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MORTGAGE

thercof (herein INate™), providing for monthly instaitmenes of principal and interest, with the balance of indebledness,
Sapnal oL, 1ond

i not sooner paidddesand pavableon L

To SECURE to Lesder the repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of alf other sums, with interelt thereon, advanced in accordance herewith ta protect the security of this Mortgape: and
the performance of the coverantand agreements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the folloviing described property located in the County of Ceor . State of
[llinois:

LCT 5 IN BLOCK 1 IN SICRKEN ANMD HUPMEYRER'S SUBDIVISION OF THE SOUTH 1.0 OF THE
NORTH 172 OF THE SOQUTHWEST 1/4 OF SECTION 20, TOWHNSHIP 40 NOGRTH, RANGE 14,
EAST OF THE THIRD FRINCIPAL (MERIDIAN, IN COOK COUNTY, 1LLINOIS.

COMMONLY EKNOWH AS: 1511 W. HESOERSOM ST., CHICAGO, I &0857

P/R/E/I #14-20-320-~-020-C000

DEF7-01 RECORDINGS $27.570

T+ESBE  TRAM 7459 03/25/72 15:41:00

$64821 3 1AF #-92— 198355
CODK COUNTY RECORDER

Chicago
13teeetj

(herein ™ i’rnpcrly Address™):
{dip Cooel

ToGrErHer with ali the improvements now or hereatter erected on the property, amd bl casements, ripghts,
appurtenances and rents all of which shall be deemed to be and remain a pact of the property covered by this Mortgage:
and all of the foregoing. together with said praperty {or the leaschokd esare i othis Morgage s on oo Jeaeholds are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawtully seised af the estate herebys conveved and has the right to mortgaee,
grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title o the Property agatnst all claims and demands,

T RS2

ILLINOIS-HOME IMPROVEMENT -1 20 FKMAFHLMC umrnnumszaumzm]
45410-2 SAF Systems and Farmy,

subjeet to encumbrances of record.
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UNIFORM COVENANES IcMI walv tant O .\lro\QPY
1. Payment of Prinvgfall o eitst, Bor mCx : gl v e dud Bihe principsl and  interest

indebredness evidenced by the Note and Lie charges as provided in the Note.

2. Funds for Taxces and Insurance. Subject tu applicable law or o written waiver by Lender, Borrower shall pay
to Lender un the day monthiy payments of principal and interest are payable under the Note, until the Naote is paia
in full, a sum (herein “Fuands™) equal 1o one-twelfth ol the vearly taxes and assessments Goeluding condomitninm and
planned unit development assessments, if any) which may attain priority over this Mortgage and pround rents on the
Property. i’ any, plus one-twelfth of yearly premium installments for hazard insurance, plus onewwelith of yearly
premium installments for morgage insurance, it any, all as reasonably estimated initlally and from tme to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligared 1o make
such payments of Funds 1o Lender to the extent than Borrower makes such payments to the hoider of a prior mortgage or
deed of trust it such holder is an institutional lender,

If Borrower pavs Funds to Lender, the Funds shall be heid moan institutiom the deposits or accounts of swhich are
insured or guaranteed by a Federal orstate sueney Gncluding Lender it Lender is such an institution). Lender shall apply
the Funds 1o pay said (axes, assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills. uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be pad, Lender shali not be reguired to pay
Borrower any interest or caraings on ihe Furds, Lender shall give to Bogrower, without charge, an annual accounting of
the Funds showidig credits and debits 1o the Funds and the purpose for which cach debit to the Funds wies made. The
Funds are pledpedias additional seeurity for the sums secured by this Monpage

1f the amounro! the Funds held by Lender, together with the future monthly installments of Funds payible prior to
the due dates of taxds, 2ssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insarance premiums and ground rents as they Lall due, such excess shall begat Borrowet™s option,
cither promptly repard (oibBprrower or eredited to Burrower on monthily instaliments of Funds, It the amount of
the Funds held by Lendershaie pot be sufficient to pay taxes, assessmients, fusurance premiums and ground rents
they fall due, Borrower shall pas th Lender any amount neeessary 1o make up the deficiency in one or more payments
Lender may require.

