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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights, appmmnanc_g:s,
sents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier ' part of the
property. All replacements and additions shall alse be covered by lhls Sccumy Instrument, All of the foregoiny is rcl‘errcd to in
this Security Instrument as Lhc “Propcny "

BORROWER COVENANTS that Borrowcr is lawfully scised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inicrest on, the
tebt evidenced by the Note and late charges due under the Note.

2. Manthly Payments of Taxes, Insurance and Other Charges.:. Borrower shall include in cach monthly payment,
gcther with the principal and interest as set forth in the Now and:any late charges, an instaliment of any (a) 1axes and special
assessmenis levied or whe levied against the Property, (b) leaschold payments or ground rents on-the Property, and (c) premiums
for insurance required by puragraph 4.

Each monthly instalimen: for items (a), (b}, and (c) shal! equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an amount-sufticicnido mainiin an addilional balance of not more than one-sixth of the estimated amounts. The
tull annual amount for cach item shal! b accumulated by Lender within a period ending onc month before an item would become
delinquent. Lender shall hoid the amoums zallected in trust to pay items (a), (b}, and (c) before they become delinguent.

If at any ume the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly paymeals
for such items payable 1o Leader prior 1o the aee d2tes of such iems, exceeds by more than one-sixth- the estimated amount of
payments required to pay such items when due, an i sayments ‘on the Note are current, then Lender shall either refund the
exeess over one-sixth of the esumated payments or rzdic the excess over one-sixth of the cstimated payments to subsequent
payments by Borrower, at the option of Borrower. 1( the towl.nf the payments made by Borrower [or item (a), (b), or (c} 1s
insufficient to pay the item when due, then Borrower shall pay to-wender any amount necessary to make up the deficiency on of
before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secrétars. of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance promium to the Secretary, each monthly ‘payment shall
also include cither: (i) an installment of the annual mortgage insurance preanium to-he paid by Lender o the Sccretary, or (i) a
monthly charge instead of a monigage insurance premium if’ this Security Instument is ficld by the Secretary, Each monthly: ¢
installment of the mortgage insurance premtum shall be in an amount sufficient to accuavilate the full annual mortgage insurance
premium with Lender one month prior 1o the date the (ol annual morigage insurance proniun is due 1o the Secrelary, or if this
Sceurity Instrument is held-by the Secretary, each monthly charge-shali bé in an amount equal © one-twelfth of onc-half percent
of the owslanding principal balance due on the Note. :

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Rur:awer’s sccount shall be
credited with the balance remaining for ail installments for items (a), (b), and (c) and any morigage insurgsics preminm instaliment
that Lender has not become obligated (o pay to the Secretary, and- Lender shali promptly refund any exceds funds to Borrower, -
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be ¢iedited with any
bhalance remammg for all installments for items {a), (b), and (c)

3. Application of Payments, All pa»mcms under. paragraph‘: 1 and 2 shall be applied by Lender as follows:

Eigst, 10 the mortgage insurance premium to be paid by Lender 1o the Secretary or 1o the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, to any taxes, special GSSLSSH'ICMS Ieasehoid paymenis or ground rents, and [irc, flood and other hazard insurance
premiums, as rcqu:rcd :

Third, to interest due under the Note:

Fourth, to amortization'of the principal of the Note;

Fifth, to late charges due under (he Note,
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paragraph 2, or change the amount of such payments. Any cxcess procecds over an amount required o pay all ouistanding
indebtedness under the Note and this Security Instrument shall be paid w the entity legally entitled thereto,

8. Fees. Lender may collect fecs and charges authorized by the Secreiary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediale payment ia (ull of all sums sccured by this Security Instrument if;
(i} Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the aext monthiy payment, or
{ii) Borrower defaults by failing, for a period of tirty days, 1o perform any ciher obligations comtained in this
Sccurity Instrument.

{b) Sale Without Credit Approval. Lender shall, il permitted by applicable Jaw and with the prior approval of the
Sceretary, require immediate payment in full of 21l sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest ity a trust-owning all or part of the Property, is sold or otherwise
wans{erred (other than by devise or descent) by the Bormrower, and
{il) The Property is not occupicd by the purchaser or granice as his or her principal residence, or the purchaser ar
grantee doces so accupy the Property but his or her credit has hol been approved in accordance with the requirements
af the fccuetary.

(c) No Waivir, I circumsiances occur that would permir Lender 10 require immediate payment in fuil, but Lender docs
not rcquirc suc? pavments, Lender docs not waive ils ru_.,h!s with respect to subseguent events.

