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* HARTLAND FINANCIAL. ssnvmns Inc. '
200 W. MADISON s:r._, SUTTE 400 _ _ _
CHICAGO, .IL 60606 = - . _ L
R \ | 92137114

 LOAR$ 5203096, |

' lSpucg Above This Line For Recording D;ita]
MORTGAGE

THIS MORT2 5% ("Secunty lnstrumem)ls givenon - MARCH 17, 1992
The morigagor is  a(roris0 CORTES AND JULIANA ABARDA, IS WIFE

("Borrower" ). This Security instrument is given to

HARTLAND rmm.m. CEU4VICES, INC. .
which is organized and-er.lsmg under the jaws of ILLINGIS - » and whose address is

“:. 200 W. MADISON ST, su'm 407 CHICAGO, IL 60606
-~y -‘<’ ("Lender”), Borrower owes Lender the principal sum of

4(’/5 SIXTY SEVER 'mousm AIID NDIIO\)*"'- --------------- SemSTeSssssseSmamLemSs-- smmm—
: Dollars (US.$ ,000,00 ). This dek s evidenced by Borrower's note dated the same date as this Security
F | ilnstrument ("Nate"), which proudcs for monthly payments. with the full debt, if not paid carlier, due and payable on
APRTYL, 1 999 . This Sucunty nstrument secures (o Lender: (@) the repayment of the debt
evidenced by the. I%te with interest, and all repewals, extensicas and modifications of the Note; (b} the payment of alt other
sums, Willt interes!, gdvmrd under puragraph 7 fo protect the seexrity of this Security Instrument; and (¢} the performance of
Borrower's covenants and aguemcnu under this Security Instrumen® and the Note. For this purpose. Berrower does hereby
mortgage, grant and convey 1o Lender the following described property 'ociited in COOK ‘
County, Minvis:

LOT 5 IN LEAWY AND NAGLE'S SUBDIVISION OF UNIT 3, BEINC A SUBDIVISION OF
THE WEST 3/4. OF. THE KORTE 1/2 OF [OT 2 IN ADMINISTRATOKS DZYISION OF

THE EAST 1/2 OF. THE. SOUTHE.AST 1/4 AND THE SOUTHEAST 1/4 OF TWY NORTHEAST
1/4 OF SECTION 4, TOWRSHLP 37 NORTH, RANGE 13, EAST OF THE "BIRD PRINCIPAL
'HBRIDIAN IN 0001 CUURTY, ILLIHOIS.

nx ID# - 24-04-225-004 - . DEPT-BL RECORGIM: $33.08
' s #0000 TrRAN 2227 03/25/72 13:22.00.
W $ L %-P2—197714
CUOK COUNTY RECORDER

W

wh:ch hias the addrese of 8949 8. 49th AVE OAKLAWN
¢ [Sireet) o fCiy]

‘ llhnms ' 60453 - ("Propert; Addré'."‘ v
- 604 1z:pt,odeaw , (Froperty )

ILL[NOIS Smgie I‘mmily Fannle MaeiFmidie Mnc UNIFORM lNSTRUMENT ' Form 3014 996 (page ! of 6 puges)

TEM 1078 (103) . . . Gireat Lakes Business Forma, tnc. I
L : ‘T Order Call: 1-80G:630-0393 C1 FAX 5167011131
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applicable lew may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a)
pays Lender all sums which then would be due under ihis Security Instrunent and the Note as il no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
Iastrument, including, but st limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borruwer, this Securily
Instoument and the obligations sechred hereby shall remain fully effective us if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be seld one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loen Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice ol the change in accordance with paragraph 14 above and applicuble law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any oth=r information required by applicable law.

20, Hazarsous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substunces on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the
Property that is in violation of uny Environmental Law, The preceding two sentences shall not apply to the presence, use, o
storage on the Property of snall quantities of Hazardous Substances that are generally recognized t be appropriate to normal
residential uses and to maiiiwrance of the Property.

Borrower shall promptly-give Lender wrilten notice of any investigation, ctaim, demand, tawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower hns actuai knowledge. ([ Borrower learns, or is notified by any govemmental or regulatory
authority, that any removal or other rerdeciation of any Hazardous Substance affecting the Property is necessary, Borrower
shalt promptly take sl necessary remediai sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:~gasoline, kerosene, other flunmable or texic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materinis-containing asbestos or formaldehyde, and radioactive materials.  As
used in this puragraph 20, “Environmental Law" medns fesicral laws and laws of the jurisdiction where the Property is located
that relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lende: lwther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1n Barrower prior to acceleration fellowing Borrower’s
breach of any covenant or agreement in this Security Instrumept (but not prior to acceleration under paragraph 17
unless applicable taw provides otherwise). The notice shall specfv. (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the noticeds given 1o Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date spécified in the notice may result in acceleration of
the surms secured by this Security Instrument, foreclosure by judicial.proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration ana the right to assert in the foreclosure
proceeding the non-existence of o default or any other defense of Borrower t2 ncceteration and foreclosure. If the
default is not cured on or before the dale specified in the notice, Lender at its opticn may require immediate payment
in full of all sums sccured by this Security Instrument without further demard »id may fureclose this Security
instrument by judicial proceeding. Lender shall be entitled to collect sl expenses inurved In pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and! Costs of title evidence.

