ﬁ};sg:L;’jfah._:_-: .-{‘ . NS o y
2g)  UNOFFICIAL&OPY

THIS DOCIMENT PREPARED --
BY JOLIE A, HOREN o . |

- DEPT-01 RECORDING. $35. 50
$6646 - TRAN 0 33 03/25/92 1421400
M N #—P2-197910
COOK" cnunrv RECORDER

L

— '{Spm' 'Aho&e This Lina For Recording Date)

L  MORTGAGE
Hl% MORTGAC 'E C‘Secum Instrument'’) is given on MARCH 17
ZT . he morigasonis . DAVLEL. f....‘....................‘..ZIYIIC.IIAZR.BAH.IIJ;”IZHIZSZIWIEEIZZIZIJIIZIZ.'ZZIJIZZZl.i
{ Bormwer“) This Security Instrument is ngen lo BA.NK QNE; WII,MEITE

nder the laws of ......... T.I.L !:N':’.l‘.ﬁ. .......... et aen et raeies , and whose addrcss is &2V LEINInal, AYINUL

~ WILMELTE,.. DQ91 ................................................................................ (‘‘Lender™).
Q:’Bowower owes !.x:ndcr the prmc:pa! i of ONEHUNDREDSIXTYTHOUSANDANDNOAW"H’% ...................
ﬁ :

............................................... Deitars (1.8, $ 160,000 Q0¥ ) This debt is evidenced by Borrower's note
_%_ datcd the same date as this Secumy Inetrume it ("\Jotc "}, which provides for monthly payments, with the full debt, if not
paid earlicr, duc and payable on . GAPRTLL, 1997, . This Security Instrument
e secures 'to Lender: (d) the rcpaymem of thé debt¢viae mcd by the Note, with interest, and all renewals, extensions and
%A modifications of the Note; (b} the payment of all other suris. with intercst, advanced under paragraph 7 to profect the security
== of this Secumy I'tstrumam and. ¢ the’ perfannamc ot‘Borrov 2r's covenants and agreements under this Security Instrument

nd the Note. Far this pnrposc. Borrower does her%ﬂomagc granl and convey to Lender the following described prop-
erty located in ...... PPN ITOURVRIIG 1. SITPRN A0 TSRO AP County, Il]mo:s

10T 11 IN HIGHCREST, BEING A SUBDIVISION OF THE KORTH 480.0 FEET (MEASURED FROM THE
SOUTHLINEOFWASHINGIDNAVENUE)OFIUTSI 2 AND 2, AND ALL OF LOTS 4 AND 5 IN
SCHAFFGEN'S SUBDIVISION OF LOTS 6 AND 7, TOGETHER W _Tri THOSE PARTS OF LOTS 8 AND 9
LYING' NORTH OF : ILLINOIS ROAD, FORMERLY REINWALD AVENUE, Ail IN COUNTY CLERK'S
DIVISION OF (‘ED(CEPT SEEGER'S. SUBDIVISION) THE WEST % Ol* FRACTIONAL SECTION 33,
TOWNSHIR 42 NDRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MELTDIAN, IN.COOK OOUNTY

II.LINQIS )
PIN' 05-33-111-081-0000

| W '4?“‘\.9}?'9"" :
wh.ch has the address ot 445 HIGHGR‘:&T DRIVE ................. , WHIEMETTE S50 .
. _ 60091 5 {Siceet] _ ICiry] ‘ :
Ilhnms ............................ o (“Prupcny Address Y '
. (i Codsl

"TOGETHER. WiTH ait the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now o1, herewflcr a. -part of the property. All replacements and additions shall also be covered by this Security
Instrument.. All of the foregomg is referred to in this Security Instrument as the *Property.””

. ’..:RROWER COVERANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the I‘mperty and.that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and witl defend gcnerally thc mlc to the Property agamst all claims and demands, subject (o any encumbrances of record,

CI6L5T26

" THIS SECURITYI INSTRUMENT combines uniform-covenants for nationat use and non-uaiform covenants with ‘mmed
variations ‘by junsd'cnon to constttuu: f umform scr.unty instrument covering real property.

lLLINﬁlS-:.inme Famw—-mmu Hulfnddk Wi umrosu INSTRUMENT Form 04 990 (rage J of 6 pqggs;
. : ; . BANKCRAFT
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person) without Lender’s prior written consent, Lender may, ot its opuon, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dn!c of this Security Instrument.

If Lender exercises:this option; Lender shal) give Borrower notice of acceleration. The notice shall provide a period

of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured
by this Sccurity Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,
' 18. Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall tave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or'(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oeeurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, includivg, but:not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably
require 2 assure m." die lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured ht: e Secuirity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obhg atinps secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall ri: ppely in the case of acceleration under paragraph 17.

