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{Space Above This Line For Recording Dats]

MORTGAGE

THIS MORTGAGE (“Security instrument”) Is given'on March 18, 1992 . The mortgagor is
Hillidm F. Hildice»un@*?rances ¥T. Hildice, his wiffe

. » L - ("Borrower”),
ThlsS uritylnstmmentlsgtvento Berkshi re Mortgage torporation ,
A7 eorp*urarvio Lo ) .
X NG exlstlng underthe laws: Bt Frtineis ’ -, and whose address is

SEE i R dait'd, "TL 608210 ’ ’ ('ender“)

BorrowerowesLenger.nnprinclpat,umof #ifty Three Thousanci Dotlars and no/100
: Dollars (U.S.$53,000.00 - ). This debtis

evidenced by Borrower'v 'note dated the same date as this Security Instrument {"Note ) which provides for monthly
fayments. with the'full'dibr, w03t pakd earfier, dus and payableon aprit t, 2022 . This Security
nstrument segures 10 Lendes:{r;:ibe repayment of the debt evidenced by the Note, with interest, “and all renewals, -
extensions.and: modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to-protect.the.security of this Sequrinstrument;.and (c) the performance of Borrower’s covenants and agresments -
under this Security Instrumsnt: anu:lhe hlate: For this purpose, Borrower does hareby mortgage grant and convey to
Lenderthe following: descrlbed proper ylur"ted in - Cook
County, lilinois: " -:

LoT & IN: CHR!ST!AN RESUBBIVI;[O! DF LOT 7 (EXCEPT THE WEST 120 FEET
THEREOF AND.- BEHCEPT. THE NORTH 73.566 FEET THEREOF) LOT 8 AN O% (EXCEPT THE
.. WEST, 120, FEET OF, °AID LPTS 8 ARD %) 1N J.S., HOVLAND'S NOHMAN AVENUE .
'fSUEUlE STDN UF TﬂE REST 20 ACRES 4F THE EAST 40, ACRES OF THE SOUTH 60
1:ACRES 0F THE NDRTﬂElST Tf4 ‘OF SECTION 14, TONNSHIP 37 HORTH, RANGE 13
:;EAST OP‘THE; HI*D PR!”F[PAL HERIDIHN IH CDOK CBUNTY IL&#?*l@i FECURDING

"a.:.n.'at. 14 é1‘¥183 T TN R P ngg& T;j” Q‘Eiﬁ uls’/"'.i/js_'?éi

o T e T e L N : ~C0DK COUNTY RECORDER'

3 "'7988 9"1 O*mss

E s;“christiana-' S : P 'chfmago~'
RO ' ‘[Street] - - - - ” . : C[City}
lillnols 6 o 6 5 5 i g ("Property Mdress“) = ' ' § :
{Zp(hdq
TOGET HER WITH all the lmprouernents now ar hereafter. erected onthe praperty, ano all easements, - ‘
appunenances..and fixtures.now:or hereaiter. a part ofthe praperty. All replacements and adcitions shall also be
covered by this Securlty lnstrumenL All-of the foregoing is. referred to in this Security Instrumant 2.8 the "Property.”

BOHROWEH COVENANTS tha,t Borrower is Iawru!ly selsed of the estate heraby conveyed and’ns the right to
mortgage. grant.and. convey the Propen:y and that the, Property is. unencumbered, except for encurnturances of record
Borrowerwarrants.and, wm de(end generally !he ﬂtle to the Properly agalnst all. claims and demands syksact to any..
encumbrances of record : s ‘
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Al insurance policies and renewals shall be acceptabie to Lender and shall include a standard morntgage clause.
Lender shall have the right to hoid the polictes and renswals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Boirower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss # not made promptly by Borrower.

Uniess Lendsr and Borrower otherwise agres In writing, insurance proceeds shall be applied to restoration or repair
of the Property dem=gad, IF the restoration or repalir Is economicaily feasible and Lender's security Is not lessened. I the
restoration or repalr Is not aconomically feasible or Lender's security wouid be lessened, the Insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess pakd to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offared to settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd
will begin when the notice is given.

Unlass Lender and Borrower otherwise agree In writing, any appiication of proceeds to principal shall not extend or
pastpone the dus date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, i under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o any Insurance policies and
procepds resulting from damage to.the,Property: prior 10 the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupanrey; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrover shall: 5osipy; establish, and use the Property as Borrower's principal residence within sixty days
after'the execution ¢ ihls Sacurity instrument and shall continue to occupy the Property as Borrower's principal
residence for at least on > yesridfter the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasancly ivithheld,.or unless extenuating circumstances exist which are beyond Borrowert's controh,
Borrower shall not des’rav, famage or Impair the Property, allow thé Property to deterlorate, or commit waste on the
Property. Borrower shall b 17 détault i any forfeiture actlon or proceeding, whether civil or eriminal, is begun that in
Lender's good faith judgment coiid resuit Ih forfeiture of the Property. or otherwise materially mpalr the tien created by
this Security Instrument of Lenvier s securlty interest. Borrower may cure such a default ard reinstate, as provided in
paragraph 18, by causing the ‘act'z: or proceeding to ba dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture‘of 29 Borrower's interast in the Property or other material impairment of the fien
created by this Security Instrument ¢t Lerder's security Interest. Botrower shail also be in default it Borrower, during the
loan application process; . gave material'y false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) In co/inevtion with the loan evidenced by the Note, including, but not limited 10,
representations concerning:Borrower's ocuupancy of the Property as a principal residence. If this Security Instrument ig
on.a lsasetiold, Borrowaer shall. comply with all (he .provisions of the lease.. if Borrower acquires fee title to the Property,

