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_ TH]S-MQRTGAGE [‘ieturm lrir.ﬁmment") is-.givc-n on - MARCH 18, 1992 . The morigagor is
LES L. HORGAN, AND, LORRAINE ¥URGAN, HIS WIFE, T0DD L. HORGAN, AN UNMARRIED PERSON
HM__*ING HEVER BEEN-MARRIED - - : : : : '
(*Borrower"). Thszecuntylnstrunwm is given fo- | | o

- SUQTHHESTTFEDERALASﬁVINGS & LOAN ASSOCIATION OF CHICAGO

{vtiich is organized and exlstmg ;:fnd%:’r the laws of United States of America » aind whose )
address is - 3525 -WEST 63RD. STREET, CHICAGO IL 60629 _ :

‘ A - (" Lender™). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND STX: HUNDRED AND NO/100 Deilars (US. 5 93 600, 0p )
This debt is evidenced” by Borrower's note dated the same daic as this Securty-instrument ("Note"), which provides for
monthiy payments, with the fult débt, if not paid earlier, due and payable on APRIL 1, 2004 .
This Security Instrument securks to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and miodifications of thé Note; (bj the payment of all other sums, with interesi, advenced ander paragraph 7 to

protect the security of this Security Tnstrurhent; and (¢} the performance of Borrower's coveraiits 1d.agreements_nnder this
Security Instrument and the:Nate. For this purpose, Borrower dacs hereby martgage. grant and convey o Lender the following

described property loéatcd"_ih - ' COaK County, 1ilinoiy

. LDTS 1 AND 2 (EXCEPT THE EAST 2 FEET) IN BLOCK 1 IN CRANE

: ARCHER AVENUE HOME ADDITION. TO CHICAGO, A SUBDIVISION OF THE

* _SOUTH EAST 1/d OF SECTION 8, TOWNSHIE 38 NORTH, RANGE 13 -
EAST OF ‘THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS

P.L.N. 1 15-08-407-024 2 025 . | |

which hus the address.of = - 5100 S, CENTRAL ~ CHICAGO : - [Street, Citl

Minois e ‘ :

(LLINO{S-Single Family-Fanate Mas{Freddle Mao UNIFORM INSTRUMENT Page 1 ot Form 3014 9/90
), -BRUL) 1s101) B VMP MORTGAGE FORMS .« (3131203-8100 - (8001321.7291

mastzﬁ% % :

{"Property Address*J:
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i7. Transfer of {he Propert) or » Beneficial Interest in Borvower, [T alf or any part of the Property ar any interest in it
is sold or transferred (or if ¢ beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without

Lender's prior written consent, Lender may. ot its option, require imniediate payment in [ull of all sums sccured by this.

Security Instrument. Howwa, this optzon shui] not be exercised by Lender if exercise is prohibited by fedecal law as of the date
of this Security Instrament, -

If Lendzr caercists this vption, Lender sh.}ll give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fmls to- pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permtitted by this Security lmtmmem without further notice or demand on Borrower.

18. Borrows:’s Right to Reinstate. IF Borrower meets certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before safe of the Property pursuant 1o any power of sale contained in this
Security lastrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be.due under this Security Instrument and the Note as if no acceleration had oceurred: (b)
cures any default of any other covenants or agn.cmmtS" (c}. pays all expenses incureed in enforcing this Security Instrument,
including, but not simucr to, reasonable atiorneys' fees; and (d) tnkes such action as Lender may reasonably require to assure
that the len of this Securicy, Tnstrument, Lender’s rights in the Property and Borrower's abligation 1o pay the sums secured by
this Security Instrument sbuil continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shaf’“remain Rally effective as i no acceleramtion had eccurred. However, this right to reinstate shall
ant apply in the case of aceeleratizn ader paragraph 17,

19. Sale of Note; Lhnnge o/ Loon Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timegwithout prior natice to Borrower. A sale may result in a change in the entity tknown
us the "Loan Servicer”) that collects monts!y rayments due ander the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrchlcd t 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with.putagraph [4 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which pryments should be made. The notice will .ﬂsn contain any other
information required by applicable law. :

