
FRACTIONAL 1/2. OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

7320-24 S. PHILLIPS
CHICAGO, ILLINOIS

PIN: 21=30-109-031-0000
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