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'MORTGAGE

311512373

. The n'ldngagor is

THIS MORTGAGE ("Security instrument”)is given on  wARcH 16TH, 1992

'WILLIAM NOTTXE and TORRAINL E_NOTTKE, HUSBAND AND WIFE
* ("Bortower"). This Secuntylnstrummrns given to
| ;M_IbAMERiGA FEDERAL ‘SiVINGS BANK

which is urgamaed and exlsung under the laws of UNITED STATES OF AMERICA , and whose

wdrest IS 557R AND HOLMES AVE, GLARENDON HILLS, Tk j0s}4 -
Elpider” }. Borrower owes Lender the principal sum of

FIFTY FIVE-THOUSAND -FIVE HUNDRED AND NO/100 9 <

: S _ Dedars (U.S. 8 ).
This debt is evidenced by Borrower's note dated the same date as this Secariy instrument "N%?e")s wﬁigl?providcs for
monthly payments, with the full debt, if not pid earlier, due and payable on an T,
This Security Instrumient secures to Lender: (a) the repayment of the debt evidenced by s Note, wnhf m(%xoegtzand all renewals
extensions and modlﬁcmlons of the Note: (b) the payment of alt other sums, with intereit, advanced under paragruph 7 to
protect. the seaunlv of this. Secumy Instrumcm and (c) the performance of Borrower's covenaits and apreements under this
Security Inslrumcm ‘and the Note; I‘nr this purpose, Burmwu does hercby mortgage. grant and corvey teLender the following
described property iuuated m COOK County, llfinois:

"9

'LOT 14 IN BERG®S 3UBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1(2 OF: .
THE SQOUTH 1/2.0F THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF . SECTION 25 D

-, TOWNSHIY 35 NORTH.,RANGE 12 h.AST OF THE THERD PRINCIPAL MERIDIAN ,IN 8D

.:GOOK GOUN'T'Y s ILLINO[S ‘_ 3

. 18251080040000 - o R
whu:h huf;‘ thc addreas of 32 836 H J4TH PL ACE BRIDGEVIE | [Street, City],
Illmms - 60 45 ﬁznp C m] gro perty {\d‘arcva

: ' Form 3014 9/80
Page 1 ot B Amended 5191
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. ILLINOFS Singla Farmly Funnio MueIFrnddlo Mac UNIFORM INSTRUMENT
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-\.-»-.q.n.'s\\\v-\“'!"‘ | N.ﬁ
\ «5‘{—1 mL 14
08/ PLOE wipd sicuy 10 BTG Shid AN
F"”’l "w aniy
1ot 8]

-~ -1\
=
Mk 35 PANSE S8 ~
LRSS AR
e A R R
NERSTCTCRO AN LY

FICIAL COP¥9§09 T ITTIAYEAYN

&5 NOIONIHSVM *8 1001
qlogobeg . _ .

VONVHOY HIANNZY
:Aq pasndard st JudwnISUT STEL

prizd

f,f,,l.-r.rtu-

"l'w Ao

p?ca :sandxy uorssnuwo)) £py
<661 * yoaew

Jo .(ep UIOT S “[U9s JRIdLJO put pury A JOpUn UIAID
‘Yuoj 1as uidua sasodand pus SISO I IO 198 AEUNJOA PUE 324 xyeyg ST IWMSUWIISUL PIVS ay) posaAlap pue paudis

£ A q 121 pagpajmounyoe pue *uesiad ut Aep i aw aojaq pumadde uawnnsur SuioSato) oy oF paquosgns
{s)awmn asoym (Sjuosiad wms ol 3q 01 U 01 umoUYy Ajjruosied

FIIM OGNV GNVESNH “TIIION 4 INIVEYOT PuP DILIION WYITIIM o
A1Uss Aqs1ay op 10 puw AU pIos 10 PUR U1 25jqng AMIoN ©

_ dqong ¢ usaey ]
18 £uno) : TTIM ‘SIONITII 40 JLVIS

Jawosung-

iog- DALION WVITIIM
([ess) ‘ (

= VA T

Jmouog-

{1eag)

o 1mouog: DILION 3 anlvd
) (jeos)

?. Z j (Q . / - 15ISSIUIM

I Y PSPUODRL Ul Jamoxiog Aq pamnzaxa ($)4apiz Auu pf
,Jm JUAUIISUT AILINOAG S UF PAVIZIUOD SIUBUSACS PUE SULID; g3 07 saaude pue sidooss omouog * MOTIE DNINDIS Af

d
>p)

[Apoods) (s)eyi0 [
1apry Aoy puodag 1apry wawasaxdiug 3y
Jopiy wowded A[yeamig [] sop wdojpasg nun pavueld

1pry Sjpung ¢ ] 13pry WINUIOpUO)) ™

3P VA
9DEY Uty
1p1y waked paienpein [—_']
Iapry 218y 21qmsnipy ]
I(s3)xoq ajquondde xooyo)
"UAWRNSU] ;(mnoag S1y} Jo Wed B 200m (SHAPLE i j1-SE BN AILNIG SR 4o SIwavisaiGe pue SUEUA0a i)
wawalddns pue pustre jeys puz ojut pareodiosur 3 [[Rys JIPU YONS YOI JO SUGWIRITE PUB SIUBUSALD LUT USWNISU] KILNdag
SIUL IPI 199301 POPIOIRS PUE I3MALIOG £G POINDIXS AUV SIOPL I0W JO U0 J] "JUIWNYSUL A3LINDIG 311101 SIIPIY "2




UNOEEICIAL COPY

17. Teansfer of the Pruperty or a Beneficial Inferest in Borrower, If ail or any part of the Property or any interest in it
is sold or transferred. (or if ' beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior writen consenf, Lender may, at ils option, require inumedinte puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federat law as of the date
of this Security Instrument.

