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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE

CHICAGO, ILLINOIS 60646 -
MA'L TO are a1y S(ON OF DEERFIELD FEDERAL SAVINGS
{Space Abave This Linn Far Recording Data)
EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

THIS MORTGAGE s made this 2980 day of  February. . 19 92 | between
S Ted Kaczkowski and Maria Kaczkowski, his wife, )

thie aws of the United States of Amernica, whose address s S5E3 North Mibwaukee Avenue, Cliciego, Hlinos 60636 (herematies
the ““Mortgopee ™)

WEHEREAS, Morgagor s indebted to Mortgigee o the poncrpral o of OHE HUNDRED TWENTY THOUSAND

AND NO/ 3007 *15 1,20, 000. 005, Dojlars 0 Manvminn Amount o se miuel of i sum as iy e
advanced pursuent t the obligattion of Mortgzagee twhichever i dess), as evidenced by o Pronissory Note of the Morigageorn

dated . ... February .22, 1892 . ahe Nowe™)y (the terms and provisions of which are incorporated by reterence
hereing, providing monedip payments of principul and/or interest and with the balance of the indebledness o not sooner
pald due and payablie on Fcbruary 1, 19397 | as tuily set torth m the Note

To secure o Mortgagde fne repaynwent of the indebtediess evidenced by the Note, icludmyg. bat oot lanted 160
ubligatory future advances 0 Fedare Advances” y as deseribed heren, the pas ment of all other sums, withonterest thereon,
advanced in accordance herewith ta peotest the securiys of this Mortzepe and the pertformance ob the cosenants and agreciments
of Mortgagor herein contained. Mortgagsn does heteby mortgapge grant and conves 1o Montpager the property conunonly
known as. ... .. 5820 North #Mulligan Chicago, tllinuis HOGH . Cand legaliy
described as:

LI e S-FUE S | .
w30 j‘_l

r:-u'

ot 83 in William Zelosky's Zosedale Manor, being a Subdivision
of the Northwest 1/4 of the Sovinwest 1/4 of Section 5, Tawnship
40 North, Range 13 East of the Third Principal Meridian, in Cook
County, lilinois.

PTN: 13-05-309-034

peeT=11 BECORD-T $29.50

THA00R  TReN 2262 03/25/92 1425 00

K275 4L, w92 19832149
COJk COUNTY RECORDER

Together with alb the improvements now or hereatier erected on the property and al) casemients., rights appurenances
and reats adl of which shall be deemed to be ind remann o part of the property covered by this Mottgape: and all of the
torcgong, together with said property (or the leasehold estare if s Morrgage v on o deascholdy are herciatier retereed
to as the " Property ™

Mortgagor covenants that Mortgagor is the feeal owner of the estate hereby comvesed and has the nght to mortgage.
grantand convey the Property and that the Property s unencumbered. except for encumbranees of record Morlgagor covenants
that Mortgagor warrants and will detend generally the titic 10 the Property spamst sl cloms and Jdenands.

Future Advances. The holder of the Note secured By this Morgage s obingated toomake advances of princpal
as requested fronn time to trme Yor o perod of five 5 vacars oty the date of the Note, unlews the aaoane
requested when added to the then catstanding prncpal balance would cxceed the Maxarmnu Amount, o there shall then
cxast a default under the termes of the Note or this Morigupe. o there shadl then exast o tederal, state or Tocal statute, law .
or ardinance. or i decision by any tribunal which anthe reasonable opimon of any holder ot the Notey adsersels affects
the priarity or validity of the Note or this Mortgage, or the Mortpagor shall no longer own the Prapersy, on tie Morgagor
or any guaraniar of the Note iy involved in bankruptey oransalveney proceedings At oo tune shadl the ponepad amount
ol the indebtedness secured hy this Morggage, mchadimg sims advanced inaccordance hereswith to protect the secary o
tos Mortgage, exceed the Moxvimum Amount. Al sasd advasees up o the Masimum Amount shall have priorigy oser all
ather liens or encumbrinces on the Property as i said Future Advances were made onthe date of this Mortgage first above

writien, -~ /; C’
o 42




UNOFFICIAL COPY

gnggo-stour ({1 ‘obedtyl

SNUIAY 23¥IUFMA{ W YIJON £189

sBujaeg |PJ2pa4 Pi213133(Q 40O UOISIALQG
yueg sBuIARS | L9084 POOMIOYN

SLE|LIEM BIRQURE g (yvdAINd INTINDELISNE SIHL

TESEE0-90 sandyo orsspuo) W

AAaaALARAsS

. ,,,___Q»:Iliq,"_d Asmion /- s Es‘ia; ;Mm_xa u?(sﬂwweo e ’
) < g|oNITTN 40 J1V1S anand AUVLION >
| 37 OLwOIS "W 3D _j

T NI R - av Q.

