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g L &1 K1 1L
. THIS MORTGAGE ("Securty Tostument”) is givc:{ on MARCH 20, 169> - The mongagor is
K‘\LH’ FEN A, BIRHINGEAM, M SINGLE PERSON

- {'::f'Bormwcr‘). This Security Instrument is given to . NORWKST MORTGAGH . INC.
- ";\’hich is organized und existing under the faws of  THE STATE GF MINNESOHTA . and whose

P.O.BOX 9270, DES MOINES, 1A
(ecider”). Borrower owes Lender the principal sum of

 aldwssis  MINNESOTA SERVICF CENTER,
5503069270

'-'*’-i,_"O‘NE HUNDRED THGUSAND AND 00/100
Dobars (U-S. S 5353100, 000. 0o )

‘-f_fTh!s debt is evidenced by Borrower's note dated the same daic as this Sccur( instrument (" Note™). which provides fer

~.monthly payments, with the full debt. if not paid earlier, due and payable on EPPIL Oy, 2022

_"This Security Instrumient secures 1o Lender: (a) the repayment of the debt evidenced by the o, with interest, and all rcnu\..k
‘extensions and modificatipns of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 1o

-~ . protect the sccunty of this Security Instrument: and (c) the performance of Borrower's covenan’s .nd agrecmcnls under this
*- - ‘Security Instrzment and the Note. For this purpose. Borrower does hereby miorigage. zrant and conveyso Lender the following

- described property located in 0K County, 1ilinois:

(xSEF ATTACRED LEGAL DESCRITTION®)

TAX STATEMENTS

SHOULO BE SENT

CRORWEST MORTGAGE, INC., P.O.BOX 9270, DES MOINES, §A 50306???0
- ‘which has the address of 505 K. LAVESHORE DI #5305 CHICAGD {Sereer. Cinyl,
. L e ‘ -
Hinois 60611 (2ip Code] ("Property Address™):
Pageict6 Form 3014 9/90

- -ILIJNOIS-SingIe Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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. TOGETHER WITH all the improvemenis now or herealter erectil onghe fdropety. apd ajl caseamendy. appurenances, and
fixtures now or hereafter a part of the propenty. All seplacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred (o in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to umtlg:rgc.

"grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warmnis

and will defend generally the title te the Propenty against all claims and demands. subject 1o any encumbrances of record.
~ THIS SECURITY INSTRUMEINT combines uniform covenants [or national vse and non-uniform covenants with Limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:
L. Pavment of Principal and Interest: Prepayment and Late Charges, Borrower shali prompily pay when duc the
priticipal of and iatercst on the debt evidenced by the Note and any prepayment and late charges due under the Note,
-2, Funds for Taxes and [nsusance. Subject to applicable law of 1o a written waiver by Leader. Borrower shall pav o

- Lender on the day monthly payments are due grder the Note, umil the Note is paid in 1ull, 2 sum ("Funds™) for: (o) yeardy taxes
‘and assessments which may attain priority ever this Security Instrument as a licn on the Propenty; (b} yearly leaschold payments

or ground renis ob the mpn.'tv if any: (c) yearly hazard or propenty insurance premiums; 4d) yeariy flood insurance premiums,
if any: (¢) yearly morigzec insurance premiums, if any; and (f) any sums payable by Barrower to Lender. in accondance with
the provisions of paragrrpn 8. in licet of the payment of mongage insurance premiuins. These sems are called “Escrow lems.”

Lender may, at any time, rolizet and hold Funds in an amount not to cxceed the maximum amount a fender fur a federslly
réfated mongage loan may reclu for Borrower's escrow account under the federud Real Estate Scrdement Procedusces Act of
1974 as amended from time 1o (v, 12 U.S.C. Section 2601 ¢7 seq. ("RESPA™), unless another law that applies 1o the Funds
sels 2 iesser amount. I{ so, Lesdel mav, at any e, collect and hold Funds in an amouar sot 1o exeeed the lesser atrount.
Lender saay cstimate the amount of Funds-duc on the basis of current data and reasonable estimutes of expenditures of fature