(cd) Regu!ulums oV TN Secretary. In many circumstances rcgulauons issucd by the Sceretlary will limit-Lender’s
rights in the casc of navinent defaulis w require immediste payment in full and foreclose if not paid. This Sccurity
Instrument does not aulhorizo acceleration or foreclosure if not permitied by regulations of the Sceretary.

(e) Morigape Not Insurea. Bor-ower agrees that should this Security Instrument and the- Mole secured thereby not be
eligible lor insurance under the Nzdenal Housing Act within 60 days from the daw bereof, Lender smay, ot its option and
notwithstanding anything in parcgraph 9, require immedialie payment in {ull of all sums sccured by (his Security
Instrument. A written statement of arny anthorized agent of the Sccretary dated subsequent 1© 60 days from the daic
hercof, declining. to insure this Securivy Ipstrument and the Noic secured thercby, shall be decmed conclusive proof of
such ineligibility. Notwithstanding the foiggeing, Uids option may not be excrcised by Lender when the unavailability of
insurance is solely due o Lender's failure 10 femit » morigage insurance premium w the Secretary.

10. Reinstatement. Borrower has a nght 10 be rensmied if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount duc under the Note of this:Security Instrument. This right applics even alier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Rorsower shall:iender in a lump sum all amounts required 1o bring
Borrower’s aceount current including, to the extent they are obliepi.ons of Borrower under this Sccurity Instrument, foreclosure
costs and reasonable and customary awtameys’ fces and expenses properly associated with the foreclosure proceeding. Upon
reinstement by Borrower, this Sccurity Instrument and the obligation7 that:it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not requircd '« permit reinstatement ift (i) Lender has accepied
reinstatement afier the commencement of foreclosure proceedings within twr, yvoars immediately preceding the commencement of
a current forcclosure procecding, (ii) reinstatement will preclude forcuosun- cn differenl grounds in the fu:ure or (iif)
reinsiatcment will adversely alfect the priority of the lien created by this Security | nstrument.

11. Borrower Nat Released; Forbearance By Lender Not a Wuiw.-r. Exienziun of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 ary srccessor in interest of Borrower shall
not operate to release the liabitity of the original Borrower or Borower’s successor in tiizres. Lender shall nol be required Lo
commence proceedings against any successer in interest or refuse to extend time for payment or ¢therwise modily amortization of
the sums sccured by this Security Insurument by reason of any demand made by the original Rorrowsar or BOIrower's successors
in inwerest. Any forbearance by Lender in exercising any right or rcmedy shall not be a waiver of or prxciude the exercise of any
right or remedy.

a
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.+ .-12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covcﬂm'\i?ﬁhﬂd"‘"i}grccmg‘!lﬁfj"o'ﬂ55'(11?3
Security Instrument shall-bind and benefit the succcssors-and assigns of Lender and Borrower, subject- 0 ‘thé" prb¥isions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who'co-signs (hi§ Security
Insrument bui dogs rot cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security [nstrument; (b) is not personally obligated 1o pay the sums
seeured by this Security Instrument; and {c) sgrees that Lender and any other Borrower may agree o cxtend, modify, forbear or
make any accommodations with regard fo the terms of this Security Instrument or the Note without that. Borrower’s consent.

. 13. Notices, Any-notice o-Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by lirst class mail unless applicable iaw requires use of anather- method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail W Lender's
address stated herein-or any address Lender desigriates by notice to Borrower. Any notice provided for in this Security Instrument
shalt be decmed to have been given to Barrower or Lender when given as provided in this paragraph, ~ :

. 14, Governing Luw; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whichthe-Property is located. In the event that any provision or ¢lause of this Sccurity Instrument or the Note
conflicts with applicable-ia+; such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect without the conificing provision. To this end. the provisions of this Sccurity Instrument and the Note are declared to
be scverable,

15. Borrower’s Copy. Borrawer sha!l be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uncrisionally ossigns and transfers to Lender all the renis and revenuces of the .
Property. Borrower authorizes Lenider or Lenacr's agents (o collect the rents and revenues and hereby directs cach tenant of the - =
Property to pay the renis 1o'Lender or Lender’s agenis, However, prior 10 Lender's notice 1o Borrower of Borrower’s breach of
any covenant or agreement in the Seeurity Instrument, Rozcower shall collect and receive all rents and revenues of the Property as
wrustee Tor the benefit of Lender and Borrower. This assignment.of-rents constitutes an absolule assignment and not an assignment
[or additionot security only, -~ -+

If Lender gives notice of breach to Borrower: (a) all rents received by Barrower shall be held by Borrower as trustee for
benefit of Lender only, 1o he applied-to the sums secured by the Sccurily Instrument; (b) Lender shail be entitled to collect and
receive all of the renis of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s writien demand 1o the tenant. 9215875328

Borrower has not execated any prior assignment.of the rents and has not and wait not perform any act that would prevent
Lender from caercising its rights under this paragraph 16.