22, Release.” Upon . paymeni-of ail sums sccured by this Security Insirument, Lender orat release this Security
Instrument without charge-1o Botrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

“Form 3614 980 (page 5 of 6 pages)
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periods that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subjict o Lender's
approvat which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the pelicies and renewals, 1 Lender requires, Borfower shail promptly give 1 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shit! give promipt notice 1o the insurat.ce carrier and
Lender. Lender may make proof of oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agiee in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender security is not lessened. I the
restaration or repair is not economically feasible or Lender’s security wouid be lessened, the insurance proceeds shall be
applicd to the sums seeured by this Security Instrument. whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propesty or to pay sums secured by this Security Instrument. whether or not then due, The 30-day period will begin when
the notice is given.

Unless Lender and Borower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpane the duedate of the monthly payments referred to in paragraphs | and 2 or change the amount of the pryments. 1f
under paragruph 21 e Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage (0 the Plopirty prior to the ucquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately ri1o! to the acquisition.

6. Occupancy, Prescevation, Maintenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrower shall Gesupsy. establish, and use the Property as Borrower’s principal residence within sisty days after
the exceution of this Security Indiniment and shall continue to oceupy the Property as Borrower's principal residence (or at
least one year after the date o occunancy, unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or unless exteruarnzcircumsiances exist which are beyond Borrowers contro), Borrower shill not
destroy, damage or impair the Property, 2liow the Property 1o deteriorste, or commit waste on the Property.  Borrower shall
be in defuult it any forfeiture action or proce:ding. whether ¢ivi) or criminal, is begun that in Lenders good faith judgment
coultd result in forfeiture of the Property or wibérvise materially impair the lien created by this Sccurity Instrument or
Lender’s securily interest, Borrower may cure suchidefanlt and reinstate, as provided in parngraph 18, by causing the action
or proceeding (o be dismissed with a ruling that, in oaders pood fajth determination, precludes forfeiture of the Borrowers
interest in the Property or other material impairment of the lien created by this Security Instrument or Lenders security
interest. Borrower shall also be in default it Borrower, durlng the loan application process, pave materially false or
inaccurate information or statements to Lender (or failed 1o providg Lender with any material information) in cornection with
the loan cvidenced by the Note, including, but not limited 1o =epresentations concerning Borrower's occupancy of the
Property as a principal residence. 1If this Security Instrument is on @iesschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property. the leaseholdanid the (ee title shall not meyge unless Londer agrees
to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. If Borrower fiils i perform the covenants and agreements
contained in this Security Instrument, or there is a lega) proceeding that may sizaificanly affect Lender’s siphis in the
Froperty (such as a proceeding in bunkrupicy, probate. for condemnation or forfeiarsor 10 enforce Jaws or regul itions), then
Lender may do and pity for whatever is necessary to protect the vatue of the Propeny“and Lender’s rights in the Propenty.
Lender’s actions may include paying any sums secured by a lien which has priority over this-Security Instumert, appearing
in court. paying reasonable attorneys’ fees and entering on the Property to make repairs. Aldinugh Lender may tuke actiot:
under this parsgraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt ¢f Borrower secared by this
Security Instrument. Unless Borrower und Lender agree 1o other terms of payment, these amoumssiali bear inter st from the
date of disbursement at the Note rate and shall be pavable. with interest. upon notive from Lender 14 Horrowe * reguesting
pavment.

B. Mortpage Insurance, If Lender required mortgage insurance as a condition of making the loah secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortpage insurance in effect. Jf. for any
redson, the morigage insurance coverage required by Lender lapses or veases 10 be in effect, Borrower shull pay the
premiums required to obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, w a cost
substantialty equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliernwe morigage
insurer approved by Lender. If substantially equivalent mortgage insurance caverage is not available, Borrower shall pay to
Lender each month a sum equal o one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be ineffect. Lender will accept, use and retain these payments as o loss res2ree in lieu
of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgag.: insurance
coverage (in the amount and for the perivd that Lender requires) provided by an insurer approved by Lender agin becomes
available and is abtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or L provide a
loss reserve, until the requivement for mortgage insurance ends in accordance with any written agreement betwezn Borrower
and Lender or applicable Taw, ‘

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. 1.:nder shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

0. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connecticn with any
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this i7th day of MARCH ., 19 g2 .
and is incorporated ino and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Peed 1o Secure Bebt (the
*Security Instrumenl’™) cl‘_thn same <ate given by the undersigned {the “‘Borrower™) to secure the Borrower's Note 1o

HARTLAND FINANCIAL SERVICES, INC. (the *Lender™)
of the same date and covering the property described in the Security Instrument and located at:

B949 S. A9th AVE  OAKLAWN, IL 60453

{Properry Address)
The imterest rate stated on the Mate is called the “*Note Rate.”' The dale of the Note is called the *Note Date.”” | understand
the Lender may transfer the No(c, Security Instrument and this Rider. The Lender or anyone who 1akes the Note, the Security
Instrument and this Rider by transfer and who is entitled o receive payments under the Note is called the *Note Holder,”

ADDITIOMAL CQVENANTS. In addition 1o the covenants and agreements in the Security £n;(rumcm Borrower and Lender
further covenant and BEree §s fallaws {despire anything 10 the contrary contained in the Security fnstrument or the Neie):

. CONDITIONAL PiGHT TO REFINANCE -

At the maturity e ot the Note and Security Instrument (the CMaturity Date’’), | will be able to obtain a new loan (“*New
Loan'') with @new, hli\l\‘/riu Date of APRIL 1 »Wag . and with an interest rate equal to the
“‘New Note Rate™ détermined Ja nccordance with Section 3 befow if aill the conditlons provided in Sections 2 and 5 below are met
(the “*Conditional Refinancing Cption™). 1f those conditions are nat met, § undersiand that the Note Holder is under no obligation
10 refinance or modify the Neil, or to extend the Maturity Date, and that 1 will have to repay the Note from my own resqurces
or find a lender willing 1o lend me Jne money to repuay the Nate.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional PC nmm:m;, Option at maturity, centain conditions nrust be mwet as of the Maturity Date,
These conditions are: {1) } must still be the Dwaer and occupant of the property subject to the Security Instrinnem (the “Property'"):
(2} | must be current in my monthly payments and cannot have been more than 30 days e o any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (3) nooVenoagainst the Property (except for taxes and specia) assessments not yet due and
payable) cther than that of the Security Instrument moy n«dsl: {4) the New Nate Rate cannol be more than § percentage points above
the Note Rate; and (3) | must- make a written request - ~the Note Holder as provided in Seviion 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of interest ecual 1o the Federal National Morigage Association’s required net yield Jor
30-year fixed rate mortgages subject to 2 60-day mandatory deiivery sommitment, plus one-half of one perceniage point {(0.5%), rounded
1o the neatest one-eighth of one parcentage point (0.125%9) (ihe *Mev Note Rate’). The required net yvield shall be the applicable nel
vield in effect on the date and time of day that the Note Holder reseives notice of my election to exercise the Conditional Refinancing
Option. If this required pet yield is not available, the Note Holder wili owrmine the New Note Rate by using comparable informition.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as ealculated in Sectior 3 above is not Leester than 5 percentage points above the Note Rare and
alf other conditions requived in Section 2 above wre safisfied, the Note Hojuer will.d=1ermine the amount of the monthly payment that
will be sufficient to repay in full {a} the unpaid. principal, plus {b) accrued but uiipaio interest, plus (¢) all other sums I will owe under,
the Note and Security lnstrumem on the Maurity Date (assitming my monthly sayircits then are cureent, as required under Sectio!

2 above}, over the termt of the New Noie at the New Note Rate in equal monthly parinemis. The result of this caleulation will be ”“’\"‘

amount of my new principal aad interest payment every month until the New Noteis vy oaid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at feast 60 calendar days in advance of the Maturity Dite a2 advise me of the principal, acerued
but unpmd interast, and all other sums [ am expected 1o owe on the Maturity Date. The MNote dolder also will advise me that | may
exercise the Conditionnl Refinancing Option i the conditions il Section 2 above are met. The ivote finlder will provide my paymient
record information, together with the pame, ritle and address of the person representing the Note foldor that [ must notify in order
to exercise the Conctitional Refinancing Option. 1f | meet the conditions of Section 2 above, { may exoreire sz Conditional Refinancing
Option by notifying the Mate Holder no later than 45 calendar days prior 1o the Maturity Date, The 2ol Hlolder will calenlare the
fixed New Note Rate based upon the Federal National Morngage Association's applicable published requiied vet yvield in effect on the
date and time of day notilication is received by the Note Holder and as calealited in Section 3 above. { will tlien have 30 calendar days
o provide the Note Holder with acceptable proo! of my required ownership, occupancy and property len stacos. Refore the Maturhy
Date the Note Holder will advise me of the new interest rate (the Mew Note Rate), now monthly payment amoun and a date, time
and place at which 1 must appear to sign any decuments required to compiete the required refinancing. I understand the Note Holder
will charge me i 3250 processing fee and the costs assonciated with updating the title insurapce policy, if any.

Y SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Balloon Rider.

//%7‘4‘0 M _{Seal} Q a.‘m_ 5 ,-vd.;éi/- (Sl

ALPORSO CORTES o -Borrower JULIANA ARANDA -Borrower

{Seal) (Scal)
<Borrower - ¢ -Borrower
FSign Qriginal Onlyy

MULTISTATE BALLDON HlﬂER-Sinqie anh-ﬁnnl- Mae Uniform instrument Farm 3180 12183 : fpage { of § pagel
@:-u 72 wotn ump MDHTGAGE FORMS « (3131293-8100 » (5001523 7201

($=)
-3
-3
"
-




UNOFFICIAL COPY