_ Escrow ltems or otherwise in accordance with applicabie law,

The Funds shall be held in an institmtios whose deposits are insured by 2 federal agency, iastrumentality, or entity
tincluding Lender. if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply thie Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for bubling and applying the Funds, snpually analyzing the escrow account, of
verilying the Escrow Items, unless Lender pays Borrowe! faterest on the Funds and applicable law perntits Lender 1o auke such
a charge. Huwever, Lender may require Borrower 1o pay 1 one-time charge for an independent real esiate fax reportiag service
used by Lender in cornection with this lean. uniess applicable law provides othenwise, Unless an agrecinent is nade or
applicable faw requires interest 0 be paid, Lender shall sot be requived 1o pey Borrower any interest or camings oa the Funds.
Borrower and Lender may agree tn writing. however, that interest ©ial! be paid on the Fuads. Lender shali give 1o Bomower,

. witheut charge. an annual accounting of the Funds, showing credits 2ud debits 10 the Funds amd ihe purposc for which cach

dehit to the Funds was made. The Funds arc pledged as additional secunity 1or all sums secured by this Sceurity Instrument.
If the Funds held by Lender exceed the amounls permiticd o be held Ly applicable law. Lender shall account 1o Borrower
for the excess Funds ir accordance with the requirements of applicable Taw. If (he apount of the Funds held by Lender at any
‘1ime is not sufiicient 1o pay the Escrow hiems when duc. Lender may so notify Bormrerac in writing, and, in such case Bomower
shall pay 10 Lender the amounl necessary 10 make up the deficiency. Borrower shailaizke up the deficiency in g0 more than
twelve monthly paymients, at Lender's sole discrotion.
Upon payment in full of all sums secured by this Sccurity Instrument, Lender shail pm‘npl!y refupd 1o Borrower any

Funds held by Lender. 1f, under puragraph 21, Lender shall acquize or sell the Propenty, Lender. prios to the acquisition or sale
" of the Propenty. shail apply any Funds held by Lender at the time of acquisition or sale as a credi! ag-dp:t the sums socured by

this Security Insirsment.
3. Application of Payments. Unless applicabic law provides otherwise, asd payments received by Lipacr under para-‘mpm

1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note: second, 1o amounts pavable unozr ;mr:u.r.!ph
third. to interest due: fourth. 10 principal due: apd Jasi. o any late charges duc uader the Note.

4. Charges: Licns. Borrower shall pay all tuxes, assessments, charges. fines and impositions aitzibuizble 10 the Propeny
which may attain prionty over this Security Instrumcent. and leaschold payments or ground rems. if any. Borrower shall pay
thesc obligations in the maaner provided in paragraph 2, or 1f not paid in that manncr. Bosrower shall pay them on tine direcily
to the person owed pavment. Borrower shall promptly furnish 10 Leader all notices of amounis fo be paid under this parsgmaph.

_'if Borrower mzkes these pavments directiy, Borrower shall promptly {urnish 1o Lender receipts evidencing the payvmenis.

Borrewer shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: {a} agrees in

_“writing to the payment of the obligation secured by the lien in a manner acceprable 10 Lender: (b) contests in good faith the lien
" by. or defends against enforcement of the lien in, fegal proceedings which in e Leader's opinion operuic 1o prevem the

enforcement of the lien: or (¢) secures from the holder of the lica an agreement satisfactory o Lender subordinatiag the lien to
this Security Instrument. IT Lender determines that any part of the Properiy is subject fo a lien which may z!ain priority over
this Security Instrument. Lender may give Borrower a notice identifving the lien. Borrower <hall satisfy the hien or take one or

" more of the actions sei forth above within 10 days of the giving of nofice.
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5. Hazard or Property Tnsurance. Borrower sl kccp llu. 1mpnwcmcm~ now L“Uktmb or heseafier erectedd on the
“Property insured against loss by fire, hazseds included within the torm "eatended covermge” and any other hiazards, including
floods or flocding. for which Lender requires insurance. This insurince shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nor be unrcasonably withheld. if Borrower fails to maintain coverage described above. Lender may, at Lender’s
option. obtain coverage to proiect Lender’s rights i the Property in accordance with paragraph 7.

