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THIS MORTGAGE is made this 25th day of January ,19gp
hetween the Mortgagor
JOHN J. DONOHUE and ROSEMARY A. DONOHUE, his wife,

(herein “*Borrower™), and the Morigagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organized and existing under the Laws of the United States of Americi, whose address is [0BO] South
Western Avenue, Chicago, Hlinois (herein “Tender’').

WIHHEREAS, Borrower is indebted to Lender in the principal sum of
FIFTY-NINE Z“HCUSAND FIVE HUNDRED AND NO/100--------- (559,500.00)~~-=-~~——~ DOLLARS

which indebtedness iseyidenced by Borrower’s Note dated January 25, 1992
(herein ““Note''), providing for monthly installmnents of principal and interest, and shall continue until the entire

indebiedness is paid ip/tull,

TO SECURE 1o Lender'theirepayment of the indebtedness evidenced by the Nate, with interest thereon, the
payment of all other sums, with/interest thereon, advanced in accordance herewith to protect the security of this
Mortgage and the performance o the covenants and agrecrnents of Borrower herein contained. Borrower does hereby
mortgage, grant and convey to Lenddr e following deseribed property located in the County uf COOK .
Siate of Hlinois: )

PARCEL 1: Unit Baron 1, Build’ng 24, together with its undivided percentage interest
in the Common Elements in MILL CREFK CONDOMINIUM II, as delineated and defined in

the Declaration recorded as Docunent No. 86-0893960, as amended from time to time,

in the North East quarter of Secticn 32, Township 37 North, Range 12 East of the
Third Principal Meridian in COOK COuUWTY., ILLINOIS.

PARCEL 2: Easement for ingress and egress Tor the benefit of Parcel 1 as contained
in the Plat of Mili Creek Condominium Subdivision recorded June 14, 1979 as
Document No. 25003904.

Mortgagor also hereby grants to Mortygagee, its<spczessors aend assigrs, as rights
and easments appurtenant to the abave-described wisl estate, the rights and case-
ments for the benefit of said property set torth 4" the aforementioned Declaration,

This Mortgage is subject to all Rights, Easements, Re:zfrictions, Conditions,
Covenants and Reservations contained in said Declaration/tipe same as though
the provisions of said Declaration were recited and stipulated at length herein.
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which has the address of 9803 Creek Road,
Palos Park, 111inois 60464-1603 (herein "*Property’"),

REAL ESTATE INDEX NUMBER 23-33-208-034-1003.

TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now ar herealfter attached Lo the property, alt of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred 1o as the "*Property.”’

Borrower covenants that Borrower is lawfully scised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Barrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or
restrictions listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the

Property. ” | »..Z 7\5_ Q
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1. Payment of Principal und Interest. Borrower shall promptly pay when due the principal of and interest on the irdebtedness
evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any Future
Advances secured by this Morigage.

2. Funds for Tax and Insurance, Borrower further promise(s) to pay monthly, in addition to the payment aforementioned,
ane-1welfth of the annual real estate taxcs, as estimated by the Lender, so as (o provide for payment in full of the anpual tax during
the terms of this obligation. Borrower promises, further, to pay modsthly a pro-rata share of all assessments, InsUrance premiums
and any other charges that may accrue against the property securing this indebtedness. Such paytnents shall be placed 1n 4 non-
intercst bearing Tax and Insurance Escrow Account for the payment of said items.

In the event such monies are insufficient for the purpose, and Borrower fails to pay to the Lender without demand the amount
of such deficiency, then the Lender at its sole option may at any time pay the whole or any part of such items from its own funds;
any such payment from its own funds shall constitute an advance on Borrower's account and shall be added 1o the principal sum.
Such advance shall bear interest from the date thereof. 1t shal! not be obligatory upon the Lender to inguire into the validity or
accuracy of any of said items belore making payment of the same and nothing herein contained shall be construed as requiring the
Lender to advance other monies for said purpose. The Lender has the right to pay the entire tax bill az soon as it is available
notwithstanding the fact it is shown payable in installments, The Lender may commingle with its general funds any monies received
by it pursuani to the provisions of this agreement, and Lender shall not be liable for any payment of any interest thereon, nor shall
the Lender incur any liability to the Barrower, or any other party on account of such monies, except to account for funds disbursed
urder the terms hercol. Any oics received pursuant 1o the provisions of this agreement are herehy pledged to the Lender o
further secure the Morigage indebtedness.

3, Application/¢f Payments. All payments received by the Lender in accordance with the terms of the Note securcd by this
Morigage shall b& anclied first to interest, then to the Tzx and Insurance Escrow Accounts, and the remainder to principal.
Whenever Borrower F2ifs to make a payment, or pay less than the required amount during any manth, or elect 1o skip payments in
accordance with the provdisions contained herein, Borrower hereby authorize the Lender io add to the unpaid balance of Borrower’™s
{oan account ai the end = 1Mot month, the amount necessary 1o provide for interest, taxes and insurance and the amount of the tax
and insurance charge wil¥ e gesosited by the Lender into our Tax and Insurance Avcount.