Upon payment in full of all sumesecured by this Mortgage, Lender shall prompuy retund 10 Borrower uny Funda
held by Lender. [f under paragrapho” lereot the Property is sold or the Properts is otherwise acquired by Lender,
Lender shall apply, no later than immediatelsorior to the sale of the Property or its acquisition by Lender, any Fands
held by Lender at the time ot application ada eradit against the sums seeured by this Muortage.

3. Application of Payments. Unless apphdable law provides otherwise, all pavments receivid by Lender under
the Note and paragraphs 1 and 2 hereof shall be'zpplicd by Lender first in payment of amounts pasable to Lender by
Borrower under paragraph 2 hereol, then to interdst pprable on the Note, and then to the principal ot the Note.

4. Prior Mortgages and [eeds of Trust; Chadgmsg Liens. Borrower shall pertorm il of Horrawer's obligation,
under any morteage, decd ob trust or other securiny apfeerpent with o dien which has priorits over this Maortgage,
s covenants toomake payments when duces Borrower shall pay or caose to be pad all taxes,

ids
as

including Borrower
assessments and other charges, fines and impositions attnbueiable to the Property which may attain a prioriy over this
Mortgage, and leaschold payments or ground rents, ifany.

5. Hazard Insurance. Botrrower shall keep the improvemanisdipw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extepael coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may Geguire.

The isurance carrier providing the insurance shall be Chiosen by Borrewescubyeet to approvel by Lender, provided
that such approval shall not be unreasonably withheld, Al insarance pobdes aid reneawads thereod shall be i form
acceptable to Lender and shall include o staodard morteage clause in favai ol 2od g torm sceeprable to Lender.
Lender shall have the right to hald the policies and renewalds thereot, subject to thicvenms of wny mortgaey, deed of trus
or other security agreement with u lien which has prioriny oser this Mortguage.

In the event of loss, Borrower shall give prompt notice to the insurance carried and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails ta respond o Lendererithin Y daxs from the date
notice is mailed by Lender to Barrower that the insurance ciarrier offers 1o settle @ elatm for mnsirance benelits, Lender iy
authorized to coliver and apply the insurance proceeds at Loender’s option cither (o restoration wedcair of the Praperty
or 1o the sums secured by this Mortgage.

6. Prescrvation and Meintenance of Property; Leascholds: Condominiums; Planned Unit Dévaigpments. Bor-
rower shall keep the Property in good repair and shall net commit waste ur permit impairment or dewerpasition of the
Property and shall comiply with the provisions of any fcase i this Mortgage is onicleaschold s Bohis Maortoaedis on o unit
in g condominium or a planned unit deveiopment. Borrosver shall perforny all of Borrower's obhigations under the
decluration or covenants creating or governing the candominium or planned unit development, the by -laws and reguls-
ticns of the condominium or planned univ development. and constituent documents.

7. Protection of Lender’s Security. It Borrower taiis to perform the covenants and agreements comtuined in this

Murtgage, or il any action or proceeding is commenced which muterially atfeets Lender’s interest in the Property, then
Tender, at Lender’™s option, upon notice to Horrower, may make such appearances, dishurse such sums, including
i ke such acnon as s necessary to protect Lender’s mterest, IV Lender regeired mortygisge

reasonable attorneys’ fees,
tsurae: as o condimen of making the loan secured by this Mortzage, Borrower shall pay the premiuvms required 1o
rratintain such tnsuraace in ctect untl sach time as the requirenent for such insuranee terminates in accordance with
Borrower's and Lender's weitten agreement or applicable L

Any awmounts Jdisbursed by Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall
hecome addiional indebtedness of Borrover secured by this Mortgape. Unless Borrower and Lender agree to other
terms of pavient. sach smounts shidl be pavable upon aotice frame Lender to Borrower requesting pavoieat therect
Nothing contaned i this parageapic 7 shadl reguire Fender Looamens any eapense or take any achion hereandes,

K. lospection. Leader mav amake or canse to e made peasenabe entowes apon and inspections ol the Property,
provicfed thar feoder shall pive Borrower natice prooe to s such irspection speckying reasonable cause therctor
related (o Lender’s interest i the Property.,

9, Condemnation. The procecds of any wward or chinm for damages, dircet or consequential, in connection with
any condempation o other taking of the Praperty, or pari thereol, or tor conveyance in hea ot condempaton, are
Hrereby assigned and shadl be paid 1o Fender, sobeet to the termes ol any mortpage. deed ol trust or othes secanty arer

mrerrt with o ien swhneh bos priorisy over thes Moripage,
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