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RECORD AND RETURN TO:

MORTGAGE MANAGERS
910 SKOKIE BOULEVARD-SUITE 114
NORTHBROCK, ILLINOIS 60062
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MORTGAGE

5025054

THIS MORTGAGE ("Seevriynstrument”y is yiven o MARCH 18, 1552 CThe motgagon s
CHARLES M. FLORAMO
AND SHERT L. FLORAMC, HUSBAND AND WIFE

{"Borrower” ). This Sceurity Instrument is givento

MORTGAGE MANAGERS

which s onganized and cxisting under the laws of  THE STATE OF TLLTHOTS Cand whiose
address is 910 SKOKIE BOULEVARD-SUITE 114

NORTHBRCOK, ILLINOIS 60062 U lender™ Bonrower osken Danden e prineipal s of
ONE HUND]-’F 3O RIGHTY SEVEN THOUSAND

AND 00/100 Dol t175. % 1877, 000097
This debt 1o evidenced By Horower™s note dated the s date st Secnndy nstement £75ote sl b pros sl o
monthly pisments, with Ui Tull debt i not pand eaghier, duc and pavable on - ARTL T, 20022 ,
This Security Instrament seoures to Lenders o the repayment of the debt cvidenced BydneNote. wath mterest and all reneswals,
extensions and modifications of the Notes (b) the pavment of all other sums, with wtcres adviaced under puragaph 7 1o
protect the seeurity o this Security Instruments and (¢} the performance of Borrower's vavimants and agreements urder this
Seeurity Instrsment and the Note, For this parpose, Barroswer does bereby mortzage. grant and wamvey o Lender the tollowing
deserihed property located 1n COOK Connty . oo
LOT 118 IN JOHN b, ALTGELD'S SUBDIVISION OF EBLOCE 1, 2, ¥, 74 DND

7 IN THE NORTH 1/2 OF BLOCK r_ IN SURBRDIVISICHN GF Ti-!.l‘«.T PART LYING
NORTHEASTERLY OF THE CENTER LINE CF LINCOLN AVENUE OF THE NORIEWEST

1/4 OF SECTION 2%, TOWNSHI? NCRTH, RANGE 14, EAST OF THE THIED
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

a0
14-29-3105-027 R
Sl
it
Eelee
which has the address of 3116 NORTH SOUTHPORT AVENUE, THICAGH ~ " Suemt, City
Hlinuis 60657 CPaperty Addres s
Zlp Code
DPS 1083

ILLINOIS-Single Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g tat Form 3014 9:%0
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5025054
payments may no longer be rLJrlNle;EnEl C IAL mGnQ P‘X he .nmmnl and for the penod

that Lender requires) provaded by a insirer approved by Lender agin becomes avadable and is obtuned. Borrower shdl pay
the preminms required o maintain mogtgage insurance 1w eflect, or o provide o boss resenve, unhif the requirenient for mortgage
nstrance ends i accordanee with any seritten agreement betseen Borrower and Lender orapphcable faw.

9. Inspection. Lender or its agent may make reasonable emnes upon and inspections of the Propeny, Lender st prve
Rorrower notice at the time of or prior o an inspection specilving reasonable Ginse for the inspection,

10, Condempation, The proceeds of any award or clam tor damages, direct or consequential, i connection with any
condemnation ur other taking of any part of the Property, or for convevance in bew of comdemmation, are hereby assiyned and
shad) be paid 1o Lender,

It the event of a totak taking of the Property, the proveeds shall e applicd o the sums secured by this Seeurity lnsirnment,
whether or ot then due, with any exeess paid to Borrower, Tn the event of o paatial tkimge of the Paoperty in which the fair
market vidie of the Property immediatelv before the taking is equal to or greater than the amount of the sims seoweed by this
Sectrity instrument immedrately before the taking, mless Borrower and Lender otherwise aeree i writing, the sums secured by
this Security Instrument shadl be reduced by the amount ef the procecds multiphied by the fotlosing fraction: ta) the total
amount of the sums secitred inmmediately before the saking, divided by () the fair market valoe of the Property tmmediately
helore the tiking, Aby halanee shall be paid o Borrower. In the event of a purtiad taking of the Property m which the fair
market valne ol tie Foperty mmediately before the taking is less than the amount of the sims secured immediately hefore the L
tuking. unless Borroveerand Lender otherwise agree i wrining or undess apphuable i otherwise prowides, the provecds shall L
be applied 10 the sums secwred by this Security Instrument whether or not the sums ure then due, ,

If the Property is abandosed by Borrower, or if, after notice by Lender to Borrower that the condemnor oifers to make an
award or settle w claim for daneges. Borrower fails (o respond o Lender within 30 dayvs after the date the notice 1s given,
Lender is amthorized to cotlect andlapply the proceeds. ag s option, either 1o restortion or repair of the Property or to the sums
secitred by this Security Instrumensy whether or not then due.

