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:lequity Credit Line _ Mortgage

THIS MORTGAGE (“Security Instrument”) is given on MARCH 17 . 1992 . The moitgagor
.5 _BILLY M. JOHMSOH AND W[FE PAMELA D, JOHNSOM

(Borrower”).
This Security Instrument is given to i i icago .
whichis a _National Bank organized and existing under the laws of the United States of Aamerica
whose address is_One First NHational Plaza Chicaqo _ Iillinois _60670 (Lender). Borrower owes
Lender the maximum perincipal sum of ______TEH THOUSAND AND NO/100
Doilars {U.S. $ 10,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(CAgreement”), whichever is less. The Agreament is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monihiy interest payments, with the full
debt, if not paid eardier, due and payable five years from the Issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a finat payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from tlime to lime during the Draw Pericd (as defined in the

. Agreement). The Draw Pericd may be extended by Lender in its sole discretion, but in no event later than 20
years from the oate hereof. All fulure foans will have the same lien priorily as Ihe original loan. This Security
Instrument secures to Lender: (a) the repayment of the debl evidenced by lhe Agreement. including all principal,
interest, and othir ~harges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of al o'na2r sums, with interest, advanced under paragraph 6 ol this Security Instrument 1o protect

- the security of this S<cu ity instrument; and {c) the performance of Bormrower's covenants and agreements under
this Security Instrumen! and the Agreemant and all renewals, extensions and modifications ihereof. all of the
foregoing not to exceed iwite the maximum principal sum staled above. For this purpose, Borrower does hercby
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_mortgage, grant and convev' tr; Lander the following described property located in ConX County.
_fllinois:

PARCEL 1: =~
THE WEST 16 FEET OF LOT 14 A#4b ALL OF LOT 15 IN THE SUBDIVISIOHN NN \ =
OF LOT 6 IN BLOCK 5 IN THE BLUFP TSLAND LAND BUILDING COMPANY'S . \ Y
SUBDIVISION KNOWN AS WASHINGTCHN HIIGHTS, A SUBDIVISION OF THE EAST - )
1/2 OF THE NORTHEAST 1/4 OF SECTINN 18, TOWNSHIP 37 NORTH, RANGE _— I

- 14, EAST OF THE THIRD PRINCIPAL NEFIDIAN; v
‘ADSC PARCEL 2: -
THE SOUTH 1/2 OF THAT PART OF LOT L 'p BLOCK 5 IN WASHINGTON .
HBEIGHTS DESCRIBED AS FOLLOWS: BEGINNT.'S AT THE SOUTHEAST OF LOT 15
IN KELLOGG AND KELLOGG'S SUBDIVISION OF LOTS 3 & 4 IN BLOCKX 5 OF THZE
‘BLUE ISLAND LAND AND BUILDING COMPANY'S SURDIVISION IN WASHINGTON
HEIGETS, THENCE SOUTH ALONG THE EAST LIKE OF SAiD LOT 15 EXTENDED
A DISTANCE OF 167 FEET MORE OR LESS TO ThZ >TH LINE OF SAID LOT 5,
THENCE WEST ALONG THE SOUTH LINE OF SAID LOT 5 TO THE WEST LINE
OF LOT 15 EXTENDED THENCE KORTH ALONG THE WEST LINE OF LOT 15
EXTENDED TO THE NORTH LINE OF S2ID LOT 5 THIIUCZ FAST ALONG THE
NORTHE LINE OF SAID LOT S TO THE POINT OF BEGIN.I).G ALL IN THE KORTH-

ZRST 1/4 OF SECTION if8, TOWNSHIP 37 NORTH, RANGL 1<, EAST OF THE L:
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO.S. . P,
Y
Permanent Tax Number: 25-18-204-053-079, ., ‘.ﬁ =
" which has the address of _1712 WEST GRIFFIN PLACE ,,- CHICAGO Sl
linois 80643 {"Property Address’): ~3
-
~1

TOGETHER WITH all the improvements now or hereafter erected on the prisery. and all easements, rights,
appurtenances, renls, royalties. mineral, of and gas righis and profits, daimis o demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water righis ar.d stock and all fxtures now

“or hereafter a part of the property. All replacements and addilions shall also be (Covered by this Security
instrument. All of the foregoing is referred 1o in this Security Instrument as the "Propeny’.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyad =pZ has the rnght o
morigage. gramt and convey the Property and that the Property is unencumbered. except ol encumbrances of
record. Borrower warranis and will defend generaliy ihe title t6 the Propenty against all daims oid demands,
subject to any encumbrances of record. There is a prior mortgage from Bomower 10 MARGARETIEN § COMPANY

- INCORPORATED dated _05/07/83 and recorded as document numbes_291222935

COVENANT S. Borrower and Lender covenant and agree as follows:
1. Pawment of Principal and Interest. Borrower shall promplly pay when due the principal of and interest on

the debt evidenced by the Agreement.

- 2. Application of Payments. All paymems received by Lender shall be applied first to inlerest, then {0 other
charges, and then to principal.