All iasurance policies and rencwals shati be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have tie right to hold the policies and renewals. If Lender requires. Borrower shall prompily give 1o Lender al) receipis of
paid premiums and renewal notices. In the event of loss, Borrower shali give promat notice i the insurance carricr and Lender.
Lender may make proof of Joss if not wmade prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insumnce proceeds shall be applied tor restoration or repair of the
Property damaged. if the restoration or repair is ecenomically feasible and Lender’s seeurity is not Iessened. If the restoration or
Tepair is not cconomically feasible or Lender’s sceurity would be lessened. the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then duc, with any excess paid 10 Borrower. I§ Borrower abandons the
Property. or does Gt inswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect thic insurance proceeds. Lender may use the proceeds to sepair or 1estore the Pmpcm or i pay wums

+. . seeured by this Sccurity Jzstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and itorower otherwise agree in writing, any application of proceeds o principal shall not extead or
postpone the duc date of the mopthly paymenls referred to in paragraphs i and 2 or change the amount of the payments. 1f

. under paragraph 21 the Propc.m isacquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Propeny prior to the zzquisiticn shall pass to Lender ta the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.
6. Occupancy. Preservition, Mainterance and Protection of the Properiy: Borrawer's Loan Application; Leascholds.
_ Borrower shall occupy. establish, and use the Fropety as Borrower's principal residence within sixiy days after the exeeution of
. this Security Instrument and shall continue to occupy)the Propeity as Borsower's principal residence for at least one vear alter
the date of occupancy, unless Lender otherwise agrees i writing. which consent shall not be unreasonably withheld, or unless

. - extenuating circumstances exist which are beyond Boriower’s control. Borrower shall not destroy, damage or impair the

; ‘Property, allow the Property to deteriorute, or commit wast: an the Property. Borrower shall be in default if any forfuire

. - action or proceeding, whether civil or criminal, is begun thaiin Lender’s good faith judgment could result in forfeiture of the

_ Propeny or othenwise materially impair the Ben created by this Seeuri: y Instrament ar Lender’s secority interest. Borrower may

0 cure such a default and reinstate, as provided in parugraph 18, by caacing the action or proceeding 1o be dismissed with a ruling

- that, in Lender’s good faith determination. preciudes forfeiture of the Jseitower's interest in the Property or other muterial
impatrment of the licn created by this Security Instrument or Lender’s secusiy inferest, Borrower shall also be in default if

. Borrower, during the Ioan application process, gave niateriaily false or inaccurats infarmation or statements 20 Lender (or-failed
to provide Lender with any material information) in connection with the Joan evideneid by the Nate, including, but not fimited
10, representations concerning Borrower's eccupancy of the Froperty as a principal resad ioce. if this Security Intrument is on a
leaschold. Borrower shall comply with all the provisions of the lcase. If Borrower ‘acygires fee title to the Propenty, the
~ leaschold and the fec title shall nat merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenznis and agreements contained in
this Security Instrument. or there is a leyal proceeding that may significantly affect Lender’s righis in the Propenty {such as a
proceeding in bankruptcy. probate. for condemnation or forfeiture o 1o enforee laws or regulationsy. sher-Lender may do and
pay for whatever is necessary io proiect the value of tiie Property and Lender™s rights in the Propeniy. Lender's activns may
include paying any sums secured by 2 lien which has priority over this Security Insirument, appeaning o courl. payiag
reasonable attorneys” fees and entering on the Propesty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have io do so. _

.. Any amounts disbursed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by this
Sccunu Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these amounis. shall bear interest from the
‘date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender io Borrower requesting
_payment.

8. Morigage Insurance. If Lender required monigage insurance as a condition of muking the loan secured by this Security
tnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. H. for any reason, the

* morigage insutance coverage reguired by Lender lapses or ccases io be in effect. Borrower shall pav the premiums requined to
cblain coverage substuntiaily equivalent v the mongage insurance previously in effect, a1 a cost substantially equivalent 2o the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate morigage insuser approved by Lender. I
substantially equivalent nortgage insurance coveruge is not available, Borrower shatl pay 1o Lender cach month a sum cqual 1o
on¢-twelith of the yearly mortgage insurance premium being paid by Borrower when the insusance cov: erage lapsed or ceased to
bcm effect. Lender will accept. usc and retain these payments as a loss reserve in Jicu of morgage insurance. Loss reserve

PRIy
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- MAIL TO:
.+ NORw 2oy RORL e,
) CUSTOJM i ) , ' o
dzoohﬂow~;:.gyf}F.Q;O““'“”T“”O”
B00 MARCUETTE Ave ,,,UL‘ SOUTw , _
MINNEAPGLIS, piiy 5505 7 CONDOMINIUM RIDER
: 349836 CONR
THIS CONDOMINIUM RIDER is made this 207TH  day of MARCH . 1992 .
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Tt or Security
Deed (the “Sccurity Instrument™) of the same dste given by the undersigned (the "Borrower™) o secure
Borower's Note to NORWRST HORTOAGE., IHC.