19, Sale of Note; Caang= of Losn Servicer. The Note or a partial interest in the Note (1ogether with this Sccunty
Instrument) may be sold one o mure times without prier notice to Borrower. A sule may result in a change in the enlity
(known as the *‘Loan Servicer'") that collects monthly payments due under. the Mote and this Sccumy Instrument. There
also may be one or more chnnges of 1h¢ 1.0an Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be; ‘given writtew nutice of the change in accardance with paragraph 14 above and applicable law.
The notice will state the name and address of (e new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information. required by applicable law.

29. Hazardous Substances. Borrower shail ot cause ar permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property 3orcower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Envitonmental Liw. The preceding two sentences shall not apply to the presence,
use, of storage on the Propzity of small quantities of Hazard sus Substances that are gencrally recognized to be appropriate
to normal residential uses and to maintenance of the Property

- Borrower shall promptly ‘give Lender written notice of anvipvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency or private party inveiving-the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. If Boirowves learns, or is notified by any govemmemai or
regulatory authority, that.any removal or other remediation of any Hazarcous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with-Environmental Law,

As used in this paragraph 20, **Hazardous Substances'” are those substan es defined as toxic or hazardous substances

by Environmentai Law and the’ followiny substances: gasoline, kerosene, other flamzosule or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldetiydz - and radioactive materials. As
used in this pamgraph 20, “‘Eavironmental Law'* means federal laws and laws of the jurisdiciiun-where the Property is located
that relate to health, safety or environmental protection, q925 onSi 4]

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ullows:

21, Acceleration; Remedies. Leader shall give notice te Borrower prior to accelerativn frilowing Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration xunsor paragraph 17
unless applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action reqoiiod to cure the
defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which th2 <cfauit must
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the defavit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judlcial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, incladlng, but not limited to, reasonable attorneys’ fres and costs of title evidence.

22... Palenge. .Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumient without’ charge to Borrower. Borrower shall pay any recordation costs.

rX A Wniver of Homestead Borrower waives all right of homestead exemption in the Property.

Form 3034 - W90 (page 5 of 6 pages)
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9. Ipspection. Lender or its agent may make rezsonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property
immediately before the taking. Any balance shall be paid tc Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds siall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setle-a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is autheri7id to collect and apply the proceeds, at its option, either (o restoration or repair of the Property
of to the sums secured Ly i's Security Instrument, whether or not then due.

Unless Lender and Bousrorver otherwise agree in writing, any application of procecds o principal shall not exiend
or postpone the due date of the mouthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releas:g; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operale to release tn= hability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in inlerest or refuse to extend time for payment or
atherwise modify amortization of the sums secused by this Security Instrument by reason of any demand made by the original
Barrower or Borrower’s successors in interest. Axy fashearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right o1 remedy.

12. Successors and Assigns Bound; Joint ana everal Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and agreements shall e isint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this. Security-irsiument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender ans a2y ather Borrower may agree to extend, modify.
forbear or make any accommodations with regard to the terms of this Secuiity Izstrument or the Note without that Borrower's
consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges Coitevted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducer o¥ihe amount necessary to reduce
the charge to the permitted limit; and {b) any sums already collected {rom Borrower whic eaceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as « pariiz! prepayment without
any prepayment charge under the Note.

14. Notices, Any notice to Berrower provided for in this Security Instrument shall be givza ty delivering it or
by mailing it by first class mail unless applicable faw requires use of another method. The notice shatl ve-directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender cha'i-he given by
first class mail to Lender’s address stated herein or any other aduress Lender designates by notice to Borrower,” Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security [nstrument or the Nole which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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BALILOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is. made this SEVENTEENTH day of MARCH , 1992
and is incorporated inta-and shall he deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the “Security
Instrument®).of the sa’me date’given by the undersigned {the *Borrower') to secure the Borrower's Note 10

BANK ONE, WMHE I‘I‘b SUCCE‘SSORS AND/OR ASSIGNS (the **Lender™
of the same dale and covering Ihc property described in lhe Se.cumy Tastriment and located ar:

445 HIGHCREST DRIVE, WI[MEI‘I'E IILLINOIS 60091

[Property Address|

The interest rpwe stated on the Note is called the “Note Rate.”” The dute of the Note is called the “Note Date.” [ understand

the Lender may traisfrs the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Security lnstrument
and this’ Rider by trorsfer and ‘who is entitled to receive payments under the Note is called the “Note Holder.'

a‘\DDI’I‘_lONAL"(_Z}O\{EP;ANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant ond agree as ollows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REVINANCE

At the maturity date of the Nom ane’ Security Instrument {the *‘Note Maturity Date”), 1 will be able to obtain a new loan ('New
Loan") with a new Miturity Date of : APRIL 1 . 2022 , (the **New Marurity Date’) and with
an interest rate cqual to the *“New Loan Raw " dewermined in accordance with Section 3 below if "all the conditions provided in Secticns
2 and 5 below are met (the “Conditional Reiiigice Option'). If those conditions are not mwet, I understand that the Note Holder is
under ne obligation to refinance the Note or to m4ify the Note, reset the Nate Rate, or extend the Note Maturity Dare, and that 1
will have to repay the Nate: I‘rum my own resources o) find a leader willing 1o lend me the money to repay the Note,

