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~ This instrument prepared by AA()IQTF(B/\(BIE

Y and should be returned to:
. JENNIFER DEMIRO
“.*;MIDWEST MORTGAGE SFRVICES, INC.
1901 SOUTH MEYERS ®%2N, SUITE 300
ORKBROOK TERRACE, YL 50181

MARCH 12, 13892 . The morgagor is

THIS MORTGAGE ("Sceurity Irsuwament™) ts given on
MARRIED TO EACH OTHER

SPENCER A. WAAGEN AND SAMNLRA J. WARGEN,

v

" Borrower™), This Sceurity Instrument s given to THE FIRST NATIONAL BANK OF CHICAGO

B

THE UVITED STATES OF AMERICA Cand whose
IL1'1¥DIS 60670
("roader”), Borrower owes Lender the principal suin of

Vo which is organized and existing unier the laws ol
S -pddress iy ONE FIRST MATIONRL PLAZA, CHICAGO,

" 4

e THIRTY THOUSAND & 00/100
o Dotlurs (UK. S 30,000.00 )
~ This debt ts evidenced by Borrower's note dated the same date s this Security Instiysagas ("Nowe™), whiteh provides for monthiy
FERIL 1, 2022 . This Sccurity

\\_-‘ payments, with the full debt, if not paid carlier, due and puayable on
" Instrument secures W Lender: (ad the vepaymant of the debt evidenced by the Note, with macress and ail renewals, exteasions and

modifications of the Nute; (b) the payment of all other suus, with mierest, advanced unider paasnaph 7 10 protect e secunity of
this Security Tnstrument; and (¢) the performance of Borrower's covenants and agrecments under this SCounty Instrumeat and the

- Nate. For this purpose, Bosrower does hereby morngage. grant and convey to Lender the following duscrined property located in
CoOOK County, lHinok: &0

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION ~]

REAL ESTATE TAX I.D. # : 241710403t

6108 W. MARSHALL AVE., CHICAGO RIDGE [Strect, Chy |,

60415 Property Address™y
[Zapp Canle]
ILLINOIS - Singlo Family - Fannle Moo/Froddie Muc UNIFOTM INSTRUMENT

(2D -aR(IL) 1o VEAD T LGAGE FEIBATS  C00ne s BIon 1hiys
1

which has the address of

Hlinois
Form 3614 9/00
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S, Huzard or Property Insurance.  Borrower shall keep the nnpmmnulr_\ new Lmlmg, or hereabter eruied on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintuned in the amounts and for the periods than Lender
requires. The insurance casrier providing the insurance shalt be chosen by Borrower subject W Lender's approval which shall not
he unrcasonably withheld. 1f Borrower fails o maintain coverage described shove, Lender may, at Lender's option, obtain
coverage 1o profect Lender's righis in the Property in acconfanee with paragraph 7,

Al insurance policies and renewals shall be aceeptable o Lender amd shall include w standard mnortgage clause. Lender shall
have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give W Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss il not made prompdy by Borrower,

Unless Lender and Borrower atherwise agree in wriling, insurance procecds shall be applicd w resworation or repanr of the
Property damaged, if the restoration or repair (s cconomically feasible and Lender's security is not lessened. H the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security [nstrument, whether or not then due, wath any excess pand 10 Borrower 11 Borrower abandons the
Property, or ducg/aoy answer within 30 days a notice from Lender that the msurance carrier has offered o settle 3 claim, then
Lender may collect the-dnsurance proceeds, Lender gy use the proceeds 10 repair of restore the Propeny or Lo pay sums secered
by this Securily Instrurhent, whether or nat then due, The 30-day period will begin when the nouce is given.

