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MORTGAGE 110129577

THIS MORTGAGE ("Sccurity Instrument”) is given on Mar. 11, 1992
‘The mortgagor is
JAHES o . CORLEY AND TAMARA J. CORLEY , HUSBAND AND WIFE

L ) ("Borrower™), This Sccunl.y Instrument is given o
RE'PUBLIC SA".ING'S BANK F.5. B., ITs SUCC‘.ESSDRS AND/GR ASSIGNS .
wmchlsorgamzc at"! e:usung undcr the laws of THE UNITED STATES OF AMERICA . and whosc addrcssis
4600 WEST LINCELN HIGHm. MATTESON, IL 60443 : LAR

. A - ("Lender™). Borrower awes Lemder the principal sum of
FIFTY THOUSAND ANC- F5/100
Dollars (US. $ 50,000.00- ' ). This debt is cvidenced by Borrpwer’s note datcd the same date as this Security
Instrument - ("Now”),’ wmch pr('»' iacs for monthly payments, with the full debt, if not paid carlicr, dug and payable on
Ap::- ‘1, 2007 - . This Sccurity Instrument sccurcs o Lender: (a} the repaymenit of the debt cvidenced
by 1hc Nolc. with mtcrcst.. and all rencwras, exlensions and maodifications. of the Note; (b) the payment of-all other sums, with
inierest, advanced under, paragraph 7 0/ proszai the sccurity of this Sccurity Iastrument; and. (¢} the performance of Borrower's
covenants and- agreements under this Sceurity instrument and the Note. For this purpose, Borrower docs hcrcby morigage,
gmm and mnvcy o’ Lcndcr the followmg dc&.r ol property located in

cook County, Ilinois:

LOT 19 [EXC‘.EPT TBE NORTH 4 FEBT 'I.'hu?"“F) IN BILOCK 23 IN THE THIRD ADDITION TO
BINKAMP AND. COM‘BAN! .S, WESTERN -AVENUE SUPNIVISION, BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF /THE. NORTHWEST 1/4 OF {ECI1ION 36, TOWHSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIRN IN "P\.K COUNTY, ILL.INOIS

4
'rnx I.D. mmse:a 19-36—114-041 VOLUME 411 9215756%

‘
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (0
Lender's appraval which shall not be unrcasonably withheld. If Barrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insbrance policics and roncwals shall be aceeplable lo Lender and shall include a standard mortgage clause. Leader
shall have the right to hold the policies and rencwals, I Lender requires, Borrower shall promptly give o Lender all reccipis
of paid premiums and renewal notices. In the cvent of [oss, Borrower shall give prompt nolice 10 tie insurance carrier and
Lender. Lender may make proo( of [oss if not made prompily by Borrower.,

Unless Lender and Borrower othcrwise agree in wriling, insurance proceeds shall be applicd 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessenced. If the
restoration or repair is not cconomically feasible or Lender’s sccurily would be lessened, the insurance procceds shall be
applied t the sums secured by this Sceurity Instrument, whether or not then due, with any cxcess paid o Borrower. If
Borrower abandons the Property, -or docs not answer within 30 days o notice from Lender that the insurance carrier has
offered 1o scile a claim, then Leader may coliect the insurance procceds. Lender may usc the proceeds o repair or rostore
the Property orf to pay sums secured by this Sccurily Insirument, whether or not then duc, The 30-day pesiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of procceds to principal shall not extend or
postpone the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, 1{
undcr paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender 1o the cxtent of the sums sccured by this Sccurity
Instrument tmmediately prior to the acquisition. :

6. Oceuparey, Preservation, Maintenance and Protection of the Properfy; Bovrower’s Loan Application;
Leaseholds.. Turrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixly days
alier the exceution GE this-Security Instrument and shail continuc to occupy the Property as Borrower's principal residence
for al least onc-year afler the date of occupancy, ualess Lender otherwise agrees in writing, which cansepl shall not be
unreasonably withhold'; rc unless extenuating circumstances cxist which are beyond Borrower's control. Borfower shall not
destroy, damage or.impair the Property, allow the Property 10 deleriorale, or comimil wastc on the Property. Borrower shall
be in default if any forfeitisc action or procceding, whether civil or criminal, is begun that in Lender’s good (aith judgment
could result in forfeiture: of »loe Property or otherwisc materially impair the licn created by this Security Insttument or
Lender security inleresL Borrov.er may curc such a default and reinstate, as provided in paragraph 18, by causing the action
or procceding to be dismissed wih-a ruling that, in Lender's good [(aith determination, precludes: forfeiture of the
Borrower's interest in the Property or.nther maicrial impairment of the lien created by this Sccurily Instrument or Lender's
security intcrest. Borrower shall also(be in dofault if Barrower, during the loan application process, gave maicrially false or
inaccurate information oristalemcents. o Zender (or failed to provide Lender with any matcrial information) in conncetion
with: the lpan evidenced by the Note, includ’Gg, but not limited to, representations concerning Borrower’s oceupancy of the
Praperty as a principal residence. If this-Security Instrument is on a lcaschold, Borrower shall comply with all the pravisions
af -the icase, I Borrower .acquires fee title 10 inc Property, the leaschold and the fee Litie shall not merge uniess Lender
agrees to-the merger in wriling, . - - : '\ : _ ' :

7. Protection of Lender!s Rights in the Projerty. If Borower fails to perfonm the covenants and agrecirents
contained in this Sccurity Instrument. or there is a/ogal proceeding that may significandy affect Leader's rights in the
Propenty (such_as a proceeding in bankrupley, probat, [orcondemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatcver is necessary (1o pootect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums steurcd by a lien which has priority over this Sceurity Instrument,
appearing: in coust, paying reasonablc attomeys® fecs and cnicsis on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have todo so -