4. Charges: Liens. Borrhwer shall pay all taxes, assessments and other charges, fines and impositions attributable to the
Property which may atiain a pnocityover this Morigage, and leasehold payments or ground rents, if any, in the manner provided
under Paragraph 2 hercof, or if not paid in such manner, by Borrower making payment, when due, directly to the payec thercof.
Borrower shall promptly furnish to J/cader all notices of amiounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prompt); Turnish to Lender receipts evidencing such payments, Borrower shall promptly discharge
any lien which has priority over this Morigage, provided, that Borrower shall not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of 2he obligation secured by such lien in @ manner acceptible to the Lender, or shall
in good faith contest such lien by, or defend entorcement of such lien in, lega! proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Propsrieear any part thereof

% Hazurd Insurunee. Hotrower shall keep the iapdresements now exsting or herealter erected on e Propesty inoned apatoed
{oss by fire, hazards including within the term “extenled oiverage.” and such other hasards av ender snay reguste and an wich
amounts and for such periods as Leader may require; proided, that Lender shall not require that the amount of such coveruge
exceed that amount of coverage required to pay the sums lecurs< by this Mortgage.

The insurance carrier providing the insurance shall be chcsen by Borrower subject 1o approval by the Lender; provided that
such approval shall not be unreasonably withheld. All premiumz.ap-iasurance policies shall be paid in the manner provided under
Paragraph 2 hereof, or if not paid in such manner, by Borrower nalling payment, when due, directly (o the insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable 1o the Lender and shall include a standard mortgage
clause in favor of and in form acceplable 10 Lender. Lender shall have sirg right 1o hold the policies and renewals thereof, and
Borrower shalt prompily furnish to Lender all renewal notices and all receips o0 paid premium, In the event of loss, Borrower shall
give prampt aotice o the insurance carrier and Lender. Lender may make Grgof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance prosicds shall he applied 1o restoration or repair of the
Property damaged, provided such restoration or repair is cconomically Feasible aid the security of this Mortgage is not thuerehy
impaired. 1f such restoration ar repair is not ecotomically teasibie or il the secunity 200 this Morngage wold be spaired, the
insurange proceeds shall be applhed to the sums secured by this Mottgape, wih the exceds 25any, pind Lo Borrower, L the propetty I
abandoned by Berrower, or il Borrower fails 10 respond to Fender within 30 days from i date notiee s maitled by Lender to
Horrower 1hit the imsuqance carrier offers 1o settde claim for misurance benehis, Leader™ s duthonzed 1o coltect and apply the
insurance proceeds at Lender's option either to restaration or repdit of the Property o7 10 the sums seeured by 1his Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceedy 1o principal shall not extend or
postppne the due date of the monthly installments referred to in Paragraph 1 and 2 hereof ur chasee the amount of such
installments. If under Paragraph 18 hercof the Property is avquired by the Lender, all right, title, and ir teres: of Borrower inand o
any insurance policies a1d in und to the proceeds thereof resulting from damage 1o the Property prior 1ol silcor acquisition shall
pass to Lender 1a the extent of the sums secured by this Mortgage immediutely prior to such sale or acgGisfaan.

6. Preservation and Mulntenance of Property: Leaseholds; Condominlums: Planned Unit Developmentsd Porrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property andskall comply with
the provision oi any lease if this Mortgage is on a leaschold. IF this Mortgage is on a unit in a condominium or w/planned unit
development, Borrower shall perform all of Borrower's obligalions under the declaration or covenants creating or governmng the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit develepment, and
constituent documents. If a condominium or planned unit development rider is executed by Borrower and recorded logether with
this Mortgage, the covenants and agreements of such rider «hall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgige as if the rider were a part hereol.

7. Protection of Lender's Security. 15 Borrower fails to perform the covenants and agreements contained in this Mortgage, or
il any action or proceeding is commenced which materially affects Lender’s interest in the Property, including, but nct limited to,
eminent domain, insoivency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon natice to Barrower, may make such appearances, disburse such sums and take such action as is pecessary to
protect Lender’s interest, including, bul not limited to, disbursement of reasonable attorney’s fees and entry upon the Property (o
make repairs. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage. Berrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrewer's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage
insurance premiums in the manner provided under Paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, shall became additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest frien the date of disbursement at the rate
payable from time 1o time on culstanding principal under the Note unless payment of interest at such rate would be contrary o
applicable law, in which event such amounts shall bear interest at the highest raute pernssible swider applicable faw. Nothity
contained in this Paragraph 7 shall require Lender 1o incur any expense or take any action heretsder,

g10s51ed
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