- Lender shall nolibe reduired o enter-upon, take control.of or maintain the Property before or after giving notice of breach to
Borrower.. However; Lendet or ajudiciatly appoinied receiver may do so atany time there is a brcact. Any application of rents
shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignmoni of rents of the Property
shalt ierminate when the debt secured by the Sceurity Instrument is paid in full,

NON-UNIFORM CO\’ENAN’I‘S.'Bortowcr and Lender further covenant and agree as follows:
17. Foreclosure Procedure, I Lender requires immedinte payment in full under paragruph 9, Lender may foreciose
this Secucity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited 1o, reasonable sttorneys® fees and costs of title evidence.

18. Release,  Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrement
without charge 10 Borrower, Borrower shall pay any rocordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

G 4RtL) ey - Paga 6 i 8 - Initate; .
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FIiA Case No.
131~6628397-729

251
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16TH day of
MARCE ' , 1992 , and is incorporated into and shall be¢ deemed (o amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Securily Instrument”) of the same date given by the
und;mgned (‘Borrowcr") 10 secure Borrower’s Note ("Note") to
UNITED' SAVINGS ASSN OF TEXAS FSB

(the "Lender”) i the same date and covering lhc proparty described in the Security Instrument and located at:
5210 WEST ROSCOE STREET, CHICAGO, IL 60641

[Propery Address)

THE NOTE CON’I""NS‘ PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANG THE MONTHLY PAYMENT. THE NOTE LIMITS THE
- AMOUNT THE BORROW “R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AN[I TBF MAXIMUM RATE THE BORROWER MUST PAY.

ADDI’I‘IONAL COVENANTS T addiszon the covenants and agrcemcm.s made in the Sccnmy Instrumem,
Bormw nnﬁ I.cnder [urlhcr LOVOHHM and agrw Jds t‘n""ws

IN'!'EREST RATE AND '\,"IONTHLY PAYMFN F ‘l"AN(‘ES : N " ana 9»&9"}"8 ’
" {(A) Chignge Date - : C N2V RS
 The-inlercst raic may change on uac ﬁrsl day of JULY ‘ , 1993 ,and on that day

of uch SUWW‘“B year” Ch-mbc Date” means eachi‘thue on whiclt he interest rate could change, 2

(B} T Iu! Index - ‘ : :

Beginning ‘with-the {irst Lhangc Datc, the interest rate- will be based ‘@4 aq Index. "Index™ means the wcclcly
average yiekd on United States Treasury Sccurities ad justed to 5 constant maturity of one year, as matle available by
the Federsl Reserve Board. "Cument Index™ means the most recent Index figu'e available 30 days before the
Change Date; 1F the ‘Tdex (as ‘défined above) is no langer available, Lender will usv as a new Index any index
prcscrihcd by the Sccrcuu'y (as dcﬁncd in Pamgmph 7(BY). Lender will give Borrower notie ot the new Index.

(€) Calculutmn ol Interest: Rzm Changes
Before cacly Change Duu, Lcndcr wﬂl calculatc a new interest rate by adding a margin of
. TWO - - percentage poini(s) C 2,009 %)
1o the: Current Tndex: and rounding: thc sum 10 the nearest one-eighth of one percentage point (0.125%). Subject 1o
the liits' stated in Peragraph S(D) of the Note, this rounded amount will be the new interest rate until the next
Changc Datc '

D) lelts on Interest Rnte Chungt.s

“UThe inferdst rive’ will ‘neVer increase or dccrcasc by more ‘than one: percentage point (1.0%) on any single
Ch'mgc Daic. The mlercst rite Will-never be morc than’ f' vc pcrccntagc pozms (5. 0%) h:ghcr or lower man !he mmnl
mlcresz rmc s!aled in Paragraph 2 of the Notc :

_ B Page 1 ol 2 FHA Multistate ARM Rider ¢ 391
@?’-591 {1an.gt VMP MORTCAGE FORMS - (21212036100 - (800]521.729 Initials:

K&K
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