Unless Lender and Barrower otherwise agree in writing, any application of procecds (o principal shatl not extend or posipone
the due date of the monthly payrnents referred o in paragraphs 1 and 2 or chamgze the amount of the payments, B under paragraph
21 the Property is acquired by Leader, Borrawer's eight o any insurance policies und proceeds resulting from damage to the
Praperty prior to the acquisition shalpass to Leneer to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainicpance and Protection of the Property; Boreower's Loun Application; Leaseholds.
Borrawer shall accupy, establish, and use the Property as Borrower's principal fesidence within sixty diays afier the exceution of
this Security Instrument and shall continue o ccevyry the Property as Borrower™s prneipal residence Tor at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnualing circumstances exist which are beyond Bommpress contred. Borroswer shall nov destroy, damage or impair the Property,
atlow the Property 1o deteriorate, or cominit wasie on e Moperty. Borrower shall be in delault of any forteiure acton or
proceeding, whether civil or criminal, is begun that m Lender's good Taith judgrent could resalt in forfeiwre of the Property or
ptherwise materially impair the lien created by this Seeurity Insiruzient or Lendes™s seeurity interest, Borrnwer may cure such o
default and reinsiate, as pravided in paragriph 18, by causing théanmn or proceediy 1o be dismissed with a rolmg that,
Lender's good faith determination, prechudes Tordeinre of the Berrowcr sagerest i the Property or other materab impairment of
the Sicn created by this Security Instrument or Lender’s security interest, borcoser shall also be inde Gl it Boreower, during the
loan application process, gave materially lalse or maccurate mfonmation or stateeni W Lender (or failed © provide Lender with
any malerial information) in connection with the loan evidenced by the Notemeluding, but not kmited to, representations
concerning Borrower's occupancy uf the Property as a principal residence. 1 this Scelaie tnscument is on s leasehold, Borrower
shall comply with all the provisions ol the lease, IV Borrower aequires fee Gtke 1 the Property, the leaschold and the fee ttle shall
not merge unless Lender agrees 1o the merger in writing,

. . . . [
7. Protection of Lender's Rights in the Property. II Borrower labs {0 perform the coveunnis and agreements contained in 3

this Security Instrument, or there is a legal proceeding that sy significantly affeet Lender’s rigats 1 the Property (such as a
proceeding in bankruplcy, probaie, for condemnation or forleiure or 1o enforee laws or reguiations), dies Lender may do and pay

for whatever i$ necessary to protect the value of the Property and Lender's rights in the Property. Lenger’s actions may include

paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in cotel, naying reasonable
attorneys' fees and entering on the Propenty 1w iake repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Boerower secured hy this Securily
Instrument. Unless Borrower and Lender agree to other wenns of payment, these amounts shall bear mlerest trom the date af
dishursernent at the Note rate and shall be payable, with mierest, uposs notice froin Lepder to Borrower requesting payment,

8. Mortgage Insurance. 1 Lender required mortgage insurance as o condition of makmg the loan secured by tus Securiy
Instrument, Borrower shall pay the premiums required @ maintain the morigage insurance in clfecr [f, for any reason, the
moerigage insurance coverage required by Lender Tapses or ceases e be e ctleet, Borower shatl pay the prentioms required 1o
oblain coverage substantially cquivalent w the montgage mspanee previowsty i eflect, ana cost substantiolly equivakent o the
cost to Borrower of the moertgage isurance jeevioasly iy effecy, from an alicrivate mongage insurer approved by Lender. 1
substantially cquivalent morigage insurance coverage is not available, Borrower shalk pay w Lender cach month a suim equal o
onc-twellth of the yearly morigage insurance promiom being paid by Borrower when the msurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and rewain these payments as a loss reserve in licu of morlgage imnsurance. Loss reserve
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16. Bosrower's Copy, Borower shall be given one contormed copy ol the Sote and of this Secanty Tisdtionient

17, Framsler of the Property or # Benelicial Btevest in Bocrawer, 1 ali orany pinl ol the Property or any iiciest s e
suld or transterred (or if a bencheial interest e Borrower is sold or tamsterred and Borrower 1s not a natural person) withuu
Lendee's prive weitten consent, Lender may, at its upuon, requice mmediate payment w {ull of all sums secured by this Sccusity
Instrument, However, ihis option shall not be exercised by Lender i exercise is prohibited by lederal taw as of the daic of this
Sceurity Instrumen!,

IT Lender exercises this option, Lender shall give Borruwer notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sccured by s Sccurity
lustrument. [[ Barrower fails 1o pay these swms prior o the expiration of tis period, Lender may invoke any remedics permisied
by this Securily Instrument without further notice or demand on Borrower.