{oz v e mong nn vas 3 VIR AR

Yy s
sl sasodand pur SasT AL 207 IR LIUROS PuR o2y INEI'P SEOULAMUILISHE PSS Ayt palaat[op puit pausts
S Anty o myl padpapamouyan pur cuostad un cKep sy o adogag paseadde uatmasuy Juldiadeg syl vl paguaosgas

(S)3WRY asoys (suossad swes Ay ag o1 owr 2L ey Sfiuostad

g {pndes Agassy op
SN PUR AUNOS PIES J0) PHE U SLgng SielaN Tt T 0314014 W OrJden o
BSOSy OO SIONTTH O ALVES
[iuaswbBpumouxoy 104 durl sy L molad Adudg)

ysmuoxzopd pyaey, OBUBwow
YOMER Ty YD o

- "i | S o 23_8:/] palL ,:ﬁf;ﬁpﬁn

. L—:;,.)\:_( 3 (7*,"/,?' I ‘;7 /7"’;1/

i

¥ s

AdedLopy S pANRaa S IOFEREHOIN T OMRIAY SSHND LAY NI
“fuadogg agn e uotduiaN s prasaUIT Jo 1T R AP tganag 10TREuely TPEDSIUIGEE JU Jasliy ClE
Lur 1 tuoneprona
Jooso e Sed peys sodespopy admiuow jo gonssies go aseapaa apeudondde v go nomedand oGy g o
g o 23) 1 aaiana s aatirdiogy adeTuopy s Sg painaoy swns e o wsised usdyy caseagay 07




Gt o

Mot :
Foo Pavinent of Principal and lmvn-'-,[. Nhoate e shatl e

'UNOFFICIAL COPY

Cothe et e : Pheoofpe Moan S
2. Applivation nI' Pasments, 1 ' Lo N
R E Noate g Boegaph E e s B! BESIETIINENUS Yoy : oo
[ RIS N SRRt ] praphe 7o b : St an bt b e : et
A Charges: Livtns, Borsoser ~I‘L" R L0 N IR IR T T SR S P BN Y FELATERE ST T v ot
toothe Prop ol attnn o perons s ches Sheereae et st oo e el et st any b B
s anabans pasvtent. whoer Ghe hrectin G the pases thoreot Boross o shals prompths tareasd o0 ] [ T I AT PR

Bortow
which haw g

as B sl o

st Bornonwe: chand tar . e

e

1

DRI H IS TH

SIS PRSI

HIN I I\.“'\:
B Noriz oo
ooy

v shiel i v oo ath

prarn hend

Tt et

4.0 Prine Mortgages and Deeds of Toust Charges: Ticas, Muostoager Shaal portonn

b Mot aon

cement wath o hen which has priomiy oser this Moreg
Muorigagor shall pas or cause tobe pead all tses, RIS
saagre ad

tnons under any morizare, deed of st or other securnily
meludimy Mortgagor's covenants te nahe pavigents when due
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Mortgagee shall hine tC Deht to hold the pohicies and teneweads thereot sabjedt v the
trust or other sccurity agresiment woth o hen which has pooesity oner thas Mortpace

In the event of Tosg, Miorteagor shali enve prompt netice to e surishee carner ad Mor
ke Prool of foss 1t ol onede srompils by Norigay

Ulniless Atortgapree wd Mot wise aoree mow iy ansurance proceeds Jhall beoapplicd o restoration
or repair ot the Properny daenaged, prossded such restoration o repan e coonanncably feasble or b the secunity or this
Mortgage s not thereby npatred  JHeedh n-\l-‘ SO o repalt e ot eoofoenntaailn teastble o 1 the secuiis of thes Muorieee
would be tmpanred, the misutance procecd@anvdi be appieal oo the sums seouzad by s Morne sath the cseess i ans .
paid 1o Mortgaeee. Hothe Properts s abandoncd B Moncaees o5 b Martparor fads teoresponal 1o Mortpages within W
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f 6.  Preservation and Maintenance of Properts: Leaselolds: Condominimms: Planned L ait Developmenis, g
Mortgagor shall heep the Properiy 1o pood reparr and shall not ca@pan woasie o pernat amprnmeal o deteioratinom ot
the Property and shallb compiy with the provisions ob ans dease an ey Medigage s ona leaschold 11 rios Mo
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7. Protection of Mortpagee's Security
mthis Mortpage on b action or proceadieg s conenced s hich matenadby atlecss Modgapee s nteiest o the Propes
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2-4 FAMILY RIDER
{Assignment of Rents)