2. CONDITIONS TO OPTION

It 1 want to exercise the Conditional Refinance Qpuion, <erigin conditions must be mel.as of.the Note Maturity Dme These LOﬂdl-
tions are: {1} | must still be the owner and occupant of the properiy subject to the Security lnstrument {the ‘‘Property™);
(2) T'must be current-in my monthly paymenis and cannot have Leen more than 3C days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3) therearsno liens, defects, or encumbrances against the Property, or other
adverse matters affecting title to the Property {except for taxes and spesialassesstients not yet due and payable} arising after the Security
Instrument was recorded; (4) the New Loan Rate cainot be more thar'5 sersentage points-above the Note Rate; and (5) 1 must make
a writicn request to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federa) Home Loan Morigage Corporation’s required net
vield for 30-year fixed rate mortgages subject 10 & 60-day mandatory delivery comnitment, plus one-hall of one percent (0.5%),
rounded 10 the nearest one-eighth of vne percent (0.125%) (the ““New Loan Rate’”).The required net yield shall be the applicable
net yiekd in effect on the date and time of day that the Note Holder receives notice of my election to exercise the Conditional
Refinance Option. If-this required nel yield is not available, the Mote Holder will determine *iie New Loan Rate by using comparable
information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided ¢he New Loan Rate as calculated in Section 3 above is not greater than 5 percenizgo points above the Note Rate
and all other conditions required in Section 2 above are satis§ied, the Note Holder will determine the amoant of the monthly payment
that will be sufficient to repay in full (a) the usnpaid principal, plus (b accreed buwr unpaid interesiy phuc 4o} all other sums T will
owe under the Note and Security lnstrument on the Note Maturity Date (assuming my monthly payments then are current, as required
under Section 2 above), over the term of the New Loan al the New Loan Rate in equal monthiy paymeats, ThHeesnlt of this calculation
will be the new amount of my principal dand interest paymen! every month untii the New Loan is fully paid

3. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued buwt unpaid interest, and all other sums 1 am expected 1o owe on the Note Maturity Date. The Note Holder also will advise me
that I may exercise the Conditional Refinance Option if the conditions in Section 2 above are met. The Note Holder will provide
my payment record -information, together with the name, title and address of the person representing the Note Holder that [ must

notify in order to exercise the Conditional Refinance Opuon If T meet the conditions of Section 2 above, 1 nay exercise the Conditional

Reﬁnance Onption by: ncmmng the Note Holder no earlier than 60 calendar days and no laler than 45 calendar days prior to the Note Maturity

MULTISTATE BALLDON RlDER (REFINANCE!—SIH{;IE Family — Freddie Mac UNIFORM INSTRUMENT ] Form 3191 {10/90}

»876 zmms) C ) T UMP MOATGAGE FORMS ¢ (3131293-8100 = (8001521.7241 foage 1 ) 2 puges)

0Y6LETZ6




UNOFFICIAL COPY

(D8ocd & Jo & 2And)
(06/0L) LELE oy

MO jouiBLE uSIS]

ToMmoLIDg-

WIVID ANVW  sowouon:
(was) 7 //{W (1235)

sam0L0¢- -—nm 4 TIIN J3MOLIOH-

(je35) /@/7;77? ({eag)

"1aphy UCO[EGYSIY: Ul PAUIBILGD SIUBUDAOD PUE SULIR] 3} Ot ssaide pue $idsdot yamOoRUOs 'AMOTH8 DNINDIS Al

<Aaqjod sotreansut apn s Sunepdn JjO 1500 1) 07 pawN] 10U Ing Fupnput ‘uond aduvulyay
[EUCTIIPUO. 21 JO 351310%3 3Y1 YIim PIIEIDOSSE §1500 21 pue 533 Juissnaosd gsz4 8 S SFIeUd (1w JapjoH 310N 241 purisiapun | -Bupdueuyat
parmbai 3yt a12(dwios 0 pannbas siuawndop Aue udis of madde 1snus § Yoy 12 3omd pue auy ‘YIRp B pue junowe uswded Apnuow as
‘(1Y UBDTT MAN 3Yl) 1BI 152I31U1 M3U 3 JO W ISIAPE |JIKd JOP[OH AICN 24 v LTy 210N 2yl aropeg tsmels uan Auedoxd puv
£ouednoso “‘diysmoume parmbal Aw jo jooud 2jqeidssor Y JSPIOK 10N, Yl aplaosd 01 SAEp Jepuaied Qf daBL Ul [(tm - rdacqe €
UONSSS U1 PAIRNOTED SE PUR JAploH 310N 21 4G Paalaodl §1 UODBIGHOD ABD JO ST PUE SFep At WO 12339 Ul PRatA 32U paainbas paysiqnd
spgeondde s, uonelodio)) sfeduc)y ueo'] Jwey [elapad o) uodn Paseq 1By UBOT MAN PaXy 241 21[RIed {[ta 13PJOH AI0N 3 L "1