3. Charges Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions auributable o
the Property, and leasehold payments or ground rents. it any. Upon Lender's request. Borrower shall promplly
- -} fumish to Lender all notices of amounts to be paid under this paragraph. The Berrower shall make lhese .
'} * paymenits directly, and upon Lender’s request, prompily fumnish to Lender receipts evidencing the payments. 0
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Borrower shall pay, or cause to be paid, when due and payable ail taxes, assessments, water charges, sewer
charges, license fees arnx} other charges against or in connection with the Property and shall, upon request,
prompitly furnish to Lender duplicale receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tzx or assessment has been increased by any interest,
penaities or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereol, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forieiled, lost or inteifered with, and (d) Borrower shall furnish such
security as may be required in the coniest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep lthe improvements now existing or hereafter erected on the
Property insured against {oss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounis and for the
periods that Lerafer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender’s aupro ral which shall not be unreasonably withheld.,

All insurance po/icit's and renewals shall be acceplable to Lender and shall include a stanGard mongage clause.
Lender shaill have ti-e aght to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts o puvi-premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and I-ander. Lender may make proof of foss if not made promptly by Borrawer.

Unless Lender and Borrowe: ~therwise agree In wiiting, insurance proceeds shall be applied to restoration or
repair of the Propernty damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in defav.t ander this Security Instrument or the Agreement. [f the restoration or repair
is not economically teasible or Lendar's security would be tessened, the insurance proceeds shall be applied to
the sums secured by this Security lostrument, whether or not then due, with any excess pald to Borrower. f
Borrower abandons the Property, or docs pot answer within 30 days a notice from Lerder that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice ‘o given.

If under paragraph 18 the Prbpeny is acquired ty Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property priof 022 acquisition shall pass to Lender to the extent oi the
sums secured by this Security Instrument immediately prioriothe acquisition.

5. Preservation and_ Maintenance of Property; Leagebulds. Borrower shall  not destioy, damage,
substantially change the Property, allow the Property to deterioratr, ¢ r commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the Irzse, and # Borrower acquires fee title to the
Property, the leasehold and fee title shall nol merge uniess Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. If Bormower falls to [.e:«wrm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may s« sHizantly affect Lender’s rights in
the Property (such as a proceeding in banknuptcy, probate, for condemnation or in enforce laws or regulations),
then Lender may do and pay for whalever is necessary 10 protect the value of the Pronerty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lienwhich has priority over this
Security Instruiment, appearing in court, paying reasonable allomeys' fees, and entering n the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to' do .o
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Any amounts disbursed by Lender under this paragraph shall become additional debt of Eorower secured by
this Security Instrument. Uniess Bomrower and Lender agree to other tenmns of paymeni, these ariounis shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, up.n notice from
tender to Borrower requesting payment.

7. Inspection. Lender or iis agent may make reasonable entries upon and inspeclions of the Property. Lender
shalt give Borrowser notice 2t the time of or prics 15 an inspaction specifying reasonabie cause for e inspeciion.

8. Condemnation. The procéeds of any award or ciaim for damages, direct or consequential, in connection
with any condemnation or other taking of ary patt of the Property, or for conveyance in Heu of condemnation, are
hereby assigned and shall be paid to Lender.

.In the event of a total taking of the Property, the proceeds shall be appiied to the sums securaed by this Security
instrument, whether or not then due, with any excess peid to Bomower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secwed immediately before the taking, divided by (b) the fair market value of the Property immediately
beiore the taking. Any balance shall b2 paid to Botrrower.

If the Property is abandoned by Bortower, or K, after nolice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Botrower fails to respond 1o Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNECICOAER.FO 2.
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9. Borower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment cr
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in inleres! or refuse o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or ary part
thereof, shall apply to the particular instance or instances and at the particular lime or times only, and no such
waiver shall b2 deemed a continuing waiver but all of the terms, covenants, conditions and other provisions ¢f Lhis
Security instrument and of the Agreement shall survive and continue to remain in full force and efiect. No waiver
shall be asserted against Lender unless in wriling signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bird and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. I ihere is more than one party as Borrower, each of Borower's
covenants ana-dareements shall be join! and several. Any Barrower who co-signs this Security Instrument but
does not execue the Agreement: (a} is co-signing this Security instrument only to mortgage, grant and convey
that Borrgwer's Ints(est in the Property under the terms of this Securily instrument; (b) is nol personally obligated
o pay the sums srcwed by this Security Instrument; and (c) agrees thal Lender and any other Borrower may
agree to extend, modity, furbear or make any accommodations with regard to the terms of 11is Securily Insirument
o tha Agreement withowtng” Borrower's consent. .