18. Burrower’s Right to Reinstate. 11 Borrower queets ceran conditions, - Borrower shall have the night 10 have
enforcement of this Security Instrument discominued at any tme prior 1o the sarlier of: Gy S days (or sueh ether period as
applicable law may specify for reinstatementy before sale of the Property pursuant to any power of sale contained i this Sccurity
Instrument; or (b) entry of 2 judgment enfurcing this Secursty Instrutment, Thase condiuons are tiat Borrower: (o) pays Lender all
sums which then would be due under this Sceurity dnstrument and the Note as 1 no aceeleration hid ocearred; (b cures any
default of any other covenants or agreements; (¢) pays all expenses meurred i enforeing this Sceanty Instrument, mcluding, bul
not limited to, reasezable attorneys’ fees; aid (d) tikes such action as Lendee may reasonably requare 1o assure that the hien of this
Security Instrument_Lender's rights in the Property und Borrower's obligauon w pay the sums secured by this Security
{nstrument shatl conviae unchanged. Upon reinstiement by Borrower, this Sceurity Instrument and the obligations secured
herehy shall remain fuliy #ffective as if no acceleration had occurred. However, this right 1o reinstate shall notapply in the case of
acceleration under paragrpnl 7.

19. Sale of Note; Cnaupeof Loan Servicer.  The Now or a partial interest in the Note (together with this Sceurily
Instrument) may be sold ong ar siare tmes without prior notice to Borrower. A sale may resalt in a change in the entity (known
as the "Laan Scrvicer”) that colteed raonthly payments due under the Note and ths Secunity Instrument, There also may be one or
more changes of the Loan Servicer aarelated 10 a sale of the Note, I there s o change ol the Loan Servicer, Borrower will be
gven written notice of the change i aggoigdance with paragraph 19 above and appheable ks, The nonce wili sie the name and
address of the new Logn Scrvicer and e address o which payments shoabll be made, The nobee wall also contain any other
mformation required by applicable law,

20, Hazardous Substances, Borrower siall ool catse ar pertmn the presesce, use, dispunal, stotage, or selease of dny
Hazardous Substances on or in the Property. Borfower shall not da, nor allow anvane clse o do, anything affecting the Property
that is in viokition of any Environmental Law. The precedng two sentences shall notapply o the presence, use, or storage on the
Property of small quantitics of Flazardous Substances Batane generally recopnized tn be appropriate W normal residential oses
anek (o maintenance ol the Property.

Borrower shall promplly give Lemder writien sotice o sy anvestigabion, clans, demand, lawsunt or other sction by any
povernmenta) or regulatory agency or povate party snvolving e troperty and any Hazardous Substasee or Envisonmental Law
of which Borrower has actual knowledge. H Borrower fearns, o5 sotficd by any governmentab or regulatory amthority, that any
removal or other remediation of any Hazardous Substance alfectingAbd-Property s necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmentad Law,

As used 0 this paragraph 20, "Hazardous Substances™ are those sabrtinces defined as tonie or hazardous sebsiances by
Environmental Law and the lollowing substances: gasoline, kerosene,“other Hammable or toxic petroleamy products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or folnalaehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal Taws and laws of the urisg:Chan where the Property is focated that reliste
tt» health, salety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prioe to acceleration following Borrower's breach of
any covenanpt or agreement in this Security Instrument (but not privr 1o acceleration uncer parapraph 17 unless
applicable law provides otherwise), The notice shall specify: Go) the defanlts (b1 the action requiria, o cere the default; ()
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defuubd et be cured; and (d)
that failure to cure the default on or before the date specilied in the netice may resalt in acceleraticn o™the sums secored
by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice skl Turther inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense uf Borrower to acceleration and foreclosure, 1F the defaultis not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of sl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys® Tees and costs of title evidence.