THIS 2-4 FAMILY RIDER v made this 230h day o February v 92
ard s ncorporated o and shatl be deemed 1o amend and supplument the Mongage, Deed ol Trust o Sccunty Deed he

“Securnty Iostrument™™) of the sane dale given by the undersigned {(the “"Homower'y (o secure Horroweo's MNate W
NORNOOD 1-ERDERAL SAVINGS HANK ithe 'lender'’)

ol the same date and vovering the propeny descnibed inthe Secunity Instrument and located at

G820 North Muiligan Chicaga, 11linois GNELA

RPropu, Adbross|

2-4 FAMILY COVENANTS. In addinion to the covenants und agreements made tn the Secunty Instrument, Burrower
and Lender funher covenant and agree us follows.

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borower shall pot seek, agree 1o or make a change in the
use of the Propeity.ol its zoning classibostion, unless Lender has agreed in wiiting to the change. Bormower shalt comply with
all iaws, ordinances, rexulations und requirements of any governmental body applicable 1o the Property.

B. SUBORDINATZ LIENS. Except as permitted by federal law, Barrower shall not alfow any lien infenor 1o the
Security Instrument tooe Zesfected apainst the Propeny without Lender’s pror wntten permmission

C. RENT LOSS INSUHAMCE., Borrower shall maintain insurance agamnst cene loss o addinion to the other hazards
tor which insurance 1s required @y/Uniform Covenant S

D. “BORROWER’'S RICHT T2 REINSTATE” DELETED. Untform Cuvenant I8 is deleted.

E. ASSIGNMENT OF LEASLES. Upon Lender's request. Burrower shall asaign o Lender all leases of the Propenty
and all security deposils made 1n conneciion yathleases of the Propeny  Upan the assigninent, Lender shall have the nght 1o
modify, extend or tcrminate the ¢xisting lecses and do execute new leases. in Lender’s sole discretion. As used on this
paragraph E, the word “leg~e’ shall mean “sublease” if the Security Instrumend ss un o leaschold

F. ASSIGNMENT OF KENTS. Borrower uneandiunally assigns and trunsfers to Lender all the rents und revenues of
ihe Propeny. Borrower authorizes Lender or Lender™s apents {o collect the rents and revenues and hereby directs each lenam
of the Propeny to pay the rents to Lender or Leader's agen’s. Hbwever, prior o Leader’s notice te Borrower of Borrowes™s
breach of any covenant or agrecment in the Security Instrumeat ttorrower shull collect and recerve all rems and revenues of
the Propenty as trustee for the bepetl of Lender und Borrower “The/uisignment of repts conatitutes an absolute assignment and
not an assignment for additional secunty only.

If Lender gives notice of breach 1o Bomrower: (1) all reats recerved Ly Borrower shall be held by Borrower as trustee for
benefhit of Lender only, to be applied to the sums secured by the Security asirumient, (1)) Lender shall be entitled to collect and
receive all of the rents of the Property: and {(ni) each tenant of the Propedly shalboay ull rents due and unpaid to Lender ar
Lender’s agent on Lender's wntien demand to the tenant

Borrower has not executed any priof assignmenst of the rents and hus not and wil not pertorm any act that woald prevent
lender from exercising 1ts rights under this puragraph F

Lender shall not be required to enter upon. tuke contrel ol or muntuin the Propery before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed recaiver may do so al any time therc is a breach. Any
application of reats shal? not cure or waive any default or invalidate uny other right or remedy o Lender. This assignment o

rents of the Propenty shall terminate when the debt secured by the Sccundy astrument (s patd indui!, te
N
G. CROSS-DEFAULT PROVISION. Borrawer's default or breach under any note or agreemont 'n.which Lender has f‘ »
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remediecs permilted by the ':
Secunty lastrumen:, s
Pl

i
P

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contamned in this 2-4 Famuly Rider.

e S LA
o - A - ‘ (Seal)
Ted Kaczhowski -Boriowe:
Har o Vacskows b ' Bixslsdm{,l
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