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- 16, Borrawer's Copy, Borrower shal} be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in'is is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if esercise is
prohibited by federal law a5 of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcernent of this Security Instrument discontinued at any time prior to the earlier of: () 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had orcarred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforeing this SeCuricy Instrument, including, but not Jimited to, reasonable attorneys’ fees; and (d} takes such action as
Lender may reasoncoly-require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation 2 pay the sums secured by this Security Instrumentshalt continue unchanged. Uponreinstatement
by Borrower, this Security Ipstrument and the obligations secured hereby shall remain fully effective as if no aceeleration
had dccurred. Flowever, this gt to reinstateshall notapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change 4 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or-ore times without prior notice to Borrower, A sale msy resultin a change in the entity
{known as the "Loan Servicer") that <olizc?s monthly payments due under the Note and this Security Instrument, There
slso may be-one or more changes of ths Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borruwer will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the aew Loan Servicer and the address to which payments should be made,
The notice will siso contain any othér informaticicequired by applicable faw, _

20. Hazardous Substances. Borrower shali-ir¢ cause or permit the presence, use, dispusal, storage, or release of
any Hazardous Substances on or in the Property. Borrowershall not do, nor allow anyone else to do, anything affecting
the Property that is in vialation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of }iasardous Substances that are generally. recognized to be
appropriats to normal residentisl vses and to maintenance of the Property. 7

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Bosruwer tearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accoirtance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substancez Gelinad as toxic or hazardous substances
by Environmental Law and. the following substances: gasoline, kerosene, other flar:mable or texic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or( formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal aws and laws.of the jurisdiction where the
Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follawz

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to asirleration following
Borrower's breach of any covensnt or agreemeat in this Security Instrument {but not pring to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: {a) the default; {b) the

‘action required.to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; and (d) thst failure to cure the defsult on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right t0
reinstate aftor acceloration and the right to sssert in the foreciosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specilicd in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all cxpenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs, '

23, Waiver of Homestead. Borrower wiives all right of homestead exemption in the Property.
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24. Riders to this Security Instrusment, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the'cuvenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicible box{es)]

[T ] Adjustable Rate Rider {1 Condominium Rider [ ] 1-4 Family Rider

] Graduated Payment Rider +_| Planned Unit Development Rider [ | Biweekly Payment Rider
[ ] Balloon Rider [ Rate Impmvemﬁnt Rider [ 1Second Home Rider

[ 1V.A. Rider Lj Other(s) [specify]

Q19775

BY SIGNING BELOW, Borrower accepts and agress-to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and recorardwith it

Witnesses: } / /
. é_—ﬁ_{ 7L A Q (Seal)
- e «Borrower
(;;:?;) (‘x‘;\r\f) xqungwdc:J - JRCK T, — T

e,

el Pl P gt (Seal)
‘&Qﬁ#— MARY L. *ARGU s '"/fg y Borrower

{Seal} ~ (Seal)

-Borrower ~Borrower

STATE OF ILLINQIS, COOK County ss:

I THE UNDERSTGNED , a Notary Public in and for said county and state do hereby
certify that  JaCK T. SPARGO JR, and MARY L. SPARGO

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged thut they/
hersne  signed and delivered the said instrumentas nis/her free and voluntary act, for the uses and purposes
therein se: forth,

Given under my hand and afficial seal, this 23 dayof Mareh . 1992

My Commission Expires: / Aot (L \/&94.,..%{_4-_,.//’

Netary Public

This Instrument was prepared by:
@—Gﬁilu 1910%) Crawn Mort gage Co. Fage 8 of &