- the leasehold and the fee title shall. not merge- tidusy Landal: agrees to the merger {n writing. :

. 7. Protection of Lender'a Rights in the Propes’ !t Borrower falls 1o perform the covenants and agreements
contained in this.Security lnstrumant,-or there-is a leg at proceeding that may significantly affect Lender's rights in the
Property {such.as a praceeding in bankruptcy, probats, jar c andemnation or forfeiture or to enforce laws or
regulations), then Lender may do-and:pay for whatever iz naressary to protect the value of the Property and Lender's
rights in.the Property. Lender's actions may include paying ant sums secured by a llen which has priority over this
Security Instrument, appeating in-.court, paying reasonable aitwineys’ fses and entering on the Property to make
rapalrs. Although Lender may teke action:under.this-paragraph-7, Lender does not have to do so. :

- Any amounts disbursed by Lender under 1his paragraph 7 shall’'o.come additional debt of Borrower secured by
this Security:Instrument. Unless Borrowar and Lender agree to othel terms af payment, these arnounts shall bear
interest from the date of disbursament at.the Note rate and shall be puyable. with interest, upon notice from Lender 1o
Borragwer requesting payment, - ... . . -

8. Mortgage Insurance. I Lender required mortgage insurance as a ceneidon of making the loan secured by this
Security Instrument, Bofrower ghall' pay the pramiums required to maintaln the mongage insurance in‘effect. If, for any
reason, the miortgagb Insurdnce coverage required by Lender fapses or ceases o U3 'n effect, Borrower shall pay the
premidims' réquired 16 obtaln coverage substartially equivalent to the mortgage Insy“=nce previously In effect, at a cost
substantially equivalent to,the cost to Barrower of the rnortgage insurance previously in affect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent montgage insurance soverage is not avallable,
Borrower shall pay ta Lender each month-a sum equal to one-twaifth of the yearly mortyage nsurance premium being
paid by Borrower whan the.insurance coverage lapsed ar ceased to-be in effect. Lender wit aci:ept, use and retain these
payments as a-oss reserve-in liew;of monigage.insurance. L.oss reserve payments may na lunze s required, at tha
option of;Lender; i mortgage insurance:coverage {in the amount and for the periods that Lencer. aequires) provided by
an insurar.approved by.Lender.again.becomes available and is obtained. Borrower shait pay the srzmiums required to
maintain mortgage insurance in effect, or to provige a loss reserve, unlit the requirement for mortgage Insurance ends
In aczordance with any written agreament between. Borrower and Lender or appilcabie faw. ,
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seclifed by this Security lnstmmeMowever. this optioft shall not be exerdls y Lender if exercise Is prohibited by

federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period '
of not less than 20 days from the date tha notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrowaer tails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Barrewer meets certain conditions, Barrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrumaent; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ke due under this Security Instrument and tha Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assura that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay tha sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and tha obligations secured hereby shall remain fully effective as i
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17. - .

. 49i'Sale of Note; Change of Loan Sarvices. The:Note or a partial interest in the Note (together with this Security
Instrument) may ba sold ane or more times without prior notice to Barrower, A sale may result in a change in the entity
{known as the "Lo#(i Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or imore changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower w'i ba given written notlce of the change in accordance with paragraph 14 above and applicable law.
The notice will state ths name and address of the new Loan Servicer and the address to which payments should be
made. The notlce will aisc'contain any other information reguired by applicable law.

20. Hozardous Substaoes. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances cn'¢In the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting
tha Property that Is in violation Of s..y Enviranmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property ¢f s.nail quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender wriiten notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has arwai knomedge. [f Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is .
necassary, Borrower shall promptly take all necr.ssary remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, “Hazardous Supgiarces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following-sizostances: gasoline, kerosene, other lammable or toxic
petrolaum:products; toxlc pesticides and:herbicides, volatiie solvents, materials containing asbestos or formaldehyde,
and radioactive matenals. As used.inthis paragraph 20, "E/wvitonmental Law” means federal laws and laws of the
jurisdiction whare the Praperty is Iocated that relate to hea'th, safety or environmental protection.

NON:-UNIFORM COVENANTS, Borrowar and Lender furthier covenant and agree as follows:

21. Accelevation; Remedles. Lender shail give notice to Lior/ower prior 10 acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeric {)ut not prior to acceleration under paragraph
17 unless applicable'law provides:otherwise). The notice shall spezny: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the rotice is glven to Borrower, by which the
default must be cur=Z; and (d) that fallure to cure the default on oi-Uefore the date specitied in the notice may
result in acceleratlon of. the sumas gecured by this Security Instrument, foreclosure by judicial proceeding and
saie of the Property. Thé nolice shall further inform Borrower of the righi 1o rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default o sny other defense ot Borrower 1o
acceleration and foreclosure. if the default is not cured on or before the datu sp sified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securit/ Instrument without further
demand and may foraeclose this Security Instrumant by judicial proceeding. Lend »r shall be entitled 1o collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, Hut not limited to,
reasonable allorneys’ fees and costs oftitleevidence.  * -~~~

- ..22. Relsasa. Upon.payment of alt sums secured by this Security instrument, Lender shal rel:ase this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.
23. Waiver of Homestéad. Borrower wadlves all right of homestead exemption in the Propertyg ,,1_9*‘7‘;358
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