If Lender exercises this option, Lmdcr shatl give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date (he notice is delivered or mailed within which Borrower must pay all sums secured by this

_ Security Tnstrumem, If Bormwer fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this SLcunly Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcesnent of this Security Instrument discontinued at-any time prior to the earlier of: () 5 days {or such other period as
applicable law may specity for reinstatement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which thén would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any ather covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but ne limited to, reasonable attorneys® fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccnrity Ins_trummt. Lender’s rights in the Property and Borrower's obfigation to pay the sums secured by
this Security Instrument chall continue unchinged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sectired herely sinh resnain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cise of acuel\ ricizn under paragraph 17.

" 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {logether with this Security
Instrument) may be sold one or moi& times without prinr notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects mentily-payments due under the Note and this Sccurity Instrument. There also may be ane
or more changes of the Loan Servicer unrciated tn a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loaﬁ‘_Servivc'cr, and the address tn which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not<iiuse or permit the presence, use., disposal, storage, or release of any
Huzardous Substances on of in the Property, Borrower shall not do, nor allow anyone clse (o do, anything affecting the
Property that is in violation of any- Environmental Law: The precading two sentences shall not apply 1o the presence, use, or

storage on the Propeny of small quantities of Hazardous Substarczs that are generally recognized to be appropriate to normal

residential uses and to mnmtenance of the Property.

Borrower shall promptly give Lender written notice of any invesugaiion, claim. demand, fawsuil or other action by any
governmental or regulatory agency or private party involving the Property/wid anv Huzardous Substance or Environmental Law
of which Borrower has gctual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or.other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedini actions in accordunce with Environmental Law.

As vsed in this pumgmph 20, "Hazardous Substances™ are those substances definsd-as toxic or hazardous subsiances by
Environmental Law. and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pcsncndcs and hcrblc1dcs, volatile solvents, materials containing asbestos or lormaldehyde, ana radicoctive matenials, As used in
this paragraph 20, "Enwrumnenlul Law* means federal laws and laws of the jurisdiction where ths Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2zl Acu:lcrntmn' Remedies. ' Lender shall give notice to Borrower prior to acceleration following Zarrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; {b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given fo Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the natice may vesult in acccleration of the sums
secured by this Security lnstrument, forcclosure by judicial procecding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on

~or befure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limlted to, reasonable utturneys fees and costs of title evidence,

22. Release. Up(m payinent. of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. - Borrower shall pay any recordation costs.

230 Waiver of Homcstead Borrcwer waives all right of homestead exemption in the Property, Form 3014 9/90
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payments may no longer be rcqulrcd at the optien of Lender, if morigage insyranee coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again beconws available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide « loss reserve. until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable Jaw.

9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequemtial, in conanection with any
condemnation or other Luking of any part of the Property. or f'or conveyande in liew of condemnation, are hereby asstgned and
shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Tnstrumem,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fais
market value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this
Security Tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums eecured immedimely before the taking, divided by (b) the fair market value of the Property immuuiately
before the taking” Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fuir
markei value of the Piopzsty immediatety before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower =ik!Lender otherwise agree in writing or unless applicable law otherwise pravides, the procesds shall
he applied to the sums securca by this Security Instrument whether or not the sunis are then due,

If the Property is abandoaed Gy Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim for damages, Borrower fails to respord to Lender within 30 days after the dute the notice is piven,
Lender is authorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or (o the sums
secured by this Security Instrument, whethey e not then due,

Unless Lender and Borrower otherwise zgive in writing. any applicatior: of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred w in puragraphs 1 and 2 or change the amount of sueh payments.

11. Borrower Not Released; Forbearance Ly Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Lastovznem granted by Lender 1o any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rifuse to extend time for payment or stherwise modily smortization
of the sums secured by this Security Instrument by reason of ‘any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reredy shall not be a waiver of or preclude he
exercise of any right or remedy.

12, Succissors and Assipns Bound; Joint and Several Liabilivy, Co-signers. The covenamts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of-vendes and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevenl. Any Borrower who co-signs this Security
Instrumemt but does not execute the Nate: (a) is co-signing this Security Instrunieit-cnly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () 1z nuepersonally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower nia 7 ageee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security [nstrument is subjec: to a law whick seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be codeerst in connection with the
loan exceed the permitted limits, then: {4) any such loan charge shail be reduced hy the amount necesssry 1o reduce the churge
1o the permitted limit; and (b} any sums ajready collected from Borrower which exceeded permitted limils will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by naking a direct
payment 10 Borrower. If a refund reduces principal. the reduction will be ueated as a pactial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another mathod. The norice shall be directed 10 the Praperty Address
or any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class maif w
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw. such conflict shall not affect other provisions of this Security Instruinent or the Note which can be
given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Mot and of this Security Instrument.
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