Untess Lender and Borrower othere ¢ ugree i writing, any application of proceeds to prineipal shall not extend or
postpanie the due date of the monthly paymients scierred woan paragraphs Fand Zor g Thange the wmount of such payvments,

i1, Borrawer Not Released: Forbearance By Lender Nota Waiver, Extension of the e Jor payment or moditication
of amostization of the stims secured by this Security Yastrument granted by Lender to any siccessor i aterest of Barrower shail
not operate t release the liability of the original Borvaveror Borrawer®s successors i interest. Lender shall pot be yequired to
cominenee pmwudmp AYAINST WY SHCCESSOF 1N nterest 4 refuse (o extend tme Tor payment or otherwise modity amortization
of the sums secured By this Seeurity lastrrment by seasor of lany demand made by the original Borrower or Borrower's
stecessors in interest. Any forbesrmee by Lender i exercismiune right or remedy shall not be w waiver of or preckide the
exervlse of wy right or remedy.

[2. Successors and Assigns Bound; Joint and Several Liabitity) Co-signers, The covenants and agreements of this
Seenrity Instrument shall bind and benefit the suecessors and assigns o Liender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be jomt and-sgversl Any Borrower who co-signs this Security
Instrument hut does not exeente the Note: (a) is co-signing this Security Instriment only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (0220l personally obligated to pay the sums
secttred by this Security Instrument: and (o) agrees that Lender and any oter Borrower playagree to extend. modity. forhear or
make any gecommodations with regard o the terms of this Security Instninent or the Natvaibon! thit Borrower's consent,

13, Loan Clunrnes, I the Toun secured by this Security Instrument is subject toa Taw ndich sets masimum Joan charges,
andd that law is finally interpreted so that the interest or ather loan charges collected or to b colleCiad i connection with the
loan exceed the permitted fimits, then: (@) any such doan charge shall he veduced by the amoml necesaey Lo reduce the charge
o the permmitted Bmits and () any sums already collected trom Borrower wiieh exceeded permitted deeais will be refunded to
Borrower, Lender may choose to make this sefund by reducing the principal owed sder the Note 070 aetking @ dired
payment to Borrower, [ a refind reduces principal, the reduction will be treated s o parnal prepayiseat withoul any
prepaymest charge under the Note,

14, Notices, Any nolice lo Borrower provided for in this Secority Instrument shall be given by delivering it or by mailing
it hy first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice t Lender. Any notice to Lender shall he given by first class mail to
Lender's adidress stated hesein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Secrerity Instmment shall be demed 10 hive been given to Borrower ar Lender when given ass provided in this paragraph,

15, Governing Law; Severability, This Security Instrament shalt be pavemeld by federad faw and the Taw of the
jurisdiction i which the Property is Tocated, In the event that any provision or clagse of ths Secnity Instrument or the Note
eonflivts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 he severible,

16. Borrower’s Copy. Borrower shall be @iven ene cotformed copy of the Note and of this Secarity Instrument,
P B : ’ DPS 109
2
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24. Riders to this Security Instrument. 1f one ar more riders are axecuted by Borrower and recorded together
with this Security Instrument, tha covenants and agreemants of each such rider shall be incorporated into and shall amand
and supplemant the covenants and agroemnnts of this Security Instrument as it the rideris) wera a part of this Sceurity

Instrument.
(Chack appticable boxles)

bj Adjustable Rate Rider { J Condominium Rider D1 Family Rider
Graduated Payment Rider j Planned Unit Development Rider ' } Biwackly Paymant Rider

L Baltcon Rider J Rate Improvement Rider .| Second Home Rider

i_i V.A. Rider L1 otherts) tspecifyl

d

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any riderist executed by Borrower and recorded with it
Y 4 T ,KA/P dﬁ , Z(/ J’ﬁ L (Seal)

Witness T CHARLES M. FLORAMO Borrower

ZL’L’j )( e . iseay

{ERT L. F ORAMO Borrowar

1.5
Borrowar

{Seal)
Borrower

STATE OF ILLINOIS, COOK County ss:

I, Q K\ LA ﬁ'l‘ SRDNPT IR A e , a Notary Pubtic in and for said

county and state do hareby carfify that B
CHARLES M. FLORAMO AND SHERI L. FLCRAMO, HUSBAND AND WIFE

personally known to me to be the sama personis) whosae namels) subscribed to the foregeing instrument, appeared betore
me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
free and voluntary act, for the uses and purpusaﬁiherein sat forth, j
i
i

Given under my hand and cfficial seal, this 1] day of } } ".‘_Al, .
\

‘\ . i 1 \ ! -*\ N ; 9 ‘
My Commission Expires: - ‘ tpd- 0] R ._.__._._‘_/,.’\K“""“._.-

Notary, Pu;;yyf?"“
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THIS ADJUSTABLE RATE RIDER is made this 128TH day ot MARCH .18 22 . andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ithe
“Secutity Instrumeni’} of the same date given by the undersigned i{the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the “Note”) to
MORTGAGE MANAGERS

{the "Lender”) of the same date and covering the property described in the Security fnstrument and lucatad at

1116 NORTH SOUTHRPORT AVENUE, CHICAGU, ITLLINOIS [DEPEVRAY
(R I A A |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHEY

PAYMENT  THE NOTI [IMITS THE AMOUNT THE BORBBOWER'S INTEREST HATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM BATE THE BOHROWER MIIST PAY

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further eOvenant and agree as follows:

A. INTEREST RATE-AND MONTHLY PAYMENT CHANGES

The Nate provides for 4pcinitial interest rate of A .2500 %. The Note provides for changns in the interast rate and

the monthiy payments ‘as ‘cllows:

4. INTEREST RATE ANL FICHNTHLY PAYMENT CHANGES

{8) Change Dates
The intornst ratn | will pay may clandco on the First day of
avary 12th manth thereafter. Each dave e/n which my mtarast rate could ehange is callad a "Change Date”

APt | L19 U4 and nn that day

(B) The Index

Beginning with the first Change Date, my (nterest rate will be based on an Index. The “Index
yield on United States Treasury sscucities adjustid tc_a constant maturity of 1 year, as made available by the Federal
The mast recent Index figure avaiialle as of the date 45 days before each Change Date is called the

“is the weekly average

Reserve Board.
“Current Index.”

If the Index is nao longer available,
intormation. The Note Holder will give me naotice of this chinice

the Note Hoirer vrill chonse a new index which is based upon comparable

{C) Caiculation of Changes
Befare nach Change Date, the Note Holder will calculate my new “nterest rate by adding TWr AND
SEVEN EIGHTHS percentage points (2. 8750 ‘#1 ta the Current tndex. The Note Holder will tharf?,

round the resolt of this addition to the nearest nne»-eighlh of one percerntage point (0.125%) Subject to the limits stated "

in Section 4(D! below, this rounded amount will be my new interest rate until *lie aext Change Date. 3
The Note Holder will then determine the amount of the monthly paymen! that would be sufficient to repay the unpaid -~~~
principal that | am expected to owe at the Change Date in full on the maturity d-ts"at my new interest rate in substantially

equal payments. The result of this calculation wiil be the new amount of my monthly paymen?

(D) Limits on Interest Rate Changes
The interest rate | am rnquired to pay at the first Change Date will not be greater than
G.2500  w. Thereafter, my interast rate will never be increased ar gecrrasaed on any single Change
Date by more than two percentage points [2.0%} from the rate of interest | have been paying for the praceding twelve
.

A.2500 % or less than

months. My interest rate will never be greater than 12.2500

(E} Effective Date of Changes
My now interest rate will bacome effective on sach Change Date.
beginning on the first monthly payment date alter the Change Qate until the amount of my manthly payment changes again

I will pay the amount of my new (nunthly paymant

{F} Notice of Changes
The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of my monthly

payment before the cffective rdate of any change. The notice will include information required by law to bre given me and

alsc the titie and telephone number of a person who will answer any question f may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as folluws:

TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN S8ORROWER. If all ur any part of the Proparty or any
intorest in it is sold or transfarcod {or if a benaticial intarast in Borrowar is sobt ur transtnrred and Horrowar s notl a
natural person) without Lender's prior written consent, Lender may, 4t its oplion, require immadiale paymont in full ol ot
sums secured by this Security Instrument. Howevaer, this option shall not be exercised by Lender if exarcise is prohibited

by federal law as of the date of this Security Instrument. Lender also shall not raercise this optian if: (a) Burrower causes

tc be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being
made ta the transferee; and (b} Lender reasonabiy determines that Lender s sacurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemaent in this Security Instrument is acceptable to Lander.

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5—2-~Single Family=Fanniu Mau/Froddie Mac Uniform Instrumont DPS 406
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