UNOFFICIAL COPY,

1

ithe "Lender™y
of the same date and covering the Property described in the Security Instrument znd located at:
505 NG LUAKESHORE O #8305, CHICAGO, J1 4061
{Property Address]
The Propenty inclddes a unit in, together with an undivided intcrest in the common clements of. 2 condominium
project known as: LAKE POTHT TOWER

[Name of Condonrinium Project)
{the "Condominium Project”™). it il owners association or other entity which acts for the Condominium Project -
{the "Owners Association”} holds istic to propenty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inierest in the Owners Association 2nd the uses. proceeds arnd benefits of
Borrower's intcrest.

CONDOMINIUM COVENANTS, “17 addition to the covenants and agreements auade in ihe Secunty
fnstnament, Borrower and Lender further covepzat-and agree as follows:

A. Condominium Obligations. Borcower siutl perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project: 1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay. when deic all ducs and assessments imposed pursuant te the
Constituent Documents.

B, Hazard Insurance. So long as the Owners Association (»zintains, with 2 gencrally accepted insurance
carticr, 2 “master” or “blanket” policy on the Condominimm Project »eich is satisfaciory o Lender and which
provides insurance coverzge in the amounts, for the perieds, and againt the bazasds Lender requires, including
fire and hazards included within the term “extended coverage.” thea: ,

{f) Lender waives the provision in Uniform Covenamt 2 for the raoothiy payiment to Lender of
onc-twelfth of the vearly premium installments for hazard insurance on the Propeity: and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazad insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Dwners Association
policy.
' Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage
o In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foiloving a loss lo
R the Property. whether to the unit or to common clements, any proceeds payable to Borrower are hieicby assigned
‘ and shall be paid to Lender for application to the sums sccured by the Secunty Instrumicat, with any excess paid to
Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form. amount, and exicat of

coverage to Lender.

£6266T76

MULTISTATE CONDOMINIUM RIDER Single Family-Fannie MaeiFraddie Mac UNIFORM INSTRUMENT Form 3140 9/50

- Page oA 2
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M!NNEA 19 ADIUSTABLE RATE RIDER is made this ... Sddy of e ¥ 8 1500 7 IS .19

. rporatod into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (the
**Security hustrument™) of the same date given by the undcmgncd nhc *‘Borrower™"; io sccurc Borrower's Adjusiable

NOZLS ST

Rate Note (the “*Note™") @ HE I

1 Year Treasury Imlcx-—-unle Cnm)

the Security Instrument and located ar:

LAYESHORT ] WLLLASAL L CHILCARTL LI et
[Propeny nddrtss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 19 the covenants and agreements made in the Security Instrumeni, Bormower

and Lender furthes cevenant and agree as follows:
A. INTEREST RA L. AMND MONTHLY PAYMENT CHANGES
The Note provides for i inilial interest rate of AL LZ5%. The Notc provides for changes in the imerest rate and

the monthly payvments. as Futlows:
4. INTEREST RATE ANFf JMONTHLY PAYMENT CHANGES

(A) Change Dates
The imc‘::s: rate 1 win pay (na, change on the first day of . .........0 CREATE 1 DU . 19..924, and on that day

s EHE. L th=icafter. Each date on which my intersst raic could change is calied 2 **Change Daie.””

( B) The Indmc

Beginning with the first Change Dato! my interest rate will be bascd on an Index. The ““Index™ s the weekly

average yield on United Staics Treasury secvistios adjusted (o a constant mawurity @of .1 ycar(s), as rnadc available
by the Federal Reserve Board. The most recent ‘ndex figure available as of the date 35 days before cach Change Date is called

the “*Current Index.™
If the Index is no longer available, the Noic "#oider will choose a new index which is based ujon comparable

information. The Note Holder will give me notice oy-iais choice.
(C) Calculation or Changﬁ

rc:sull of this addmon 1o the nearest onr:-c:ghth of one pcrccntagc \oov M0 !_5%)_ Snb_;c-:x 2o the limits stated in Section 3(D)
below, this rounded amount will be my new interest rate until the neti Chanrge Date.