20. Hazardous Substunces. Borrower shall not caite or pernit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in tlu. Property. Borrower shal! no do, aor allow anyone else to do, anything affecting the
Property that is in viokation of any. Enwronmental Law. The precedinn two sentences shall aot apply to the presence, use, or
storage on the Property of smiall quanlltles of Hazardous Substances thac are generally recognized to be appropriate to normal
residential uses &nd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiioss, <laim, demand, lawsuit or other action by any
governmental or regulatory gency or private party involving the Property and anv-iiazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by way gosernmental or regulatory authority, that
any removal or otficr remediation of any Hazardous Sthstance affecting the Property 15 aeressary, Borrower shall promptly take
all neceseery roinedial netions in gccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined . toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Aammable or toxie petroleum produets, toxic
pesticides und herbicides, volatile solvents, mateisls containing asbestos or formaldehyde, and radicuctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pior arty is located that
relote o health, safety or env;rpnmemal protection.

NON-UNIFORM COVENANTS: Borrewer and Leader further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follswing Bazruwer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the defanlt; (b} the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to core the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. Fhe natice shall Further
inform Borrower of the right to reinstate after sceclerntion and the right to assert in the foreclosure proceeding the
nor-existence of a default-or any other defense of Borrower to acecleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may requive immediate payment in full of all sums
secured by this Security Instrument without further demand and may Foreclose this Security Instrument by judicial
proceeding. Lender sha)l be entitled to collect all expenses fucurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, re.u,onable attorneys’ fees and costs of title evidence,

22, ‘Reizase, Upon payment of nli sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Bacrower. Borrower shall pay any recordation costs.

23, Waiver of Honiestead. Borrower waives all right of homestead exemption in the Property, Form 3014 8/80
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payments may no fonger be required. at the option of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender sgain becomes avatlable and is obtained, Borrower shall pay
the premiums required to mointain morigage insurance in effect, or to provide it loss reserve, until the requirement fur morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agemt may make reasonable entries upon ard inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable vause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance i lieu of condemnation, ire hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Propenty. the procecds shail be applied w the sums secured by this Security Instrument,
whether or pot then due, with any excess paid to Borrower. In the event of u panial taking of the Property in which the {ir
market value of the Property immediately belore the taking is equal o or greater than the amoeant of the sums secured by this
Security fnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumem shal} be reduced by the amount of the proceeds multiptied by the following fraction: (@) the total
amount of the sums secured immediately befure the taking, divided by (b) the fair markel value of the Property immediately
befare the ta'ding. Auy balance shall be paid to Borrower, In the event of a partial 1aking of the Property i which the fair
market vilue of the Troperty immediately before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower-srd-Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secaied Ly this Security Instrument whether or not the sums are then due.

If the Property is abandoned i Borrower, ar if, after notice by Lender 1o Borrower that the condemnor offers to imake an
award or settie 3 claim for damages, Borrower fails fo wespond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethielor pot then due.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymems referred 1o in paragraphs 1 and 2 or change the wmount of stich payments,

11. Borrower Not Relessed: Forbearance 8y Lender Not ¢ Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Insiriment granted by Lendar 1o any successor in interest of Borrower shall@D
nat operite to release the tability of whe original Borrow:r or Borrower's successors in imerest, Lender shall not be required 1oTe,
commence procecdings against any swocessor i interest or 1efuse to extend tine for payment or otherwise modily :um::rti:ﬂ:.ui(:m‘.-J
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
Successors in interest. Any forbearance by Lender in exercising gy sight or remedy shali not be o waiver of or preclude the a
exercise of any right or remedy,

12, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this e
Security Instrument shall bind and benefit the successors and assigns ©f Lender and Bogrower, subject to the provisions of .
paragraph 17. Borrower's covenants and agreememts shall be joint and sevienl."Any Borrower who en-signs this Security
Instrument but does not execute the Note: () is co-signing this Security lnstrumeri-only (o mongage, grant and convey that ” -
Borrower's interest in the Property under the terms of this Security Instrument; (b)is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Bosrower sy agree o extend, modify, forbear or
make any accemmodations with regard to the terms of this Security Instrument or the Note, vivhour that Borrower’s consent,

13, Loan Charpes. If the loan secured by this Security Instrument is subject (0 a Liw whic sots maximun loan chaeges,
and that taw js finally inerpreted so that the interest or other loan charges collected or to be colledrd in connection with the
Joan exceed the permitted limits, then: €1) any such loan charge shall be reduced by the amount necessay to reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted linsitsiwill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or oy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panital prepayment without any
prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Sccurity Instrument shall be yivens by delivering it or by mailing
it by {irst class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 0 Leader. Any noties to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Insirument shall be deemed 1o have been given to Borrower or Leader when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrunwnt shall be govemed by federl law and the law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause ol this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18TH gayor ~ MARCH . 1992
and is incorporated ‘into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed (the ‘*Security: mmument") of the some date given by the undersigned (the *‘Borrower™) to secure
Borrowear’s Note ta

SOUTHWEST FEDER&L SAVINGS &"LO?\N ASSOCIATION OF CHICAGO

: _ (the “*Lender'’)
of the sam< ate and covering the Property described in the Security Instrument and located at:

5159 S. CENTRAL CHICAGO, IL 60638

lepcrty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and sgreements made in the Security Instrument,
Borrower and Lender futiner corenant and agree as follows:

A. ADDITIONAL PRCPEERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in‘the Security Instrament, the following items arc added to the Property description, and shall
also constitute the Property covered Ly the Security Instrument: building materials, appliances and goods of every
naturc whatsoever now or hereafter located-in, on, or used, or intended to be used in comnection with the
Property, including, but not limited to, there for the purposes of supplying or distributing heating, cooling.
electricity, gas, water, air and light, fire prevention and extinguishing apparilus, security and access control
apparatus, plumbing, bath tubs, water heaters, weter closets, sinks, renges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stormy doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors; cabinets, panelling and attached ticor coverings now or hereafter attached to the Property,
all of which, including replacements and -additions thereie; shal! be deemed to be and remain a part of the
Property covered by the Security Instrumnent. All of the forcgamg together with the Property described in the
Security Instrumént (or the leasehold estate if the Security Instrunient is-on a leaschold) dre referred to in this 1-4
Family Rider and the Security Instrument ‘as the **Property.””

B. USE-OF PROPERTY; COMPLIANCE WITH LAW. Borrovecshall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lendei hes ogreed in writing to the change.
Borrower shall comply wsth all laws, ordinances, regulations and requirerents of any govemmenta) body
applicable to the. Property.

C. SUBGRDINATE LIENS. Except as permitted by federal law, Barrower shall pot allow any hcn inferior
to the Security Instrument to-be perfected against the Property without Lender's prior weitton oormission,

D. RENT LOSS INSURANCE, Borrower shall muintain insursnce against rent loss i 230ition to the other
hﬂz:lrdx for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE”” DELETED. Uniform Covenant 18 is deleiedd

- F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise sgree in wriling, the first
sentence in Uniform:Covenant 6 concerning Borrower's occupency of the Property iy deleted. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in eftect. -

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all feases of the
Property-and-all security deposits made in connection with leases of the Property. Upen the assignment, Lender
shall have the right to modity, extend or terminate the existing leases and to execute new Jeases, in Lender's sole
discretion. As used in.this paragmph G, the word **leasc’™ shull mean **sublease’ if the Security Instrument is-on
a leasehold .

MULTISTATE 1-4 FAMILY RIDEFI Fannla Maa.’Fruddls Man Unifarm Instrumesnt o Form 3170.9/90
Paga 1 of 4 .

@ SBT3 i . o . VMP MORTGAGE FGAMS - 13131293.8100 - 1800621729}
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