22, Release.  Upon payment of all sums scenred by this Security fustrument, Lender shall refease tis Secunty Instrument
without charge to Borrower. Borrower shall pay any recordativn costs,

23, Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps- -Fised Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 12TH day of MARCH
, 19 92 ,and is incorporated inio and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Sceurity Instrument” ) of the same date given by the undersigned (the
*Borrower") 10 secure Borrower's Adjusiable Rae Note (the "Nole") o
THE FIRST NATIONAL BANK OF CHICAGO fthe "lender™)

of the same date and covering the property described in the Security Instrument and located il
6£108 W. MARSHALL AVE. CHICAGO RIDGE, ILLINOIS 60415

[Propuernty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORPUWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTA:S THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, in additon 1o the covenants and agrecinents made o the Securny nstrament,
Boerrower and Len&orZesther covenant and agree as folluws:
A, ADJUSTABLE R:ATZAND MONTHLY PAYMENT CHANGES

The Noic provides for oo initial interest rate of 6.500 % . The Note provides for changes in
the adjustable interest rate and/(ha monthly payrents, as follows:
4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rite Fwill pag may chiange on the dirst day of
and on that day cvery 12th month thercafter-Each date on which my adjustahle interest rawe could change is called a
"Changec Date.”

{3} The Index

Beginning with the first Change Dawe, my afjuasable interest rale wilk be hased on an Index. The "Index™ is the
weekly average yickl on United Swites Treasury secunisesadpusicd o a constant matunty of 1 year, as made available
by the Federal Reserve Board, The most recent Index (ot availaiic as ol the date 45 days helore cach-Chinge e
is called the "Cuareent Index.” THE INITIAL INDEY “ALUE FOR THIS LOAN IS 4.060%%} ‘. th‘r” 7 8IW
i the Index is no fonger available, the Nole Holdeso@!d choose g new ndex that s based pon mmp;u’ifc

information. The Note Holder will give me notce of this choce

(C) Cateulation of Changes

Belore cach Change Date, the Note Holder will calculate my new interest rute by adding  TWO AND THREE-FOURTHS.

percentage point(s) ¢ 2.75¢0 %} to the Current Index,

The Note Holder will then round the result of this addition to the nearest ¢ne-tighth of one percentage poant (0,125 ).
Subject 1o the limits stated i Section 40D} betow, this roundud amount will Be iy new interest raie until the next
Change Date.

The Note MHolder will then determine the amount of the monthly paymeitsaat would be sufficient 10 repay the
unpaid principal that I am expected w owe at the Change Bate in full on the Naarivy Date at my new interest rate in
subslantially equal payments. The resualt of this calcutation will be the new amount oFowy monthly paymient.

(D) Limits on Interest Rate Changes

The imterest rale T am required o pay an the Tirst Change Date with not be greater that B.500 ¢
ur less than 4.500 ¢, Thereatter, my adjustable anterest rate vilioever be mereased or
decreased on any single Change Date by more than two percentage points (2.0% ) from the fale HLianterest | have been
paying for the preceding 12 months, My interest rute will never be greater than 12.500 §t., which
is catled 1the "Maximum Rawe.”

(E) Effective Dale of Changes

My new iaterest rate will become effective on cach Change Date. [ will pay the amount of my cew monthiy
payment beginning on the first monthly payment date after the Change Date unul the amount of my monthly payment
changes again.

{F}) Notice of Changes

The Note Holder will deliver o mail to me a notice o) any changes momy adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and alse the tde and elephone aumber of o peeson who will answer any gueston 1 may have regarding the

APRIL 1y 95

notce.
B. FINED INTEREST RATE OPTTON

The Note provides Tor the Borrower's option 1o convert from an adjustable snierest rale with nterest rate hnmils w
lxed interest raie, as follows:
5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that T can exercise unless T am in defoult or this Section 50A) will not permil me to do
so. The "Conversion Option™ is my option w convert tie inflerest rate | am required o pay by this Nete from an
adjustable rate with interest rate limits 1o the fixed rate calculed under Secoon 50135 below.

MULTISTATE ADJUSTABLE RATE AICER-ARM PLANS 721,521 8 652/611 Sieglo Farny Fannie Mae Uniforminsirumant Form 3113 1267
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ORDER NUMBER: 1401 Q07352183 F1
STREET ADDRESS: 6108 W. MARSHALL AVENUE

CITY: CHICAGO RIDGE COUNTY: CCOOK
TAX NUMRFER:

LEGAL DESCRIPTION:

LOTS 28 AND 29 IN BLOCK 4 IN 1GIRD STREET ADDITION TO CHICAGO BEING A SUBDIVISION I THE
NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 MORTH, PANGE 13 EAST OF THE THIPD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS

LEcalh