The Note Holder wili then determine the amount of the moad’y payment that would be sufficient 10 repay the
unpaid priacipal that T am cxpecied © owe at the Changs Daie in ful” ¢a the maturity datc at my nesws interest mic in
substantially eqgual payments. The result of this cajculation will be the new »ziount of my menthly paysent.

(D) Limits on Interest Rate Changes

The iaterest rate | am required to pay at the first Change Date will not be greator than ... 8..155% or less than -
e B 1250 %, Thercafier. my interest rate will never be increased or decreases’ oo any single Change Date by more
than THU percentage points {...2%.-L&) framuny initial note ratc of interest |}
have besn paying for the preceding twelve months, My interest rate will never be gicarsr than . L2L 125 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monathly payment
beginning on the first monthly payment date after the Change Daic until the amount of my myathuy payment changes
again.

(F) Notice ef Changes

The Note Holder will deiiver or mail to me 2 natice of any changes in my interest raic and the amotnir ot my monihly
payment before the effective date of any change. The notice will include information required by law w bo'gliven mce and
also the title and telzphone number of a person who will answer any guestion | may have regarding the nolicc.
B. TRANSFER OF THE PROPERTY OR A BENEFICI!AL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If 2ll or part of the Property or zny interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural person)
without Lender’s prior written consent, Lender may, at its optien. require immediate payment in full af all sums sccured
by this Security Insirument. However, this optien thall not be exercised by Lender if eacrcise is prohibited by federal Jaw
as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a) Borrower causcs 10 be
submitted (0 Lender information required by [ender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender resonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Insttument is acceptable 10

Lender.

MULTISTATE ADJUSTABLE RATE RiDER—Singlz Family—Faarie MaefFreddls Mac Usiform Instrument Form 3111 3/85

NMFL 0885 X839
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MAIL TO:
T MORNEST MORTGACE, I — . s Voo

CUSTOMER SERV.CEN AN DOCUMENTATION'
A200 MIDWEST PLAZS L 43T
- BOY MAICULTTE AveMOT £3uTH

U IMINMNEAFOLIS, M 554
. BT OLIS, MM 55402 $LEGAL DESCRIPTION

f

PARCKI, 1:
UHIT 5305 11 LAKE POINT TCWER COHNROMINILM, AS
FOLILOWING DESCRIRED RERL ESTATE:
A PART OF LOC 7 In CHICASGYD DOCE 5 H
10, TOWHSHMIP 39 HOWTH, BANGE 14 ZAST OF TTHEIL THIFD PRINCIDPAL MERITDIALE, WINICH
SDRYEY 185 ATTATHED AS EXHIBIY ‘A TO THE DECLARAIION OF CONRDORMINING FECORPDRD LS
PROCIRHEITT 130, 883095182 AND AS AMENDED FRCM TIME TO TINME, TOGETHIR « ITs
ILLINOES

UNDIVIDED PERCENCAGE INTEREST 10 VER COMMUN ZLEMERNTS, TIMN COOX s

DELINEATED O A SURVEY OF “VHE

AND CRIAL COS PESHTIGO ROCH ADDITION £ SECriQrn

PARCEL 2:
EASELENTS FOU ‘UHF RENBFIT OF PARCEL 1 FOR THE PURPQOLES OF STREUCTRWAL LSUPDPORY,
BESS, ALD WWTiladd? SERVICES Al
FIOTRICTIONS AND BASKEHENTS BADE EY
LS CTADSTEE UNDER TEUST AGREEMENT DATELR JALRUARY 7,
DATED JU1Y 1%, 1988 Al RRCOFDET JULY

| 2N § SN
INGRESS A0 =G
COVEHALTS, CONLITIONS, RIS
AN TRUS Y QAN O CHRICALGD,
1988 RND FMOUEU AR CTRUST NUMRRR L043-992-09,
14, 1983 AS DOCUMENT 80309160,

SEY FORITH 11 LDECLIARATION OF
AMERICIQI WATIORAL BRI

=55,

PIN: 17-10-214-011-1170
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