Any amaunts disbursed by-Lender under this paragraph 7 siia’l b:come additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other iermis of payment, these amounts shall bear inlerest from
the, date of disbursemenl atl the Note ratc and- shall be payable, with/ipterest, upon notice from Lender o Borrower
requesting payment. .. .. - . - . . :

8. Mortgage insurance. I Lender required mortgage insurance as a/condilion of making the loan sccurcd by this
Sccurity Instrument, Borrower shadl pay the premiums required to maintain she raprigage insurance in cflect. If, for any
rcason, the mortgage insurance coverage required by Leader lapses or ccaser ' he in clfcct, Borrower shall pay the
premiums required 1o obtain coverage substantiasily equivalent (o Lhe mongage ‘nsurance previously in cffect, at a cost
substantially equivaleat to the:cost 1o Borrower of the mongage insurance previously in‘clfect, from an alternate mMOTgage
insurer approved by Lender. If substantially equivalent- morlgage insdrance coveragce is 1ot available, Borrower shall pay o
Lender cach month a sum cqual 1o one-twellth of the yearly mongage insurance premium beny paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain theze pavmenis as a loss rescrve in
licu of mortgage. insurance. Loss rescrve payments may no longer be required, at the option ¢f Lender, if morigage
insurance coverage. (in: the :amount and: for the period that Lender requires) provided by an issvrer approved by Lender
again. becomes available and is.obtained. Borrower. shall pay ihe premiums requircd 1o maintain /mirigage insurance in
cffect, or lo provide. a:loss rescrve, until the: reguirement for morigage insurance ends in accordanse with any writien
agreement between Borrower and Eender or applicable law., :

- 9. Inspection. .:: Lender or its ageni:mey make reasonable entries upon and inspections of the Projreisy. Lender shall
give Borrower notice at the time of or prior 10°an inspection specilying reasonable causc for the inspection.

- . 10. Condemnation. - - The.proceeds of any award or claim for damages, direct or consequcntiaf, in connection with
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«  applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Berrawer: (a)
pays Loader all sums which then would be due under this Sccurity Instrument and the Note as if no acccleration had
ooccurred; (b} cures any defauit of any other covenanis or agreements; () pays all cxpenses incurred in cnforcing this
Sccurity Instrument, including, but not limited (o, reasonable auomicys' (ces; and (d) lakes such aclion as Lender may
reasonably requice to assurc that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligalion to pay the sums sccurcd by this Sccurily Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Scourity Instruntent and the obligations securcd hercby shall remain fully effective as if no acceleration had occurred.
However, this right (o reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Noltc; Change of Loan Servicer.  The Noic or a partial interest in the Note (topether with this Sceurity
Instrument) may be sold onc or more times without prior notice to Borrower. A sule may result in a change in the centity
(known as the "Loan Scrvicer”) that collects monthly paymenis duc under the Note and ihis Security Instrument. There also
may be anc or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Scrvicer,
Borrpwer will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and ackiress of the new Loan Servicer and the address 0 which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Subsiances on or in the Property. Borrowcer shall not do, nor atlow anyene clsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small gquantitics of Hazardous Substances that are generally recognized to be appropriate (o
normal residfential uses and to mainicnance of the Property.

Borrower shall prompily give Lender written notice of any investigalion, claim, demand, lawsuit or other action by any
governmental oveLgulatory ageacy or privale party invelving the Property and any Hazardous Substance or Environmental
Law ol which- Brizower lias aclual knowledge. If Borrower lcams, or is notified by any govemmental, or regulatory
authority, that any rimoval or other remediation of any Hazardous Substance allecting the Property is nec Y, Borrower
shall promptly lake 2" ricessary romedial actions in accardance with Environmental Law. '

-As used in this pruagranh 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Envirgnincntal Law and. (2 following. substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, velad!s: solyenls, matcrials containing asbestos or formaldehyde, and radionctive matcrials. As
uscd in this paragraph 20, “Euvijonmenlal Law" means federal laws and laws of the jurisdiction where the Property is
locaicd that selate to health, safet /e ed¥irGAmental proicetion,
NON-UNIFORM COVENANTS -RorroWér-and Lender further covenant and agree as follows:

21. Acceleration; Remedies; Lendor'shall five notice to Borrower prior 1o acceleration lollowing Borrower's
breach of any covenant or agreémen in this Security Instrument (but net prior to acceleration under paragraph 17
unless applicatrle law provides otherwise’, Th e notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a Jate, not less than 30 days (rom_the dale the notice is given to Borrower, by which the default must be
cured; and (d) that failuré to cure the defavit ¢n or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instruciens, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the ©iibl to reinstate after acceleration and the right to assert in the
foveclasure proceeding the non-existence of a ‘anaull or any other defense of Borrower to acceleration and
foreclosure. IR the default'is not ¢ured on or before the Gate specified in the notice, Lender at its oplion may require
immediate payment in full of all sums secured by this Security Instrument withoul Turther demand and may
forcclose this Security Insirument by judicinl proceeding. Lunder shall be entitied to collect all expenses incurved in
pursuing the remedies provided in this paragraph 21. inch:diag, but not limited 1o, reasonable attorneys’ fees and
costs of title evidence. o / ‘ .

22, Release. Upon payment of all sums sccurcd by this ‘Sicurity Instrument, Lender shall relcase this Sccurity
Instrament without charge 1o Borrower, Borrower shall pay any recorZat.un costs.

23, Waiver of Homestead. Borrower waives all right of homestead oxemplion in the Propenty,
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