11. Loan Charges. If the 1oz secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intzroreted so that the interest or other lgan charges collected or to be collected in
connection with the loan exceed e permitted limits, then: {(a) any such locan charge shall be reduced by the
amount necessary to reduce the crarge 10 the permitted limit; and (b} any sums already collecied from Borrower
which exceeded permitted limits will 0e 1efunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreoment or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated s/ a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law re juires use of another method. The nolice shall be directed to
the Property Address or any other address Borrower designates by nolice lo Lender. Any notice to Lender shall be
given by first class mail to Lender’s address slated heicio/or any other address Lender designates by notice to !
Bomrower. Any notice provided for in this Security Instrun.eri chall be deemed 16 have been given to Borrower or

. Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument.<iall be governed by federal law and the faw of D
Minois. In the event that any provision or clause of this Security Iastrument or the Agreement conflicls with]
ap;jmue taw, such conflict shali not affect other provisions of this Jecuity Instrument or the Agreement which?)
can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the u

Agreement are declared to be severable. ‘:
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14. Assignment by Lender. Lender may assign all or any poriion of its interest bereunder and its righis granted
herein and in the Agreement 1o any person, trust, financial institution or corporation 1s Lender may determine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, intercsis, and oplions of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or lia’.fles thereunder.

15. Transfer of the Property or a Benelicial Interest in Borrower; Cue on Sale. I 7-or any part of the
Property or any interest in it is sold or transiersed (or if a beneficial interes! in Borrower is sold or-transferred and
Borrower is not a natural person) without Lender's pror wrilten consenl, Lender may, at is option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the dale of this Security Insirumeni.

Al

If Lender exercises this opiion, Lender shali give Borrower notice of acceieration. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily inslrument or the Agreement without further notice or
demand on Borrower. ]

16. Borrower’s Right to Reinstate. If Borrower meels cerain conditions, Borrower shall have the dght to have
enforcement of this Security Instrument discontinued at any time prior {0 the entry of a judgment enforcing this
Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleralion occurred: (b} cures any defaull of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Securily Instrument, induding, but not
Kmited to. reasonable atlorneys’ fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender’s rights in the Property and Boewrawer's obligation (o pay the sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security insirument and the obligations secured hereby
shall remain fully effective as # no accederation had occurred. However, this nghl 1o remstale shall not apply inthe

case of acceleration under paragraph 15.

2
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17. Prior Mortgage. Borrower shall not be in default of any provision of any> prior mongage.

18. Acceleration; Remedies. Lender shall give notice tc Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faillure to meet the repayment terms of the
Agreement; or (¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notlce shall specify; {a} the default; (b) the aclion required 1o cure the defaull; (c} a date, not less than 30 days
from the date the notice Is given to Boarrower, by which the default must be cured; and (d) that fallure 1o cure 1he
default on or before the date specified in the nolice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sz2le of the Property, The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by
this Security Instramient without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be enut!ad to collect ali expenses incurred in legal proceedings pursuing tha remedies provided in
this paragraph 18, mck.ding but not limited to, reasonable attomeys’ fees and coslts of title evidence.

19. Lender in Poss. as’:m Upon acceleralion under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢! any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shel be entitled to enter upon, take possession of, and manage the Property and 1o
coliect the rents of the Property iaciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums 01 r2ceiver’s bonds and reasonable attorneys’ fees, and then 10 the sums
secured by this Security Instrument. Nothing herein contained shall be construed as conslituting Lender a
mortgagee in possession in the absence of the, taking of actual possession of the Property by Lender pursuant 10
this Paragraph 19. in the exercise of the powers herein granted Lender, no liability shali be asserted or enforced
against Lender, all such lability being expressly waived and released by Borrowar.

20. Release. Upon payment of ali sﬁms secured i)v this Sécurity Instrument, Lender shall release this Secuﬁty
Instrument.

21. Waiver of Homestead. Borrower waives all right »f hemestead 'exemplio'n in the Property.

22. No Offsets by Borrower. No ofiset or claim that Boitowver now has or may have in the future agalﬁst
Lender shall refieve Borrower from paying any amounts due uaern the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. . If one or more riders are~execuled by Borrower and recorded

A together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
- and shall amend and supplement the covenanls and agreements of this Secrucy Instrument as if the rider(s) were

a part of this Security Instrument.. 44, rﬁ%&cﬁm il
o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveuants éomainedi!in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security instrument.

g ey fO Q'}/f'f':oci/\-— A

PAH..LA D. JOdNSOb;, -Borrower
éd%{ Qm& kY R N Y| 92199767
x/ }b - -
BILLY 0—1 JOHHSOR -Borrower

Spass Delow TIhs Une Fin ATrnovdegient)

This Document Prepared By: YERONICA RHODES _
Ecquity Credit Center, The First Mational Bank of Chicago, Suite 0482, Chicago, IL 604670

STATE OF ILLiNOIS, o County ss:

l\/?‘?"’?gﬁ ég&c/é/@/ 2.4 /(’, a Notary Public in and for said county and state, do hereby
centify that

personally known 1o me to be the same person(s) whose name(s) is (are) ibed, 1o the foregoing instrument,
appeared beiore me this day in person and acknowledged that ‘/ signed and
delivered the said instrument as free and__}fumary act, for the uses anﬂ purposes therein set forth.

Given under my hand al ~ day of L .19 &
’ o “OFFICIAL SEAL” . - o
My Commission expir JAMES E. BOCHENCZAX 1 Cé\ér%a/ >
Notary Pubtic, State of linois
e o My Commission Expires 5/17/93 § 4- Notary Public
g v r.‘.\ —
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